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■Sen. George McGovern raises two fingers in a 
;>> to a group if elderly citizens at Flamingo Fark 


United Press International. 

peace sign during address 
in Miami Beach, Florida. 
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July 9 iRcizersi.— 
^13-day truce letween 
‘at Provisional ’ins of 
( Republican Any and 
loops ended in t blaze 
b in. the streets if Bel- 
ibt. 

ji^rcnd figb'ansi:rcu.:.u 
{might, five pprsQis were 
he biding' a I4«io8r*oW 
* fatalities brouglt to 412 
■ dead in the province's 
its -or sectarian 2ghtlng. 
ement from the office 
in WWtelaw, Britisli ad.- 
fep in Northern Ireland, 
Shooting incident which 
Edrf cease-fire “was clearly 
the IRA to provide a 
‘ i for a resumption of 
ivifcy.” 

gun battle oeveiop- 
ilcontrolled areas of 
soldiers and. 
gunmen, the IE A 
army for plunging 
back into '.iolence. 
[from Dublin :-aid an 

lent from °V Sinn 
wing of tie IRA, 
„th wings of the rc- 
niovement — officials 

ionals^were naming 

operations. 

;A Statement 

donat IRA statement i>- 
I Belfast arsert-i 
In forces" had injured 
3ple— iome o: them 
pen— with ter pus 
Jr bullets in dieting in 
i“. l |dcon Estate dkrict in 
his afternoon. 

Tf Sritish Aruiy tonigut 
J, lat it had in oy way 
. "* JC truce during he day. 

cubic started lien a 
Catholics tried o place 
tiJ-r. Catholic familh in the 
-di mtly Protestant lousing 
the outskirts ofadi.-st. 
ic borders a trong’y 
’oili *rtion. 

7i T1 ; Protestants In ie area 
rc i n Urol they wouldnot al- 
Catholics, who sid they 
ad forced to leave mother 
:oU it estate, to dor the 
- jgj hood. 

linntc Confronts! on 
l 30-minute confirmation 
,*- TC soldiers and sron-thror. - - 

holic crowds, th> streets 
X r% z and gunmen opr li; u fire 
7 ] sh tro’Dps in th. area. 

SI y rltcrwnrd. the ra sta- 
, ;v was issued in Duim. 


Almost immediately Eritish 
troops came under fire in tne 
Catholic strongliolds of Belfast. 
In the town at Jonesbovoush, id 
County Armagh, a bomb cxplod- . 
ed, damaging the local post of- 
fice. 

ccvoial solditrs ..v.cit 
injured, at least two by gunfire, 
o tilers by stones. 

The truce, which went into 


But Adds Cautionary Nolo 

Kissinger Sees Hanoi Ready 
For ‘Serious Negotiations’ 

By Eileen Shanahan 


ig 


SAN CLEMENTE, Calif.. July 9 
iTfYT .> . — Henry A. Kissing? r. the 
President's assistant for national 
security affairs, said yesterday 
that he has "some reason to be- 
lieve” that the government of 
North Vietnam is ready for 
"serious negotiations'’ looking to- 
ward an end of the war. 

He cautioned, however, that the 
United States could not be sure 
of this "until we've heard from 
them" when the peace talks re- 
sume in Paris this week. He docs 
not waut to “rain? expectations 
that we cannot fulfill.** he said. 

Mr. Kissinger gave his some- 
what optimistic-rounding forecast 
at a news briefing at the We.itcm 
White House. Ec described his 
view of the prospects for the 
negotiations as "open-minded" 
rather than "optimistic. ” The lat- 
ter word was used by one of liis 

questioners. 

Mr. Kissinger did not explain 
the basis for liis statement that 
“we have some reason to believe 
there win be a new approach - ' 
from Hanoi, other than to say 
that there has been "very intense 
diplomatic activity" during the 
more recent part of the period 


Fight for California Vote Due 
As Democrats Convene Today 


ie of Gunfire in Belfast Streets 
jjs End to Ulster Truce, 5 Killed 


fc at midnight on Monday, 
June 26, came close to ending 
same three years of bitter vio- 
lence In Northern Ireland, and 
both the IRA and the army had 
appeared to be striving hard to 
avoid incidents that might jeep- 

The incident that ended the 
l race came as the two wings 

(Continued on Tagc 2, Col. 3) 


since May 4, when the peace talks 
were broken off. 

Also absent were any details 
of the changed position he was 
expecting in the attitude of the 
Hanoi government. 

The key sticking point in the 
peace negotiations has become 
the future of the present gov- 
ernment of South Vietnam. The 
North Vietnamese government 
has proposed establishment of a 
coalition government in the 
South, an Idea that the Nison 
administration has rejected be- 
fore and one that Mr. Kissinger 
termed yesterday "a thinly veiled 
device to bring about a Com- 
munist -controlled government.” 

Bub Mr. Kissinger appeared to 
think that there might be soma 
movement on the question of the 
future of the Saigon government 
which, he said, is “an extremely 
time-consuming, complex issue.” 
It "would be better” to have this 
issue "discussed by the Vietna- 
mese themselves,” he said. 

The improved climate for nego- 
tiations that he believes he sees 
does not mean that either side 

(Continued on Page 2, CoL 2) 


McGovern 
Seen Victor 
In Key Test 

By David S. Bioder 

MIAMI BEACH, July 9 tWP'. 
— Sen. George McGovern ap- 
peared tonight to have found his 
way around the last barrier to 
the Democratic presidential 
nomination. 

A favorable rules interpreta- 
tion by Democratic convention of- 
ficials and an Intensive daylong 
drive for delegate votes brought 
the 49-year-old South Dakotan 
to the verge of victory on the 
California credentials fight that 
will highlight tomorrow night's 
opening convention session. 

If Sen. McGovern wins the 
California test, he seems almost 
certain to have ample votes for 
nomination on Wednesday night. 

Kis main rivals— Sen! Hubert 

H. Humphrey, D„ Minn., and 
Alabama Gov. George C. Wallace 
—vowed to continue the light on 
what promises to be a marathon 
evening of involved parliamentary 
battles. 

The fourth man in the Dem- 
ocratic race. Sen. Edmund S. 
Muskie of Maine, rejected any 
talk of a deal with Sen. Mc- 
Govern, but continued to remain 
silent on his stand on the Califor- 
nia challenge. 

*1 Think TTe’ve Got It* 

But key strategists fer the stop- 
McGovern coalition conceded, as 
one said tonight, that "it's go- 
ing to be awfully hard” to block 
him on the California, challenge. 

Touring state caucuses to round 
up support for his position. Sen. 
McGovern told the Iown de’e- 
gntes, T i'oin!: we ;v g-i; it-. I 
really do— unless there Is some 
procedural snafu." 

Rick Stearns, his delegate- 
counter, said Sen. McGovern had 
"absolutely hard" commitments 
of 1.470 votes on the question, 
of overturning the Credentials 
Committee decision and regain- 
ing 151 California votes he won 
in last month's winner-take-all 
primary. 

Under rulings issued today by 
party chairman Lawrence P. 
O'Brien, who will be presiding at 
tomorrow night's session, and the 
convention parliamentarian, Rep. 
James G. O'Hara of Michigan, 
Sen. McGovern will need only 

I. 433 votes to win a direct test on 
the California question. 

O'Brien Approves 

Rep. O'Hara said he had sug- 
gested that only the 151 disputed 
delegates be barred from voting. 
The recommendation was approv- 
ed by Mr. O’Brien, thus enabling 
120 pro-McGovern Californians 
to vote. 

The Post's count on the nomina- 
tion gave this rundown: 

Sen. McGovern, 1,386.8: Sen. 
Humphrey, 5582; Gov. Wallace, 
402: Sen. Muskie, 275.5; Sen. 
Henry M. Jackson, Wash., 54.75; 
Rep. Shirley Chisholm, N.Y„ 
40.69; Rep. Wilbur Mills, Ark., 
33.5; ex-Gov. Terry Sanford. 
N.C., 33; Mayor Sam Tarty of 
Los Angeles and Eugene J. Mc- 
Carthy, 4 each; Sen. Edward. M. 
Kenned}', Mass., and Mayor John 
V. Lindsay of New York, 2 each; 
and. uncommitted, 219.6. 

Those figures are based on the 
Credentials Committee decisions 
splitting the California votes and 
(Continued on Page *1, Col. 4) 


Under Three-Y ear Accord 

U.S. to Sell Russia $ 750 Million in Grain 

By Philip Shabecoff 
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WASHINGTON, July 9 HOYT*. 
—In what administration officials 
described as the biggest grain, 
transaction in Jiistoiy between 
tr.-o countries. President Nison 
yesterday announced a ttarcc- 
ytjor agreement to sell the Soviet 
Union at least $750 miliior. worth 
of American wheat, com and 
oilier grains. 

At n White House briefing, 
Secretary of Agriculture Earl L. 
Eutz said yesterday that he ex- 
pected the actual Soviet pur- 
chases to so considerably higher 
than $750 xnillicn. 

The agreement was announced 
simultaneously here and at the 
Western White House in San 
Clemente, Calif, 

As port of the agreement, the 
United States will provide long- 
term credits to the Soviet Union 
from the Agriculture Depart- 
ment's Commodity Credit Corp. 
Secretary of Commerce Peter 
G. Petersen stressed at the White 
Hoiroa briefing, that the total 


amount of credit outstanding to 
the Soviet Union would not be 
allowed to exceed $500 million. 

The grain agreement, signed 
yesterday morning by Mr. 
Pctemen, Mr. Bute and the First 
Deputy Minister of Trade for the 
Soviet Union, M. R. Kuzmin, will 
Increase U.S. agricultural exports 


Smith Triumphs 
At Wimbledon 

WIMBLEDON, England, July 
9.— Stan Smith won the men’s 
singles crown at Wimbledon 
with a 4-6, 6-3, 8-3. 4-G, 7-5 
victory over Romania's Hie 
Nastase today. Smith, from 
Sea Pines, S-G, gave the 
United States Its first title In 
the men's section of the ten- 
nis tournament since Chuck 
McKinley went ell the way In 
1963. Story on Page 15. 


by 17 percent during the next 
three years. 

Under the agreement, the So- 
viet Union will ^purchase grain 
on the commercial market from 
private grain dealers In the Unit- 
ed States. Administration, offi- 
cials declined to say what comp- 
anies would be invented, but 
industry sources said that the 
Continental Grain Co. and the 
Cargill Corp. would be among 
\\.e major suppliers. The Bunge 
Corp. also was understood to be 
negotiating actively with the 
Russians. 

Cargill and Continental, two 
of the biggest grain dealers In 
the nation, handled the lion’s 
share of the two previous grain 
transactions with the Soviet 
Union. Continental 1& one of the 
largest privately owned businesses 
Is the country, Bunge also has 
wide experience in foreign 
agricultural transactions and has 
been involved in negotiations 
with the Soviet Union In the 
past. 

, At a briefing at the Western 
.(Continued on Page 2, GoL 4), - 



THE STAGE IS SET— General view inside Miami Beach Convention Hall dm 
today of 1972 Democratic party National Convention. Foreground, membei 


United Press InternaUTCal. 

S final preparation for the opening 
of a security force being briefed. 


McGovern, Daley Both Re buffed in 643 Decision 

Supreme Court Upholds Party dn Delegates 

\ 


By Jim Mann 


WASHINGTON, July S iWPI.— 
The Supreme Court has blocked 
an appellate court's award of all 
271 California, delegates to the 
Democratic presidential front- 
runner, Sen. George McGovern. 
The decision late Friday left the 
credentials fight to be settled by 
the Democratic National Conven- 
tion this week. 

The 6-to-3 ruling by the court 
was a heavy blow to Sen. Mc- 
Govern and blunted his drive for 


a first-ballot victory In Miami 
Beach. He had counted on the 
151 disputed delegates to assure 
a quick triumph. 

At the same time, the Supreme 
Court refused to intervene in an- 
other credentials fight involving 
Mayor R i c ha rd J. Daley of Chi- 
cago and SS delegates allied with 
him. The Daley slate had been 
unseated by the Credentials Com- 
mittee for breaking reform rules 
by excluding women, blacks and 
youths. 

Like the McGovern forces, 


Mayor Daley and his slate will 
now have the right to bring their 
case to the floor of the conven- 
tion. 

Sen. McGovern, who no* seem- 
ed to be 200 votes short of nomi- 
nation on the first ballot, reacted 
to the copt's derision by again 
denouncing the Credentials Com- 
mittee's action as a “steal" and 
“dirty pool" It reversed the 
wlnner-take-all rule In the Cali- 
fornia primary won by the sen- 
ator weeks before. 

"It is now the responsibility of 


Democrats: A Tormented Party 


By David 5. Broder 

MIAMI BEACH, July 9 (WPV— 
The Democratic party, which 
finished Its last convention on a 
note of violence In Chicago four 
years ago. assembles here tomor- 
row still in search of Its soul. 

For the last month, the air has 
been full of warnings that if Sen. 
George McGovern is nominated, 
it might trigger a major defection 
from the party’s center. 

On the other hand, since the 
California credentials challenge 
made it seem possible that Sen. 
McGovern might be defeated here, 
the senator himself has raised the 
specter of a third party on the 
left. 

And, finally, there remains the 
question mark on the right posed 
by Gov. George C. Wallace. Will 
he take his constituency out of 
the Democratic party again and 
run an Independent campaign?. 
Will he mate common cause with 
Mr. Nixon gwd the Republicans? 

Different Ticket 

Because of this uncertainty, this 
city i3 filled with talk of a differ- 
ent ticket — one that might offer 
hope of renewing the elements of 
the Roosevelt coalition that kept 
the Democrats in power from 1932 
through 3968, with only the El- 
senhower break. Sen. Edward M. 
Kennedy and. Rep. Wilbur Mills 

symbolize that coalition to the 
nostalgic Democrats — a ticket 
combining North and South, 
youth and age, liberalism and 
conservatism. 

But this "dream ticket" has ob- 
vious disabilities and internal 
contradictions. It may be too frail 
and artificial to contain the forces 
pulling the Democrats apart. 

At this point, no one can say 
with certainty that the nation 
may not be on the brink of a 
fundamental political change. 
Sen. McGovern, in an Interview 
with The Washington Fast three 
months ego, asserted that his 
nomination would mark as sig- 
nificant a landmark in his party’s 
history as the choice of Andrew 
Jackson, or FDR. 

His followers talk of conduct- 

ing a vast registration campaign - 


that would enroll most of the 
potential 25 million, first-time 
presidential voters and, thereby, 
fundamentally alter the American 
electorate, not just for the presi- 
dential contest but in congression- 
al and local races as well, shifting 
the entire spectrum of govern- 
ment significantly to the left. 

Others— like columnists Kevin 
Phillips and, apparently, Joseph 
AIsop — see a McGovern nomina- 
tion creating a vast exodus from 
the Democratic party of some of 
its strongest constituency groups. 
If union, men, Roman Catholics, 
Jews and perhaps Gov. Wallace’s 
followers shift to Mr. Nixon, they 
foresee a new Republican major- 
ity. with, a major presidential vic- 
tory and perhaps even Republican 
control of Congress. 

My own suspicion is that 
neither party will achieve a 
durable new majority coalition 


from this year's election. The men 
involved in the contest for na- 
tional leadership this year— in- 
cluding President Nixon— do not 
look that compelling. The centri- 
fugal farces seem too powerful far 
any of t.hpm to command. 

As Massachusetts Institute or 
Technology political scientist 
Walter Dean Burnham has point- 
ed out, while the situation may 
be ripe for party realignment, 
there is one significant difference 
between 1972 and the earlier years 
of so-called "critical elections" — 
I860. 1896, 1932: Each of those 
years was dominated, by a single 
deeply felt issue and a national 
crisis. These included slavery and 
the union; populism, free silver 
and the tariff, the Depression and 
the welfare state. 

This year, the issues are deeply 
felt but they cut across one an- 
{ Continued on- Page 4, GoL 1). 


«J delegates," he said, “to pro- 
tect the rule of law and the tlmr- 
honpred sense Of fair play. Wc 
do not change the rules of the- 
game 'after the game is over." 

Supporters of Sen. Hubert H. 
Humphrey reacted jubilantly to 
the news. Mr. Humphrey himself 
said he was' confident that the 
convention would “derisively con- 
firm the Credentials Committee 
report." 

The Supreme Court decision 
was Issued after an extraordinary 
emergency meeting of the justices, 
who formally adjourned for the 
s umm er two weeks ago. 

Precedents Cited 
"For nearly a century and a 
half," the court's majority said, •' 
"the national political parties ' 
themselves have determined con- 
troversies surrounding the seating 
of delegates to their conventions, 
“if this system is to be altered 
by federal courte ... it should not 
be done under the circumstances 
and time pressures surrounding 
[these] actions." 

The six-member majority com- 
prised Chief" Justice Warren E. 
Burger and Justices Lewis Powell. 
William Rehnquist. Harry Black- 
mon, Potter Stewart and WOhazn 
Bre nnan. 

Dissenting. Justices Thurgood 
Marshall and William Douglas - 
contended that although the court i 
was formally granting stays that- 
simply block the appellate court) 
rulings temporarily, the court was) 
in effect deciding the cases. 

“I believe that our duty lies Irj 
.(Continued on Page 4, GoL 7) 


Arab -Guerrillas Vow R evenge 

PFLP Aide Dies as His Car Is Bombed 

By Jim Hoagiand 


BEIRUT. July 9 (WPi.— Ghas- 
san Ka.na.fani, spokesman for the 
Popular Front lor the Liberation 
of Palestine, was killed instantly 
yesterday when a bomb exploded 
in his car. 

Mr. Kanafani’a 19-year-old 
niece. Lam is Najera, who was a 
passenger In the car, was also 
killed. 

The bomb exploded at about 
10:30 am. when Mr. Kanafani 
turned on the ignition of his 
small British-made automobile 
outside his home In the Beirut 
suburb of Haanlya. 

Lebanese police said they were 
investigating the blast. The PFLP 
immediately issued a statement 
that asserted that "the imperial- 
ist Zionist camp” was behind the 
assassination, whoever may have 
actually planted the bomb. 

■ The organization vowed revenge 
for Mr. Kanafent’S death, its 
"reply to the enemy this time 



Ghassan Kanafani 


will be the most cruel and the 
meet painful" ever undertaken. 
Local security officials would 


-I 


not rule out the possibility tha< 
Mr. Kanafani’s murder may havi 
been connected with antagonism: 
and competition within the Pales 
tinian movement, although the; 
stressed that there was no evi- 
dence of this Immediately avail 
able. 

The PULP'S strongly pro-Marx- 
ist Ideology brought it into con 
Diet with a number of conserva 
five Arab governments that sup 
port other Palestinian group; 
principally el-Patah, the larges 
and least ideologically Incline* 
guerrilla force. 

Some Palestinians blame th 
popular front for provoking th 
clashes between the guerrillas am 
the Jordanian Army that resulte. 
in the guerillas hems' expelie- 
from Jordan after heavy Pales 
tinian -losses la(t year. 

The popular 'Aunt's spectacula , 
»irUn*»r hijackings and Its polit ' 
iod consistency r lmd been win 
Bing increasing i, support amor : 

.(Continued on JPnge 2, CoL 7) 
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Is Still Bogged Down 


Effort ^Retake Quang Tri City 


By Sydney HL Schanberg 
Saigon, July 9 fNYTi.— ' 
South Vietnamese force trying to 
r ®caplure Quang Tri remained 
bpESPd down on the edge of the 
city today under a hail of Com- 
munist artillery and mortar shells. 

The Saigon government— which 
hati already claimed that its 
troops had retaken two-tliirds of 
the northern province capital, de- 
spite reports from the scene to 


Looks to Talks in Paris 

Pope Pleads Wit 
To Bring Peace 
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contrary— reported fresh 
; today, 
rever, there was no longer 
of checking the govern- 
it claims, since the commander 
the paratroopers pushing on 
Tri has hatred all news- 
the scene. Lt. Gen. Du 
Dong, commander of the 
1 troop division, was apparent- 
by news reports refut- 
govemment's claims of 
ess. 
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By Paul Hofraan 

ROME, July 9 INYT).— Pope 
Paul vi today pleaded with the 
Parties in the Vietnam war to 
spare the Indochinese population 
further suffering and show 

courage for peace” in the nego- 
tiations due to reopen this week. 

“ You w ho are responsible for 
tne fate of those areas," the Pope 
said, "give proof of wisdom and 
niagnanimity capable of putting 
human life and dignity above any 
other Interest I” 

Churchmen said that they had TT ~ _ __ 

rot heard the Pope speak In such 1131101^011 
an impassioned way in a long 
time. He discussed the "intoler- n w 
able Vietnam conflict in an ad- V fOi 

dress to a small crowd gathered 7 I 

In St. Peter's Square before im- C • ITrtll-f, 
wirting his customary Sunday 00110118/1 aiKS 
blessing at noon. 

It is expected that Vietnam will 
be a major topic when Secretary 
of State William P. Rogers con- 
fers with the Pope at the Vatican 
before returning to Washington 
on Tuesday. The secretary is 
winding up a tour of Asian, Mid- 
eastern and European capitals. 

New Hope Seen 

In today's address, the Pontiff 
said that the scheduled resump- 
tion of the Vietnam peace talks 
in Paris next Thursday meant a 
n;r; “Slimmer of hope.” He noted 
that, the parties had found "ac- 
ernfs of goodwill” when they an- 
nounced their willingness to take 
up negotiations again. 

The Pope recalled the Anal 
declaration of the Geneva Con- 
ference on Indochina in 1954, 
quoting its operative provision: 

*'. . . The settlement of political 
problems, effected on the basis 
of * aspect for the principles of in- 
dependence. unity and territorial 
integrity, shall permit the Viet- 
narnc e people to enjoy the fun- 
damental freedoms, guaranteed 
by democratic institutions, estab- 
lished as a result of free general 
elections by iecret ballot.” 

It is to be hoped that these 
provide n:; will be enacted, the 
Pcpe remarked. He said that 


side’s 
said. 

But. he continu 
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Be said ttf hls de P ut I r - BrI g. 
Gen. AlesaJ; M - Haig. jr.. had 
reported tc# resident Nixon last 
week, folios a to Viet- 
nam. thatP^ e offensive across 
rized Zone "has been 
rrested." 

>Q c JnUy Encouraged* 

Gen. 3lso beUe¥es - accord- 
ing tof Ir * Kissinger, tliat any 
new n/itary attack of similar 
propo>? ons “b* n °t hkely m the 
tUHirf arMl he “ "generally en- 
coiirt* ed by the military situa- 
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Quang Tri. which was captured 
by the Communists two months 
ago, Is of considerable political 
and psychological importance to 
the Saigon government. As t ho 
only province <apltal to fall to 
the North Vietnamese In their 
three-month-old offensive, its re- 
capture would give stone backing 
to President Nguyen Van Thieu’a 
pledge in June to retake all lost 
territory within three months. 

Paris Peace Talks 
Moreover, to be able to push 
the Communists out of the town 
by the time the Paris peace talks 
resume on Thursday would 
strengthen the Saigon president's 
bargaining position. Mr. Thieu 
has made the strongest of the 
success claims about Quang Tri, 
for Saigon radio quoted him on 
Friday as saying that the entire 
town was in government hands. 

Prom ail information available 
today, It appeared that essential- 
ly the town was still held by the 
Communists. 

The Saigon military spokesman 
reported & government advance— 
but what It amounted to was a 
report that an airborne unit, 
which had moved close to the 
city on Friday and then pulled 
back in the face of heavy shelling, 
bad moved somewhat forward 
again. 

The spokesman said that this 
unit was a battalion-size force of 
about 400 men— consisting of two 
companies of paratroopers, one 
reconnaissance company and a 
squadron of 16 to 20 tanks. 
Eyewitness reports from the 
scene as late as yesterday said 
there were no tanks with this 
unit. 

Mile From Citadel 
The briefer said these troops 
had moved today to a 
Jess than half a mile from 
Citadel, a walled area In the 
town. He said these troops were 
under steady fire from Commu- 
nist howitzers and mortars. 

Another airborne battalion try- 
ing to break through to Quang 
Tri was reportedly stalled about 
two miles south of the town- 
blocked from advancing by a 
force of enemy infantry backed 
by tanks. 

Despite intermittently bad 
weather, UJS. fighter-bombers 
continued to provide heavy close- 
combat support, and high-flying 
B-52 bombers, unaffected by the 
weather, flew 16 missions on the 
northern front, compared with 
only five throughout the rest of 
the country. 

Massing In win* 

Several of these raids were di- 
rected against targets In the hills 
nest of Hu6. the former imperial 
capital, which is 35 miles south- 
west of Quang TrL The Commu- 
nists have been massing in the 
hills, hurling shells and ground 
attacks against the flrebases that 
defend Hue’s western approaches. 
Hue itself has been shelled spo- 
radically since last Sunday. To- 
day was the first day no attack 



Defense Seeks to Widen Issues 

Ellsberg Trial Opens Today 
In Leak of Pentagon Papers 

By Sanford J. Ungar 


United Pre« International. 

FALLEN — South Vietnamese soldier glances at a fallen 
statue of Christ carrying cross in La Vang Saturday. 
Catholic church in background, once one of Vietnam’s 
handsomest, has been gutted by allied and Communist 
bombardments during battle for nearby Quang Tri City. 

Biggest Such Deal Between the Two 

Russia Will Buy $750 Million 
£fi!S In U.S. Grain in 3-Year Accord 


(Continued from Page 1) 

White House, Henry A, Kissinger, 
the President's adviser on nation- 
al security, said that the grain 
transaction would be used "to ad- 
vance broader relations through- 
out the commercial field.” 

Mr. Petersen will negotiate 
some of these other commercial 
agreements during a forthcoming 
trip to Moscow, administration 
officials said yesterday. Some of 
th: areas to be covered Include: 

• A maritime agreement to 
cover what kind of shipping will 
be used in UJS.-Soviet trade. 

• A settlement of the Lend- 
Lease issue pending since World 
War II. 


purchase in Soviet history, ac- 
cording to a "fact sheet” handed 
out by the White House. 


contrast to the spirit and meth 
that had marked the negotia 
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and C h i n es e governments were 
putting pressure on North Viet- 
nam to agree to a peace settle- 
ment. He repeated previous as- 
sertions that the war will be 
settled in negotiations with 
Hanoi. 

He also noted that he would 
assume that both Peking and 
Moscow might have informed 
Hanot of their discussions with 
Mr. Nixon “just as we brief our 
allies about the contents of high- 
level discussions.” 

Tidal Wave Hits 
Spanish Port and 
Damages Boats 

TARRAGONA. Spain, July 9 
f AP*. — A tidal wave caused 
severe damage to vessels anchor- 
ed is this Mediterranean port to- 
day. 

Witnesses said the wave raised 
normal water levels by about 10 
feet. They saw a number of ves- 
sels lifted into the air and 
thrown back violently into the 
water. 

A 14- ton yacht was destroyed 
and smaller vessels suffered 
dani3^e. but there were no in- 
juries. Houses In the Serrallo 
area, about 100 yards from the 
! shore line, were damaged. 

[ The five-minute tidal wave oc- 
curred ct 9 am. when the 
j beaches were nearly empty. 

| 13 Thai Police Slain 

! BANGKOK. July 9 iAP'.— 
j Thirteen policemen were killed 
, and seven seriously injured Fri- 
! i’.ty i.i r.n ambush by Communist 
' terrorists In southern Thailand, 
according to reports reaching here 
I yesterday. They said five terrorists 
I were killed. 


In the American air offensive 
against North Vietnam, jets flew 
280 strikes, in addition to two 
missions by B-52s, the UB. com- 
mand said. 

The command also reported 
that in a dogfight yesterday 30 
miles west of Hanoi, P-4 Phantom 
jets shot down three North Viet- 
namese MiG-2Ls with missiles. 
One of the American Jets was 
hit but both crew members were 
rescued. 

The U.S. report said these kills 
brought to 42 the number of 
MiGs downed this year. 


3 D.S. Jets Shot Down 
SAIGON. July 9 (AP».—' The 
U.S. command yesterday reported 
the loss of three Phantom jets — 
two of them shot down by MiG- 
215 Wednesday— and listed all six 
crewmen as missing. 

At least 38 American planes 
have been lost over the North 
since President Nixon ordered 
resumption or the bombing April 
6, and 67 airmen are listed as 
missing. 


• An extension of credit to 
the Soviet Union. 

• A trade agreement between 
the two nations— including accords 
on most-favared-nation treatment. 

It was stressed that no mari- 
time arrangement had been settled . 
as yet in connection with the 
grain agreement. However, Mr. 
Petersen reported that East Coast 
longshoremen's union leaders had 
indicated that they would co- 
operate in implementing the 
transaction rather than seeking 
to block shipments on non- 
American ships, which has occur- 
red in the past. 

An aide to Mr. Petersen dis- 
closed that the two nations had 
discussed a plan to require as 
much grain to be shipped on 
American vessels as is shipped on 
Soviet vessels. This would not 
rule out the use of third-country 
shins. 

Under the agreement signed 
yesterday, the Soviet Union will 
purchase at least $200 million 
worth of U.S.-grown wheat for 
delivery during the first year, 
Aug. 1, 1972. through July 31, 
1973. Loans from the Commodity 
Credit Corp. to finance the pur- 
cliases must be paid back within 


Shift by Russians 

MOSCOW, July 9 fNYTl. — The 
grain harvest was In full swing 
today on the hot. flat plains of 
the Kuban district of southern 
Russia, one of the principal 
producers of Soviet winter wheat 

A particular effort is being 
made this year to bring in the 
crop efficiently and on time to 
make up in part for heavy losses 
from winter kill, which have been 
estimated by Western experts as 
having affected as much as one- 
third of the crop. 

The bad farm news last winter 
led to a series of high-level 
emergency meetings on the na- 
tion's agricultural situation and 
undoubtedly was a factor in seek- 
ing an unusually big grain pur- 
chase In the United States. 

The Soviet government's long- 
term decision to spend valuable 
foreign exchange on grain im- 
ports is believed to reflect a more 
fundamental consideration than 
simply one year's reduced domes- 
tic harvest. 

This time, the key factor Is a 
desire to shift this nation’s agri- 
culture from its traditional em- 
phasis on bread grains to greater 
production of meat and meat 
products to meet growing con- 
sumer d eman d 

Economic planners evidently 
have now decided that it makes 
good sense to import high-grade, 
low-cost feed grains from the 
United States, at least as a stop- 
gap measure, while saving do- 
mestic wheat for the Soviet 
Union's own export commitments. 

China Said 
To View U.S. 


three years of delivery, * q. 1 »i» 

Last fall. Moscow purchased /%JS Il'ZPT 

$150 million in feed grains in a U UlJJlUAiCl 

straight cash transaction. In 
1963, the Soviet Union bought 
$140 million in wheat from the 
United States. The new agree- 
ment represents the largest grain 


LOS ANGELES, July 9 (WPj.— 
A potentially explosive part of 
the 1972 political battle will open 
In the relative calm of a federal 
courtroom here tomorrow. 

It is an accident— the result of 
unexpected procedural delays— 
that the trial of Daniel Ellsberg 
and Anthony Russo will begin the 
same day as the Democratic Na- 
tional convention. But the co- 
incidence seems to be & reminder 
of the strains that the Vietnam 
war and the movement against lt 
have paced on the American 
political process. 

The legal issues in the case 
are narrow: ' 

• Are Mr. Ellsberg and Mr, 
Russo guilty of “stealing, em- 
bezzling and converting to their 
own use” government property, 
“namely one of the original 15 
copies of the Pentagon papers”? 
Both have said that they made 
the papers available to the press. 

• If they duplicated and dis- 
closed the papers, a "top-secret” 
government history of how the 
United States became Involved In 
Vietnam, did they conspire to 
“defraud” the nation “by Impair- 
ing. obstructing and defeating its 
lawful governmental function of 
controlling the dissemination of 
classified government studies, re- 
ports. memoranda and communi- 
cations"? 

• Did they violate the Fed- 
eral Espionage Act, originaQy a 
World War I law Intended to 
punish spying. If they “commu- 
nicated” material “relating to the 
national defense” to people “not 
entitled to receive” it? 

Narrow Focus Doubted 

No one— not even David R. 
Nlssen, the chief prosecutor— 
seems to believe this will be a 
simple, narrowly focused c riminal 
trial. 

The war itself may be on trial 
part of the time. Or the security 
classification system, which costs 
$50 million a year to guard se- 
crets. same of which are already 
widely known to the public. Or 
the press and the way it co- 
operates with government offi- 
cials to make classified informa- 
tion selectively available to the 
public. Or all three. 

It will be the delicate task of 
Judge W. Matt Byme jr.. a new- 
comer to the UJS. District Court 
bench, to decide how much the 
Jury should hear about those 
volatile topics. 

Judge Byrne has made it clear 
that he believes the First Amend- 
ment guarantee of freedom of 
speech and press plays a role 
in the, case. However, during 
more than a month of pretrial 
hearings on major issues, the 
judge displayed Impatience with 
the efforts of the seven defense 
attorneys to expand the scope 
of the trial. 

Boudin Heads Defense 

Last week. Judge Byrne served 
notice on the chief defense coun- 
sel. Leonard B. Boudin of New 
York, that he does not agree that 
the case “boils down” to whether 
Mr. Ellsberg acted improperly if 
he gave the papers to The New 
York Times. The Washington 
Post and other newspapers more 
than a year ago. 

The defense is not seriously 
challenging many of the charges 
in the indictment, it admits, for 
example, that Mr. Ellsberg and 
Mr. Russo made Xerox copies of 
the study In 1969. 

What the defense is counting 
on are Mr. Ellsberg 's and Mr. 
Russo's explanations of their mo- 
tives and intentions, the oppor- 
tunity to show that much of the 
material in the Pentagon papers 
was already public, and the 
chance to ridicule a classification 


receiving stolen national defense 
documents — is convicted, the 
newspapers and reporters who 
obtained the Pentagon papers last 
summer might be prosecuted. 

The Internal Security Division 
of the Justice Department has 
already used a grand jury in 
Boston, where most of the news- 
papers picked up their copies of 
the study, to investigate the deal- 
ings involving the press. 
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(Continued from Page 1) 
young Palestinians, however, and 
producing a more radical move- 
ment within el-Fatah. 

Most Immediate speculation In 
Beirut linked, the killing of Mr. 
KanafarH to the massacre at 
Lydda Airport near Tel Aviv 
about six weeks ago, when three 
Japanese gunmen acting in the 
name of the PFLP killed cr 
wounded nearly 100 persons. The 
surviving Japanese terrorist is 
due to go on trial In Israel to- 
morrow. 

last week. Mr. Kanafani reprov- 
ed a friend who expressed con- 
cern over hls safety. 

“1 am determined not to be 
assassinated,” Mr. Kanafani said. 

3-Day Riots 
Bring Curfew 
To Karachi 

KARACHI. Pakistan, July 9 
(Reuters).— Four areas of Ka- 
rachi were put under 24-hour 
curfew today and their, control 
handed over to troops as gun 
battles, looting and arson were 
reported in the third successive 
day of violence in the city. 

The official death toll was six, 
but some reports put it as high 
as 20. 

The curfew was imposed In 
Liaquatabad, Golimar, Nazima- 
bad and Pak Colony, and police 
were withdrawn from these sec- 
tions. 

President ZuLfikar All Bhutto 
called, an emergency cabinet 
meeting in Rawalpindi 

Violent clashes began Friday 
in this capital of Sind and Pakis- 
tan’s biggest city (population 
,iour million) as Urdu-speaking 
people protested against a bill 
making Sindh 1 the region's only 
official language. 

Fugitives From India 

Urdu speakers — most! v Moslems 
who settled in Karachi after 
fleeing from other parts of India 
at Independence and partition in 
1947— took to the streets. 

They put up barricades as the 
rioting spread from Karachi's 
tee m i ng refugee colonies to the 
more fashionable shopping areas 
today. 

Daruonstrators ransacked liquor 
shops and made bonfires of the 
stare?’ furniture. 

First reports said several 
people received gunshot wounds 
In clashes between Urdu and 
Sindhi-epeaklng groups. 

In Nawabsbah. 150 miles from 
Karachi. 15 people were reported 
injured in clashes over the 
language Issue there. Shops and 
rlgtiboards in both Urdu and 
Sindhi were damaged in the 
hurling of bricks between rival 
groups. 

A 10-hour curfew was imposed 
In the city of Hyderabad. 


And a New Drive on British 
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WASHINGTON. July 9 (AP)- 
—The Democratic and Republican 
leaders of the House of Repre- 
sentatives. just returned frem 
China, said yesterday that Peking 
13 deeply concerned that the 
ITS A A T? T C rgi United States may let the Soviet 

IM Announces hud ot 1 nice t u h *™ f £ se * h fS °^ t r ly and 

that the United States may 
withdraw from such international 
arenas as the Pacific 
Peking was said to regard a 
Di5. presence there as a stabiliz- 
ing factor. 

Rep. Hale Boggs of Louisiana, 
the House Democratic leader, and 
Rep. Gerald R. Ford of Michigan, 
the Republican leader, returned 
Friday from a nine-day visit to 
China. It included five hours of 
talks with Premier Chou En-laL 
Rep. Boggs said at a news 
conference yesterday: 

“We were advised by liigh of- 
ficials' that Chinese policy “is 
that disarmament will not be 
unilateral disarmament, and there 
was specific concern expressed 
rather emphatically with, regard 
to the possibility of continued 
Soviet armament and American 

disarmament 

“As they put it. there are two 
superpowers— the United states 
and Russia— and if Russia be- 
comes the greater superpower, 

then much of the world is In dif- 
ficulty.” 

Rep. Ford said: 

"Among high Chinese officials 
there was a great deal of in- 
terest shown and many questions 
esked about the sufficiency of our 
military capability and what our 
direction might be in the future 
with respect to Defense Depart- 
ment funding and its program. 

“They don't want the United 
States to withdraw from tlie 
Pacific or other points. They .be- 
lieve our presence Is Important 
for the stability of the world now 
and in the future. They are con- 
cerned about nations such as 
ourselves contributing to a stable 
Pacific, and UB. withdrawal 
would lead to instability.” 


the more numerous Provisionals, 
joined in a rare unity to con- 
demn actions oC the British. 
Army in the town of Portadown 
today. 

British soldiers in Portadown 
had cleared Catholic barricades 
put up there to prevent a Prot- 
estant procession frem passing 
through a Catholic enclave in 
the town, an IRA statement said. 

It charged the troops with col- 
laborating with the Protestants’ 
militant Ulster Defense Associa- 
tion In allowing the procession 
through and permitting the UDA 
to drill and stand guard in the 
Catholic area. 

The statement described this 
as "a blatant breach of the 
truce." 

Civil War Warning 

In London, more gloom was 
cast on the Northern Ireland 
situation when a leading official 
of the province's major opposi- 
tion political grouping, the Social 
Democratic and Labor party, 
warned of the possibility of civil 
war there. 

Faddy O "Hanlon, an SDLP 


member or the former Northern 
Ireland Parliament, told a rally 
in the British capital that Wil- 
liam White law, Britain's adminis- 
trator in the province, is “begin- 
ning to bend under pressure from 
the UDA." 

“The possibilities of civil war 
must be faced up to if, in fact, 
the UDA continues to pressurize 
and hinder the course of justice 
in Northern Ireland,” Mr. O'Han- 
lon said. 

The fighting today followed 
another nipht of grisly sectanas 
reprisal killings in Belfast. Fif- 
teen people have died in this way 
since the IRA cease-fire took 

effect. 

Police found the bodies of two 
victims of the murder gangs 
dumped in different areas of the 
city In the early hours of this 
morning. Later, two of three 
men shot and left In a car in a 
Catholic area, died In a hospital 


Indian Aide Goes to Paris 

WARSAW. July 9 (UPII.— In- 
dian Foreign Minister Swarang 
Singh weiit to Paris today after 
completing a four-day official 
visit to Poland. 


system that keeps secret such , 

matters as the number of paper After Talks With TitO 

clips purchased In the space pro- — — 

gram. 

If Judge Byrne permits, there 
will be substantial reference to 
the fact that the Supreme Court 
ruled 6-3 last summer that The 
Times and The Post were not 
endangering national security by 
publishing articles based on the 
papers. 

According to the prosecutors, 
these matters have no place In 
the trlaL They have tried, but 
failed, to ban any discussion be- 
fore the jury of the pnblic's 
“right- to-know” and of UJS. policy 
in Southeast Asia. 
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BBC Denounce* 
BEEFUT, July 9 (/ 
Popular Front for the ' 
of Palestine today deno 
Beirut correspondent 
British Broadcasting Co. 
employee of the Israeli 
tion media.” 

It threatened him wit 
plinary action.” 

The Iront accused V J <x-- 
respondent, whom it did jjjdrr. 
tify. of reporting that 
group of PPLP was be|L fir- 
assassination of Mr. HtTf;.; 
A BBC correspondent heijidj'.u- 
ed immediate comment. (' 
"The front reserves tkfciit 
to take disciplinary actioiajn: >; 
whoever serves the Isr&eUmlj 
said a PFLP spokesman.. ,• 
The Popular Revofei' r~ 
Front for the Liberation Pa- 
lestine. a splinter group dRtP. 
issued a statement also duh :- 
ing the BBC report. It twin- 
ed any involvement in ■ rr- 
sossination. ! 
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Press Is Target 

Although his strategy is diffi- 
cult to anticipate, chief prosecu- 
tor Nlssen denounced the press 
during pretrial proceedings, char- 
acterizing it as being In league 
with the defendants to distort 
the public image of the case. 

It Is commonly acknowledged 
that the press does have a steak 
deal at stake In the trial, in same 
ways it is a test of the rules 
under which many exclusives are 
obtained in Washington every 
day— the leaking of confidential 
documents by officials. 

“We can’t let Ellsberg and 
Russo get convicted,'* col umnis t 
Jack Anderson said in a recent 
interview, explaining that he 
feared this could dry up hls own 
news sources. 

Another widespread concern Is 
that If Mr. Russo— who is charged 
only with conspiracy and with 

A Blast in Russia 

UPPSALA. Sweden. July 9 
YAP) —The Seismoioglcal Institute 
here has registered what was be- 
lieved to be an underground ex- 
plosion in the soviet Union about 
300 miles south of Moscow, and 
said the “minor" tremor "pre- 
sumably resulted from blasts in 
connection with flood-control 
works,” 


ROME. July 9 iAP). — UB. Sec- 
retary of State William P. Rogers 
arrived tonight from Belgrade for 
talks with Italian officials and an 
audience with Pope Paul VL 
Mr. Rogers, making an eight- 
nation tour, announced in Bel- 
grade that President Nixon had 
instructed him to go on to Rome 
for a conference with the new 
Italian govcrnxnent- 
The secretary wfll meet with 
Premier Glulio Andreotti and 
Foreign Minister Giuseppe Medici 
tomorrow and have an audience 
with the Pope on Tuesday. He is 
then scheduled to return to Wash- 
ington. 

Mr. Rogers left Yugoslavia after 
a two-day visit during which he 
had talks with Yugoslav officials 
nnri a “prolonged" meeting with 
President Tito. 

Mr. Rogers had extensive talks 
with Yugoslav Foreign Minister 
Mirko Tepavac and was received 
by Premier Dzemai Bijedic. To- 
day, he conferred with the Yugo- 
slav president, an official an- 
nouncement said. 

President Tito also had lunch 
with Mr. Rogers at the Brioni 
Island summer residence of the 

Yugoslav leader- 

Parma Gels a Jolt 

PARMA, Italy, July 9 (Reu- 
ters).— An earthquake registering 
four points on the 13-point Mer- 
calli scale woke Inhabitants of 
this area with a loud bang early 
yesterday, but caused no damage 
or Injuries, police said. The quake 
lasted three seconds but there 
was no panic. 
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eport by FDA Casts Doubt 
)n Most U.S. Cold Remedies 

■warwtw ^ Harold M. Schmeck l l 

9 (N ^T). cation the 3^*° “«* 

OTbite ^to- £»SLT*, 

remedies that <** InS? e^ 7 1116 **ne 

2S£ ““ ^ 

thm,t PKKrtptloii. By 


Gallowsmobile 
For Skyjackers 

■ “® ANGEMB. July s 

j?S^f°^ Chie ' M '«w 

Darts thinks portable gaj- 
j°” QugM . fo be baaed to air- 

£U h “ e ■*»“*“ ™ 

^tese packers are mak- 

5 * tt unsafe for people to go 

f"? «“ dt ? to another." 
.said Chief Davie. 

. “ I ’ d ■ reconuneaad that we 
have a portable courtroom In 
a big bus and a portable gal- 
lows and, after we get the 
death penalty put back in, we 
conduct a rapid trial for a 
hijacker out there and we 
hang him with due process of 
the law out there at the air- 
port." 


counter estimt^d * crer 9500 ■n*n 

* Ttuf*27 K^S **fadBd in- 
halers, pills. c8 *f^J?? Jes ’ nos e 



Amateurs Ride- In on Reform Wave 


2 Anarchists 
Are Arrested 
In Wiesbaden 


Wiesbaden, west Germans Ulat “““* 011 ^ ma,ket b^ore 
July 9 (DPI).— The Federal CrS,’ 1S63 - M 01 these '»™*icta were 
Inal Police Office said todav that originally licensed on evidence 
the arrest of two peramsvesteru that they were safe, but there 
tay left eight suspected members 
- the Baader-Meinhof anarchist 
uuid still at large. 

A spokesman said Klaus Juen- 
schke. 24. whom detectives arrest- 
ed yesterday in Offenbach with . iwa M 

irmgurd Moeller, 25, apparently sought erainations of all of these 
t 1 ?. *?“*? pew chief, replao- products as a step toward tiiml- 


was evalo** 1 its 

maniifa rtprg advertising 

and labdinfr 
ranged fra* 

effective as » ^combination." 

Tetter 

one or men * *5® staple in- 
gredients in 4 was deem- 

ed ineffedd* ta Producing the 
claimed eflftt 

pjtneen Extremes 

Between «* raUn S ex- 

tremes were W**®* effective." 

"possibly dt*** ^ective, 
but.” TW i irst of 01636 indi- 
cated thaltbe drug probably did 
what the manufacturer claimed, 
but that there was not enough 
evidence to rule out doubts. The 
“possibly effect^" category sig- 
nified tint * e valuators con- 
sidered evideu** of effectiveness 
lacking, wt not rule out the 
possibility that the manufacturers 
might be aUe to produce it. “Ef- 
fective, but" indicated some spe- 
cific reservations about the prod- 

The evaluations were made by Few Demonstrators in Sight 

panels organized by the National — — — _ — . 

Academv of Sdences-Nattonal -m m 

xegxg'U ™* »» *• a™* Miami Beach Mixes Troops, 

It is pert of the PDA’s effort # 1 

^SSSnw^SS Conciliation to Keep Peace 

nuufcefc hofnrra & 

By John Kifner 


Doited Press International. 

OOPS — Woman bank robber, photographed by b ank 
camera, stooping to pick np money she dropped in 
holdup of a small bank in suburban St. Louis last 
month. Even after the above incident, the woman 
made a clean get-away with an estimated $9,000. 


was no regulation then requiring 
evidence of efficacy. 

Changes in Laws 
Changes in the drug laws have 
since made evidence of effective- 
ness mandatory. The FDA has 


mg jailed Ulrike Meinhof and 
Andreas Baader, the alleged 
leaders. 

Miss -Meinhof and Mr. Baader 
were arrested last month in the 
two-year-old hunt for the 
which sought to overthrow the 
present political system in West 
Germany. 

The Red Army Fraction, as the 
;roup called itself, has either 
reen accused of or claimed re- 
ponsibllity far a series ol bomb- 
ngs. bank robberies and car 
hefts in the past two years. 

4 Americans Killed 

Recent blasts at ILS. Army, 
cadquarters in Frankfurt and 
eidelberg killed four American 
■rv Icemen and injured 30 per- 
ns. 

Hie spokesman said detectives 
:ted "on a tip" in the arrests of 
r. Juenschke Mbs Moeller 
. a flower stand near the Offen- 
«xh municipal hospital 
He said more than 20 detec- 
ves watched the rendezvous and 
•ok the pair into custody. 

The spokesman said Mr. Juen- 
■hke and Miss Moeller, both, of 
bom. carried loaded pistols, put 
• a fight but were quickly over- 
wered. 

Mr. Juenschke was sought in 
ixmccblon with the fatal shoot- 
g of patrolman Herbert Scbo- 
■r during a bank robbery in 
aiscrslautem last December. 


nating unwarranted claims and 
removing: from the market all 
ineffectire drag products. 

The 37 cold remedies were 
evaluated on a total of 45 claims 
made by their manufacturers. 
The "effective" rating was given 
for only four of these claims, 
predominantly for the relief ol 
nasal congestion. 

On eight claims, drugs were 
rated ‘•ineffective’' as fixed com- 
binations: on 13 claims, products 
were rated “probably effective” 
while there were 14 “possibly ef- 
fective" ratings on the list. The 
rest were listed as “effective, but." 

Several of the products rated 
ineffective as fixed combinations 
were given that classification be- 
cause of doubts concerning the 
use of antihistamines for relieving 
symptoms of the common cold. 
Antihistamines have been widely 
used as cold remedies for years, 
but the drag panelists said their 
usefulness is stm unproven. 

Allergic Conditions 
“The majority of carefully con- 
trolled studies that have been 
performed with antihistamines 
disclosed no alleviation of symp- 
toms or shortening of the dura- 
tion of symptoms of colds," said 

the panel report 
It said that the antihistamines 
might be of benefit when the real 
problem was an allergic condition 
mistakenly identified as a com- 
mon cold. 

This doubt concerning the value 


~Gf rtfPnnnlatJnu r . ... 1 “nooning the value 

. 0/0 Ol Jl opuiauon of nnuhictamincs led to the rating 

. ft of "inef/petrro as a fired combi- 

.n N.Y.C. Are of 
Spanish Origin 9 


NEW YORK. July 9 (NYT).— 
rtecn percent of New York 
ty's population— 1^02^81 per- 
ns — "identified themselves as 
Spanish origin" in the 1970 
i-siis. according to Census Bu- 
rn tabulations still being 
ctlyzed. 

Since the bureau has counted 
*,843 persons in the city who 
rc either born in Puerto Rico 
of Puerto Rican parentage, this 
uld indicate that 390,438 per- 
is of Cuban, Dominican and 
ipr Latin- American or His- 
uic extraction, including Puer- 
Ricans of the third or later 
^icrations, arc living In the 

$uch a figure would be well 
tyiw estimates that have been 
Kred in recent months. Con- 
guesses, for instance, have 
5“ed 100,000 Dominicans and 
4*000 Colombians here alone. 

he census lias put flrst- 
t-eratlon and second-genera- 
V\ Cubans in tlic state 
3,479. 


"ineffeclrre as a fixed combi- 
nation” lor such products as 
Coriddin cold tablets, and The- 
phoron-AC tablets. Inhiston-APC 
tablet were rated ineffective as 
a flsed combination for sympto- 
matic relief or colds, but possibly 
effective for hay fever. The 
panels raid, however, that the 
amount of antihistamine in the 
tablet; w fl5 ^ fo«n the amount 
their experience showed to be 
effective. 

A similar comment was made 
about Contac as a drug for hay 
fever, ^ ^ antihistamine 
was described as “much less than 
the optimal amount." 


MIAMI BEACH, July 9 (NYT). 
—The manhole covers here have 
been welded shut, the paratroops 
have landed nearby, and in 
Flamingo Park the city's recrea- 
tion director wanders among the 
young people lounging around 
tents and asks if there is any- 
thing he can do for them. 

Elaborate security measures are 
being put into effect for the 
Democratic National Convention, 
spurred by the memory of Chicago 
in 1968 and rumors predicting 
onslaughts by up to a quarter of 
a million demonstrators. 

There are few demonstrators in 
sight thus far, and, in sharp con- 
trast to 1968, the police, city offi- 
cials and the Democratic party 
have been trying to accommodate 
and aid them. 

Black This Time 

For example, while Army heli- 
copters on. loan to the Secret 
Service were prowling over the 
city, police chief Rocky Pomerance 
was meeting with radicals to help 

State High Court 
Upholds Abortion 
Law of New York 

NEW YORK. July 9 (NYT).— • 
The State Court of Appeals Fri- 
day upheld New York's liberaliz- 
ed abortion law by rejecting an 
argument that fetuses are legal 
entities with constitutional rights. 
The vote was five to two. 

The majority opinion by the 
state's highest court was in 
response to a case brought by 
Robert M. Byra, 40, a bachelor 
and law professor at Fordham 
University. 

Prof. Bym had argued that the 
state's abortion law, which allows 
a woman to have an abortion on 
demand until the 24th week of 
pregnancy, violated the Constitu- 
tion's 14th Amendment, which 
holds In part that no state shall 
"deprive any person of life, liber- 
ty or property without due pro- 
cess or law." 

The majority opinion said that 
"unborn children have never 
been recognized as persons in the 
law in the whole sense." 

It said that while various reli- 
gions and philosophies might re- 
gard a conceived child as a per- 
son, “it is not true, however, 
that the legal order necessarily 
corresponds to the natural 
order.'* 


UN Study Predicts 7.4 BiUion 


World Populace Seen Doubling in 28 Years 


fetors Delay T a ki ng 
Stays of Triunan 

rANSAS CITY. Mo, July 9 
£li.— Doctors at Research Hos- 
_ yesterday again delayed 
ig X-rnys of former President 
fy S Truman because of an 
jited colon revealed In an 
*ilna:ion Friday. 

-■ays of air. Truman's lower 
felntestlpal tract have now 
V postponed until after the 
v n d. no other tests ore 

r 
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UNITED NATIONS, July 9 
aPr.,_Th e world's 1970 pppu- 
or about 3J6 billion will 
double in the 28 years if 
its annual 2 percent rate of in- 
crease is main tain ed, the latest 
UN' statistical yearbook: shows. 
i , The yearbook, based or sta- 
t-Uc through 1970r «dd that 
on the basis of its current 
pawth rate, the world's popu- 
la P°a increased by. about 73 
million last year and Will grow 
73 minion this year. That 
tut the population by the 
cn d ot this year at 3.7 billion. 

By the year 2000, the year- 
® 00l: said, the populat* 011 ' w l u 
about 7.4 wminn at the cur- 
at e of growth. 

“Cures on population growth 
y ,Tr 2 among die global statis- 
ts Published in the 818-page 
5'carbook, which also includes 
“Sures on industrial and agri- 
cultural production, trade, 
transport, finan ce, prices, 
education and pnb- 

ushing. 

GNp Keeps Pace 
3r » the 1960s, the yearbook 
the world papulation in- 
creased by aa percent. The 
total output of goods and 
services — the gross national 
product (GNF) of the various 
countr es-morc th an kept pace. 


however, growing by 70 percent 
during the same period. 

At the beginning of the cur- 
rent decade, the world's total 
population was 3-632 billion, 
with 2.056 billion in Asia, 462 
million in Europe, 344 million 
in Africa, 321 million In North 
America, 190 million in South 
America and 19.4 million in 
Oceania. 

While the global annual pop- 
ulation growth rate was an 
even 2 percent, most of the 
developing countries averaged 
higher with Central America, at 
the top with 3.4 percent, m 
second place were Polynesia 
and Micronesia with 32 per- 
cent, followed by North Africa 
and tropical South America, 
which both had a 3 percent 
rate. 

The Scandinavian countries 
were lowest in population 
growth with 0.6 percent. Asia 
was slightly above average with 
2 j percent. 

The world’s most densely 
populated area, according to the 
yearbook, is Macao, a small 
Portuguese territory on the 
South China coast, which has 
19,625 persons to a square-kilo- 
meter. It is followed by Mo- 
naco. the principality on the 


French Riviera, which has 
16.107 persons for each square 
kilometer. 

Infant Mortality 

Other tables in the yearbook 
on birth, death, marriage, di- 
vorce and life expectancy, show 
t^at the lowest infant mortality 
rate Is 11.7 deaths for each 1,000 
live births in Sweden. 

On the other hand, several 
African and Asian countries 
have rates between 100 and 200 
deaths for each 1,000 births. 

Economic figures of the year- 
book include the following 
data: 

• World exports in 1971 rose 
10 percent to a new high of 
$344 billion. 

• The United States and the 
Soviet Union maintained their 
position as the world's largest 
book publishers while Sweden 
had the largest newspaper cir- 
culation. 

• The citizens of Ireland 
consumed the most calories a 
day, 3,460 a person, while In- 
donesians had the least. 1.7S0. 

The yearbook was compiled 
with the cooperation of more 
than 150 countries and territo- 
ries and with the help of the 
UN’s specialized agencies and 
inter-governmental bodies. 


Familiar Faces Gone From Convention’s Ranks 


them persuade the city council to 
give them a campsite. 

And, unlike 1968, the major 
protest group here is a pre- 
dominantly black, “poor people’s 
coalition." Yesterday afternoon, 
the group, pressing its demand 
for 750 convention seats to lobby 
for welfare reform, swept past a 
handful of security guards 
held a rally far two hours on the 
convention. 

Many of the white radicals, 
who are here preparing for what 
they hope will be huge demon- 
strations at the Republican con- 
vention in August, are somewhat 
amused by the attention being 
paid to them. 

“Chicago. Chicago, every bods 's 
grabbing me and asking is it 
to be another Chicago/' Abbie 
Hoffman, the Yippie leader, said. 
“Everybody liked the movie so 
well the first time, they want a 
rc'-run." 

This city, reluctant to be the 
host to two conventions in the first 
place. Is fearful of a reprise of 
Chicago and the arrangements 
show it- The water system is 
being guarded and tested daily, 
the convention hail is to be seal- . 
ed off and swept down by De- 
fense Department bomb squads 
and some 3,000 National Guards- 
men. are to be activated. 

Troops Flown In 

Transports have been landing 
at Homestead Air Force Base, 25 
miles to the south, with 2£00 riot- 
trained paratroopers and marines 
from bases in North Carolina. 

Chief Pomerance 's 250-man 
police force has been supplement- 
ed by 400 state troopers and other 
Florida law-enforcement officers. 
They are responsible for security 
in the city with the Secret Ser- 
vice in charge of the candidates 
and the perimeter of the con- 
vention hall, and private guards 
patrolling the aisles and doors. 

The situation Is also being 
watched by a large number of 
intelligence operatives from the 
state, the Federal Bureau of In- 
vestigation and the Secret Service. 

The city has received a S5T3.737 
grant from the Justice Depart- 
ment, part of which has gone for 
such equipment as plastic hand- 
cuffs. night- vision equipment, and 
cameras to facilitate booking 
records. 

But, officials here stress, they 
have drawn other lessons from 
the troubles of Chicago. Some 
$354,000 of the grant went for 
sensitivity training for policemen. 


By R.W. Apple Jr. 

MIAMI BEACH, July 9 (NYT). 
— Shawn and Joy Miller are from 
FocateQo, Idaho. He la black, she 
is white; he likes Sen. George 
McGovern, she likes Rep. Shirley 
Chisholm, D„ N.Y. Both are In 
their 20s. Neither has had any 
real political experience before. 

Steve Baden Is a student from 
Independence, Kan, He likes Sen, 
■ Edmund s. Muskie, and he paint- 
ed houses to earn his way to 
Miami Beach. 

Cedi W. King, who is 60, Is a 
fruit dealer from Parrish, Flo, 
who also owns orchards and 
ranches. He and his daughter, 
Cecilia Ann, 20. are both political 
neophytes, and they bdth like 
Gov. Gauge C. Wallace. 

The Kings, the Millers and Mr. 

Baden are an delegates to the 
Democratic National Convention 
that opens here tomorrow. And 
they are typical of the new kinds 
of people who have been brought 
. here by the party’s delegate- 
selection reforms. 

Statistics Show Change 
Statistics from a New York 
Times computer analysis of 3,085 
delegates— all but a few that were 
added to the rolls by the Creden- 
tials Committee at the last min- 
ute— demonstrate vividly how 
things have changed: 

• Only 290 are members of 
unions (less than 10 percent), and 
a substantial number of those 
are from i minus not af filiat ed 
with the AFL-CIO. 

• Only 997 hold offices of even 
the most obscure sort, either in 
government at any level or In the 
party. Alm ost exactly two-thirds 
have no such affiliation — that Is, 
they are ordinary citizens. 

• At least 830 of the 3,085— al- 
most 27 percent— are under 30 
years of age. No precase figures 
for four years ago are available, 
but there probably were no more 
than 100 delegates under 30- 
Several states had no young 
people. 

• At least 1,163 of the 3.085 — 
almost 38 percent— are women. 
They constituted only about 13 
percent of the group In 1968, 13 
percent In 1964 and 11 percent 
in 1960. 

• At least 454 of the 3,085— 
almost 15 percent— are block, 
compared with only 5-5 percent 
four years ago. There are at least 
95 Chicanos, 34 Puerto Ricans and 
22 American Indians, setting new 
records In all of the minority 
categories. 

• Only 344. or slightly more 
than 11 percent, of the delegates 
were at the 1968 convention in 
Chicago. 

"I don't know anyone on the 
California delegation." said ac r 
tress Shirley MacLaine, who is 
hardly a grilled political veteran, 
although she was also a delegate 
in 1968. “it looks like a couple 
of high schools, a grape boycott, 
a Black Panther rally and four or 
five politicians who walked into 
the wrong room" 

Farley Not Coming 
Many of the famous will not 
be here. James A. Farley, a dele- 
gate from New York to every 
convention since 1924, a straw- 
hatted constant in a generation 
of change, will be missing from 
the floor. So will most of the 
Democratic senators, most of the 
Democratic House members and 
many of the governors. 

By one count, only 60 of the 
310 Democratic members of Con- 
gress are delegates. 

Many of the party's office- 
holders— the people who do the 
day-to-day work between elec- 
tions— bitterly resent having been 
beaten for delegate positions by 
people whom they consider 
“freaks." Labor feels it won less 
than Its fair share, too. 

Thus, In a sense, the makeup 
of the convention reflects the 
agonizing period of realignment 
through which the Democratic 
party Is passing. The group that 
assembles in Miami Beach tomor- 
row will Include, side by side, 
two coalitions — the new, largely 
pro-McGovern amalgam of ac- 
tivist women, blacks and other 
minorities, students and sub- 
urbanites, and the still active 
remnants of the aging, largely 
anti-McGovern New Deal alliance 
of labor, the South and urbanites. 

New Forty Possible 
It appears impossible for the 
Democrats to win this November 
without elements of both. So 
the battles fought on the con- 
vention floor will constitute the 
birth pains not only of a na- 
tional ticket but also, perhaps, 
of a new party. 

Some charge that it Is' an 
"elitist" convention. 

Despite the reforms, fewer than 
10 percent of the delegates could 
be classified as poor, and about 
a third have family incomes in 
excess of $25,000. But in 1968, 
according to figures cited by 
Judith H. Parris in her new book, 
"The Convention Problem." 
(Brookings Institution), there 
were even more who could be 
considered wealthy. 

Like any such gathering, the 

French. Cigarette Prices 
PARIS, July 9 aHT) .—Ciga- 
rette prices in France will go up 
on Tuesday, the Official Gazette 
said today. Packs of Gauloises will 
cost 1.70 francs lup from 1.50), 
Gitanes will cost 220 (up from 
2) and Royales will go to 3 francs 
from 2.70. Prices for Imported 
cigarettes win also rise, the paper 
said. 
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Miami Beach convention will in- 
clude a disproportionate per- 
centage of the well-educated. If 
only because political awareness 
tends to increase in proportion 


to education, and only the' 
politically aware tend to par- 
ticipate in delegate-selection 
caucuses and primaries. 

But Sen. McGovern's can- 


Parties to Nominate on 1st Ballot 
If 29-Year-Old Tradition Holds 

MIAMI BRAf.TT, July 9 CAP).— If the Democrats don't agree 
on their presidential nominee on the first convention roll call, 
it will be the first time in 20 years that either party needed 

more than nnp. ball ot. 

And it would be the ninth time In 100 years that the 
Democratic candidate's selection took more than a single vote. 

In 1952, Adlai Stevenson won the Democratic nomination 
on the third ballot. Four years later, he was renominated on 
the first roll can 

Since then John F. Kennedy, Lyndon B. Johnson and 
Hubert H. Humphrey were each nominated on one ballot. 

The Democrats hold the record for the number of ballots 
needed. In 1924, meeting in New York, they settled, cm John W. 
Davis of West Virginia on the 103d ballot at the end of a 14-day 
convention. 

Woodrow Wilson needed 46 ballots to win the Democratic 
nomination In 1912. He defeated William Howard Taft in the 
November voting. 

James M. Cox of Ohio was nominated by the Democrats on 
the 44th ballot at San Francisco in 1920. Cox’s running mate 
that year was Franklin D. Roosevelt. 

Republicans have required' more than one ballot eight times 
in the last 100 years. 

The GOP longevity record was set in Chicago in 1880 when 
36 ballots were needed to nominate James A. Garfield. Garfield 
won the election but was assassinated seven months after 
taking office and his vice-president. Chester A Arthur, finished 
the term. 

Republicans used 10 ballots to nominate Warren warding 
in 1920. Harding died 2 1/2 years after he took office Vice- 
President Calvin Ooolidge finished the term and was elected for 
four years more. 

Wendell Wlllkie needed six ballots to win the GOP nom- 
ination in 1940 at Philadelphia. He lost the election to Roosevelt, 
who wds chosen that year for an unprecedented third term. 

In Philadelphia in 1948, Thomas E. Dewey was nominated 
on the third ballot. 


Wallace Sees a Major Role 
For His Team at Miami Beach 


MIAMI BEACH. July 9 CAP).— 
Gov. George C. Wallace, in nis 
first public appearance since ar- 
riving for the Democratic Nation- 
al Convention, told a crowd of 
delegates last- night that "those 
who support me are going to be 
very noticeable at the conven- 
tion." 

The Alabama governor, partly 
paralyzed by an assassin’s bullet, 
had some help from his 11-year- 
old daughter, Lee. 

“When you cast your ballot," 
she urged the crowd of several 
hundred, "please cast it for 
George C. Wallace." 

“I guess you heard about my 
daddy's accident . . she said. 
“I think myself he has- come 
back fighting like the old George 
Wallace." 

Gov.- Wallace told the delegates: 
“We're back in full swing . . . 
I'm going to be as active as any 
other candidate because Z am able 
to be active and I will be." 

General Invitation 

The governor was wheeled into 
the room by security officers and 
lifted onto a platform about 13 
inches high, where he spoke from 
behind a lectern. He had invited 
all Interested convention delegates 
to the reception. 

Earner yesterday, Gov. Wal- 
lace's campaign manager claimed 
that Sen. George McGovern was 
a “captive of a group of delegates 
put together by stacked caucuses" 
and said that if he doesn't win 
the presidential nomination on 
tlie first baUot. he will not win 
at all. 

Charles S. Snider also said that 
Gov. Wallace would stand an ex- 
cellent chance after the first 
ballot. 

Mr. Snider said at a news con- 
ference that delegates at the con- 


vention will realize that Sen. Mc- 
Govern became the frontr unn er 
for the nomination because his 
followers “stacked the caucuses" 
and seized control of the delegate- 
selection process in some states. 

Staff Conferences 

Gov. Wallace spent the day in 
his Miam i hotel suite conferring 
with members of his staff, under- 
going physical therapy and rest- 
ing. 

He is paralyzed in both legs 
from a bullet wound suffered In 
an assassination attempt on May 
15. He was a patient for 54 days 
in a Maryland hospital until he 
left Friday for Miaini aboard an 
Air Force hospital plane. 

Mr. Snider told newsmen that 
'the Democratic party "cannot 
possibly win in November without 
Wallace on the ticket." 

The campaign manager said 
that he believed that the conven- 
tion would rewrite the party plat- 
form and put in an anti-busing 
plank. He said polls have shown 
that 75 percent of the people op- 
pose busing. 

Mr. Snider said in response to 
questions that members of Gov. 
Wallace’s staff have talked, with 
“other candidates." But he de- 
clined to call it a stop-Mc Govern 
movement. He described it in- 
stead as an “open-convention 
movement." 

He said that Gov. Wallace’s 
delegates will vote to uphold the 
Credentials Committee's decision 
to take 151 of California’s dele- 
gates away from Sen. McGovern. 
But in a similar contest in Illi- 
nois, he said, they would vote to 
override the committee's action 
in unseating Chicago’s Mayor 
Richard J. Daley and his fol- 
lowers. 


didacy, attractive as it is to stu- 
dents and intellectuals generally, 
has brought many of them to the 
convention floor— ranging from 
Dr. Robert Eisner, an internatio- 
nally known Northwestern Uni- 
versity economist, to Thomas G. 
Rosenthal of Richmond. Ya^ who 
may well be the youngest dele- 
gate. He will not turn IS until 
Oct. 27. 

Celebrities on Floor 

There will be celebrities of all 
sorts on. the floor of convention 
ban starting tomorrow night: Jim 
Bouton, the sportscaster and 
farmer baseball pitcher, a Mc- 
Govern delegate from New 
Jersey; Arthur D. Shores, a black 

Birmingham, Ala., lawyer whose 
house repeatedly was bombed 
during the civil-rights struggles 
Of the 1960s ; Salvador E. Luria 
of Massachusetts, a Nobel 
laureate in medicine, and Julie 
Price of Oklahoma, one of the 
first three girls to be appointed 
Senate pages. 

Sen. McGovern’s nephew, 
Robert Pennington, is a delegate. 
So is Adolph Dial, a Lumbee 
Indian from North Carolina, apd 
Kenneth J. Enkelv of Min- 
neapolis, who was drummed out 
of the Democratic party as an 
alleged leftist by Hubert H. 
Humphrey 24 years ago, and Den- 
nis Schrieber of Chicago, who is 
blind, and Michele Morley of 
Minneso ta and Merrie Baker of 
Texas, both of whom are wives 
of prisoners of war. 

Some of the labor represen- 
tatives are old veterans such 'as 
Mike Johnson of Pennsylvania 
and .Frank King of Ohio, powers 
in their state AFL-CIOs. Sogie 
are not, such as Patricia Ouel- 
lette, a 20-year-old mlflhand 
from Berlin, HE 

Saltonstall, LoFoUette 

There is a Saltonstall— Jbhn 
L_ a Boston attorney— and a 
LaFollet te — Douglas , a Kenosha, 
Wis„ professor. There are two 
nuns, Clare Dunn of Arizona 
and Margaret A. McVeigh of 
Nebraska. There Is a delegate . 
named Dudley W. Dudley from 
New Hampshire and one named 
Rose Rose from Delaware. ■' 

And. finally, there are two Mc- 
Govern delegates from Syracuse, 
Neb.— Francis D. Mool, a news- 
paper p ublish er. Maxine E. 
Burnett— who got married be- 
tween the primary and the con- 
vention. 
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The Party: Tormented 
But Aligned to Change 


,, {Continued from Pajte 1) 

George Meany and Fresi- 
Qfiat Nixon agree on Vietnam 
foreign policy but disagree on, the 
economy. Sen. Hobart Humphrey 
.and President Nixon disagree 
. P^QUfc the economy but agree on 
tna direction of post-Vlefcnam for- 
wgn policy. Sen. McGovern and 
1 V? 7 - Wallace agree on the thrusts 
of tax reform but staongly dis- 
agree on welfare. Gov. Wallace 
l differs from all the other Demo- 
j crate on basing but agrees with 
j Mr. Nixon on that. And each 
man’s constituency is similarly 
1 divided. 

c The vote thin November also is 
{ Hkely to be fractionated, whether 
there are in the end two parties, 
three parties or four from which 
' to choose. Sven if a significant 
1 majority votes for Mr. Nixon or 
1 for the Democratic nominee. It 
. Will do so far such diverse rea- 
1 sons that it would be unwise to 

1 predict that the winner's party 

* has a long-term grip on th* con- 

2 trols of American government. 
. The tides of change are moving 
1 so fast in America that this year's 
z election is likely to be no more 
i than a stage in the evolution of 
l the new political balance. 

Within thy Democratic party, 
1 that balance has already shifted 
significantly. 

Familiar Names 
To be sure, come familiar names 
I and faces from that last un- 
t pleasant meeting in Chicago are 
t here again hi Miami Beach. Sen. 

Humphrey and Sen. Edmund 
c Muakie were the 1968 nominees 
E for President and Vice-President: 
l Sen. McGovern was the good- 

i matured Humphrey challenger 
who joined the final convention 

® tableau to hold up the winners’ 

B hands. Lawrence P. O'Brien, Sen. 
B Humphrey's convention manager 
t In 1968 and now Democratic na- 
tional chairman, la about to be- 
c come Convention Chairman 
E O'Brien. And Sen. McGovern, who 
l Is supposed to represent a "new 
I politics" already has announced 
that he wonts Mr. O'Brien to 
1 stay on as national chairman. 

But the four-year journey from 
d Chicago, nonetheless, has made a 
big difference— difference enough 
so that less than one-seventh of 
the more than 3,000 delegates here 
have ever been to a national 
convention before. 

Some of the changes In the 
party have been deliberate, soma 
the result of forces no Democrat 
could foresee on Aug. 30, 1968. 

It was at 4 am- that morning 
u —as a group of unhappy, defeated 
K Eugene McCarthy and Kennedy 
7 supporters stood In the park 
. across from Chicago's Conrad 
° Hilton Hotel under the watchful 
I gaze of National Guardsmen, 
t! with one speaker after another 
B trying to raise their shattered 
spirits with visions of the new 
Democratic party that would 

* arise from the ruins of the 

1 Chicago convention— that some- 

- one from the New York delega- 
tion took the portable micro- 

11 phone and said: “Pour years 

- from now, those people who ran 
things at the Amphitheater will 

y be relics— pieces in a museum, 
_ you understand me?" 

B “We didn’t make it last night," 
!> Richard Goodwin told the crowd, 
d “but we came a long way in eight 

2 months. And in another two years 
well take the country away from 

' the Connallys, the Meanys and 
■t the Daleys." 
h Parly Moves Away 

JJ Both men were exaggerating, it 
a now Is clear. They have not yet 
y taken the country awsy from 
' John Connolly. George Meany or 
11 Richard J- Daley. But Mr. Con- 

1 nally. Mayor Daley and Mr. 
Meany. the three men whose 

;i muscle was roost evident in the 
’ Chicago Amphitheater, hare seen 
. their party move sway from 
»' them. 

•x Mr. Connolly is now a Nixon 

2 man, If not yet on avowed Kc- 
_ publican— a trouble-shooter for the 
J President and a passible running- 

mate. Mayor Daley has been 
denied, at least temporarily, his 
delegate credentials. And Mr. 
Meany Is rumbling darkly behind 
his cigar about "suicidal tenden- 
cies" In his party. 
r What the Democrats have done 
1 is exactly what one youns Mc- 
Carthy worker at the Chicago 
-c convention asked them to do. 
.. Cindy Samuels had been standing, 
distraught. In the wrecked lobby 
’ r of the Conrad Hilton after the 

ii lost battle between the police and 
ii the demonstrators, when an older 
,, delegate, seeing her tears, came 

along and asked what he could 
do to help her. Her reply: 
r. “Change things!" 

-j The Democratic party set out to 
do that— deliberately and sweep- 
1 Ingly. The basic blueprint come 
out of the Chicago convention in 
.£ the mandate for reform of the 
k delegate-selection process— parsed, 
c as the minority report of the 

* RulC3 Committee, under the 
v leadership of Iowa's Sctl Harold 
Y Hughes. 

, r The clear purpose of reform 
i was to “open up" the party's in- 
tenial processes to those who had 
^ been most vocal in complaining 
J that they had been shut ont In 
j 1968— the young people, the blades, 
the Chicanos and the just-emerg- 
ing women activists. The object 
was to take the demonstrators off 
the streets and bring them— the 
disappointed backers ol Mr- Mc- 
Carthy and the late Robert P. 
Kennedy — back Into the party. 
Reform Postponed 
The reform effort was post- 
poned for a few months while 
> Sen. Humphrey and Sen. Muskie 
vent through their campaign, 
coming closer to victory than 
most people had thought possible 

• bat finally losing to the Nixon- 
■ Agnew ticket. In defeat, the Dem- 

• oerftts turned over the party lead- 
' crahip from old pro O'Brien, who 
i left for a brief, unhappy fling 
< on Wall street, to Fred Harris, 

I 


the Oklahoma senator who felt 
both a spiritual and ideological 

kinship to the (ifcirfripnfc <jn the 
left. It was Sen. Harris who 
launched the party reform effort 
and chose Sen. McGovern as its 
head— after labor and conserva- 
tive Democrats vetoed Sen- Hughes 
for the assignment. 

“ I started out," Sen. Harris 
said, “to co-opt the left and bring 
them within the party — that was 
my primary I thought the 
choice was reform or death. 
Wherever the reforms took us, we 
had to go there. Otherwise, the 
party would have been dead.” 

The imperative to “change 
things'* was accepted at the Na- 
tional Democratic Headquarters, 
where Sen. Harris not only was 
presiding over party affairs but 
also was beginning a personal 
journey into the far reaches of 
populism and participatory de- 
mocracy that was to end in an 
abortive presidential bid and re- 
tirement from the Senate- 

That imperative was not so 
clearly perceived or accepted on 
Capitol Hill where the Dem- 
ocrats, despite Mr. Nixon’s vic- 
tory, were comfortable in posses- 
sion of their usual congressional 
majority. Nor was it shared at 
the headquarters of the AFL- 
CIO, whose leader, Mr. Meany, 
was of an age and a tempera- 
ment to view most reform talk as 
a lot of disrupting damned non- 
sense. 

The division within the party 
on the need for basic reform was, 
and still is, deep— as the Cre- 
dentials Committee votes have 
shown. But within the commis- 
sion Sen. McGovern headed, it 
was strictly no contest— for, as 
Sen. Harris has said, “1 deliber- 
ately picked its membership to 
assure real reform.” • 

Simple Intent 

The commission produced a 
variety of guidelines, which were 
approved by the National Com- 
mittee and made part of the of- 
ficial call for the 1972 conven- 
tion. While technical in detail, 
their overall Intent and effect 
was simple. 

It was to make the process of 
picking the 1973 nominee equally 
accessible to all voters who 
developed ah Interest in seeing 
someone nominated; to apply the 
notion of “one man, one vote" 
(or equality of Influence) to the 
nomination struggle, and, specif- 
ically. to deny any advantage in 
the game to those who, by past 
service or by party or elective 
position, had acquired a proprie- 
tary interest in the Democratic 
party. 

In the ideal world of the Mc- 
Govern commission reforms, a 
governor and an 18-year-old high 
school girl were to have absolute- 
ly equal say about who got 
nominated for President; the head 
of the Brooklyn Democratic or- 
ganization, who had worked for 
the party for 20 years, was to 
be put on a par with the black 
youth in Ocean HiU-Brownsville, 
who, on a sudden impulse, decid- 
ed to run for delegate. 

To a greater degree than the 
skeptics thought possible, the 
reforms achieved their objectives. 
The intended beneficiaries did 
indeed have their political power 
enhanced. 

The percentages of black.-,, wom- 
en and young people in the 
convention have increased drama- 
tically— blacks from 5.5 percent 
in 1968 to 14.9 percent; today, wom- 
en from 13 percent to 37.6 per- 
cent and delegates under 30 from 
4 percent to 212 percent. 

To a large extent, the disaf- 
fected demonstrators of 3968 will 
be Inside tbe convention hall this 
year. And so will another group 
that was outside the party in 
1968: the backers of Gov. Wallace. 

Wallace's Future 

This was a development none 
of the reformers anticipated when 
they redesigned the rules of the 
1972 nomination game. When 
the new rules were being written. 
Gov. Wallace was an ex-governor 
of Alabama, with dubious pros- 
pects of regaining office in his 
own state and, seemingly, no 
national political future except as 
head of the American Indepen- 
dent party he had formed in 1968. 

But the same rules that provid- 
ed accessibility to the nominat- 
ing struggle far tbe young, the 
women and the minorities, mode 
the game accessible to the Wal- 
laceites when Gov. Wallace decid- 
ed to come play in the Demo- 
crats' ballpark In 1972. 

Gov. Wallace and his managers 
were slow to grasp the chances 
to gain delegates in the con- 
vention and caucus states, but 
Gov. Wallace quickly seized on 
the opportunity provided by the 
rash of new presidential pri- 
maries created as part of the 
reform movement. 

Initially, the party establish- 
ment— as represented by Mr. 
O'Brien, who returned to the 
chairmanship after Sen. "Arris's 
resignation in 1970,— was reluc- 
tant to allow Gov. Wallace back 
Into the Democratic camp. But 
wlicn he demonstrated his popular 
appeal in the first major primary 
of the year, in Florida, the party 
had no choice but to open the 
door to him os well. 

The result is that the majority 
of the 1972 delegates come from 
the two quite separate and dis- 
similar groups of 1968 dissenters, 
alike only in being activitsts— peo- 
ple of high political passion, with 
an untested allegiance to the 
Democratic party. Tee larger 
group — a near-majority by them- 
selves— are tbe supporters of 
Sen. McGovern; the smaller but 
still significant bloc of new- 
camera are the Woilaceltes. 

The older, more traditional va- 
riety of delegates are divided be- 
tween the camps of Sen. Hum. 
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PARAPHERNALIA — Workman pots together hats, flags, banners and other materials in 
a Miam i Beach warehouse Friday for a state delegation the the Democratic Convention. 


phrey. Sen. Muskie, Sen Henry 
M. Jackson and Rep. Wilbur 
Mills. 

Less Than Majority 

These groups belong to the 
party of most elected Democratic 
officials and of Mr. Meany - — and, 
because their candidates fared less 
well than expected in the prima- 
ries and caucuses, these groups 
are less than a majority in 
Ber--\ 

Between them, Sen. McGovern 
and Gov. Wallace laid waste the 
union men on the Humphrey 
and Jackson slates and to the 
elected of f icials hoping to ride 
Sen. Muskie'a coattails to the 
convention. Substantially fewer 
Democratic governors, senators, 
representatives and mayors hold 
delegate credentials in Miami 
Beach than they did in Chicago. 

Ben. Humphrey. In a speech 
last month to the National Press 
Club, argued with some cogency 
(and a touch of self-interest) 
that “efforts to make the Demo- 
cratic party more responsive to 
the will of the people ore gravely 
threatened when attempts ore 
made to eliminate the participa- 
tion of elected officials from our 
party structure.” Even the ad- 
vocates of post-1968 reform are 
now inclined to believe the dele- 
gate-selection process should of- 
fer some clear incentive for those 
with a large and long-term stake 
in the party to take a major role 
in choosing its presidential 
nominee. The McGovern com- 
mission guidelines did not do 
this. 

Sen. Humphrey also noted that 
participation in tbe primaries and 
caucuses where the delegates 
were chosen was, as usual, small 
enough to raise questions about 
how representative the conven- 
tion really is. 

Party officials estimate that 
about 5.5 million persons partici- 
pated directly in the selection of 
this convention’s delegates — either 
by voting in primaries or at- 
tending caucuses. That is a large 
number, but it is only one-sixth 
of the 31J2 million persons who 
voted for the 1968 Democratic 
ticket— and probably not a typi- 
cal slice, either. A good number of 
Republicans voted in those Demo- 
cratic primaries. Even among the 
Democrats, the turnout, as usual, 
was heavier in the wealthy, sub- 
urban areas than in the blue- 
collar districts. There’s evidence 
that In tbe caucuses, the edu- 
cated and relatively affluent ac- 
tivists exercised even more dis- 
proportionate Influence. 

Feelings Emerge 

Given the anxious and agitated 
$tate of public opinion in Amer- 
ica this year, it was Inevitable, 
too. that those with the strongest 
feelings on the Issues of the day 
—the war, tb- economy, taxes, 
busing— would speak in a louder 
voice through the Democrats' 
open delegate-selection process 
than would the confused, the 
moderate, the middle-ground or 
the satisfied Democratic voters. 

The process has worked more 
effectively, it seems fair to say, 
it registering the extremes of 
Democratic opinion— as repre- 
sented by the Wallace and Mc- 
Govern posltior- than the mod- 
erate portions of the Democratic 
spectrum. 

In any case, the mixture of 
delegates and of forces in Miami 
Beach is quite different from tbe 
mixture in Chicago four years 
ago. If there is no single issue 
that packs the polarizing power 
of the Vietnam war plank of 
1968, anyway there are more is- 
sues than in 1968-cutting across 
the convention in different di- 
rections — with an outcome no one 
can foresee. 

Tbe preliminaries to Miami 
Beach demonstrated just how un- 
stable ic the coallt'm pattern «: 
this convention. In the Platform 
Committee, the McGovern forces 
reached compromises on almost 
every major question, with the 
traditionalist Democrats backing 
Sen. Humphrey, Sen. Muskle, Sen. 
Jackson and Rep. Items — and 
leaving the WaUaceites in dissent 
with their minority planks. 

On the Credentials Committee, 
no such simple division appeared. 
On the California challenge, the 
backers of Gov. Wallace, Sen. 
Humphrey, Sen. Muskle, Sen. 
Jackson and Rep. Mills joined 
together to hand Sen. McGovern 
a costly defeat A day later, on 
the dinois challenge, a solid core 
of McGovern! tes found enough 
defectors among the other camps 


to vote Mayor Daley out of the 
convention. 

Blacks Waver 

The black delegates — themselves 
divided In allegiance to Sen. 
Humphrey, Sen. McGovern and 
Rep. Shirley Chisholm— moved 
back and forth between the 
camps on these votes, adding to 
the unpredictability of the out- 
come. 

The real balance among these 
diverse forces has not yet been 
struck. And there are some who 
say the forces represented in this 
convention hail cannot be >i»id 
together, not even for a week. 

But there is a point about the 
Democrats that should not be 
overlooked. Frcde-ik G. Dutton, 
whose 3271 book, “C hangin g 
Sources of Power,** has proved to 
be more prescient of the chang es 
In our politics this year than any- 
thing else I have read, has said 
that even he un-ere/ Unrated tbe 
capacity of the Democratic party 
to adapt to the changes in 
America. Mr. Dutton, a Kennedy 
Democrat now working in the 
McGovern campaign, said in an 
interview that what the Demo- 
crats have done with their re- 
forms “Is to draw a larger circle 
for the party and thereby revi- 
talize its base, not just for this 
election, but for future elections." 

The 1964 Republican conven- 
tion, with which this one open- 
ing here tomorrow is being com- 
pared, was not a similar political 
event at all, Mr. Dutton said. 
“The battle between Bony Gold- 
water and Nelson Rockefeller was 
a struggle for power within a 
static base. This [the Democratic 
convention! Is a tight far power 
within an expanding base.” 

That is, I think, an important 


point. The Democrats have 
changed. They have opened the 
door of their convention to sev- 
eral large groups that were on 
the outside looking in four years 
ago— the Wallace supporters, the 
peace movement, the women's 
groups, the Chicanos, the black 
activists and the young. 

Aligned With Change 

The Democrats may find this 
week that the; have bit off more 
than they can chew— that those 
new groups cannot be put to- 
gether, this week or this year, 
with each other or with the older, 
traditional Democratic elements 
also represented In this conven- 
tion. 

*~But if one looks beyond this 
week, what one secs, I think, is 
that the Democrats ha?e not only 
changed but have aligned them- 
selves with the forces of con- 
tinuing change in a changing 
society. 

Change of the scale taking 
place in this country always is 
turbulent, and this convention 
may be so turbulent it flies apart. It 
certainly will not be as program- 
med, as disciplined or as decorous 
as the Republican convention 
here next month. 

But if the Democrats are. about 
to demonstrate the dangers of 
change, the Republicans may 
face the greater hazard of living 
with the status quo. 

No one can say what head- 
lines the Democrats will produce 
here this week. Next month's 
Miami Beach headline is predic- 
table: “Republicans Renominate 
Nixon." 

And of that bulletin one can 
ask. as they ask here in Miami 
Beach: “So what's new already?” 


Platform a 

By Richard L Lyods 

WASHINGTON, July 9 (WP). 
— The platform that will be pre- 
sented to the Democratic National 
Convention for ratification tola 
week promises something for 
everyone and is the most liberal 
statement of principles ever draft- 
ed by an American party. 

It promises a job for everyone 
who can work and a decent in- 
come for those who cant. 

Zt invites controversy by accept- 
ing the' busing of students to 
desegregate schools, supporting 
fi rm controls, offering amnesty for 
Vie tnam draft-dodgers with con- 
ditions and calling for abolition 
of capital punishment and the 
draft 

It avoids other controversy by 
omitting any mention of abortion 
or specific support of the rights 
of homosexuals, although the 
right of anyone to choose his 
own “lifestyle” and private habits 
without harassment is supported. 
A pro-abortion and a stronger 
“gay lib” plank will be offered on 
the convention floor. 

Minute Detail 

Tb- platform can speak in 
minute detail, such as promising 
Puerto Rico that the U.S. Navy 
will stop Its practice -shelling of 
the tiny island of Culebra by 
June 1, 1976. But on issues such 
as a share-the-wealth program 
and defense spending cuts, where 
Sen. George McGovern has made 
specific and controversial propos- 
als, tbe language is purposely 
vague to avoid party squabbles 
now and painful reminders in the 
future if tbe figures prove unat- 
tainable. 

Following is a summary of the 
provisions in the platform's eight 
chapters, along with a partial 
text of tiie economic and foreign- 
policy plans: 

8 Jobs, prices and taxes. The 
centerpiece of the economic plank 
Is a guaranteed job for all who 
can work -and a guaranteed in- 
come "substantially" above the 
poverty level for those who cannot. 
The government would provide 
the jobs and tbe money where 
necessary to carry but these 
promises. 

The platform pledges the party 
to tax reform, ending unfair pref- 
erences. It urges breaking up 
conglomerates that violate anti- 
trust law and raising the mini- 
mum wage to $2.50 an hour. 

9 Rights, power and social 
justice. This section urges an 
p-rifl to all discrimination against 
women and supports the rights 
of American Indians to full citi- 
zenship, of workers to retire at 
full pensions at age 60, of the 
young to full legal powers at age 
18, of the poor to representation 
at all levels of the democratic 
process, of veterans to education 
benefits similar to those provided 
after World War H, of service- 
men to engage in off-base politi- 
cal activity, and of the consumer 
to protection In the federal gov- 
ernment with a spokesman who 
can intervene In cases before 
regulatory agencies. 


Most Liberal 

W ide$ an 8 in S Propost 


w 5 -V.d federally 


. : - or "freedom 
The platform ha rass" 

from officii i Drivacy." an 
ment and invasS^./of wiretap- 
end to “the epical pOESiUc 
ping” and the ^ jon hy gov- 
disclosure of in* 1 -'' 

‘ eminent _ , rr.s! health 

It calls for j^e cempre- 
insurance to American?, 
henslve care 
“federally flnan^ ' 
administered." ;cs> counties 
• Cities, comCJ^. This sec- 
ond the enTirofl®'.., funding or 
tion calls for a ^7.;cr end air 
programs to erf t;an dards to 
pollution, supp«H”.' ; waterways 
clean up the na ‘J,r ;c pollution 
by 1986 and to ’ condemns 
in car exhausts, ^-p njuing 
practices such ■> * ^ ability 
“when they thir^ 
to maintain s 

“*■" platform 

« Education. > ' g requiring 
supports court decu ^ p0Qr 

equaI , n arjid increase 

school districts. « t0 public 
federal financial ^ , de ald by 
schoote and wouM£ studeats 
constitutional m# 0 - 

ofnonpuhHc scbco^ d - 

It supports the aC hLvo 

sati °“ “ a Platform 

quality educatioa one 

state that buan, f 
of several ways 10 
desegregation. . 

platform calls fix 
police lorces, an to 
dures that "oDderninv. fun- 
damental liberty" su™ as 
preventive detention and 
knock entry by P*» : «*»Uj 
strong law enforced- toward 
the rich and poor, federal action 
against organized crano ana il- 
legal drug traffic. Tbe plattam 
for legislation to control 
“the improper use of handguns.” 

It proposes cuttins otl - 
ican aid to countries that fall to 
take appropriate steps to prevent 
in p g fti shipment ol dnns to the 
United States. It itould restore 


after tSlHjS, I® 8 **** 

they have served their s 

2 “** tod proposes abolition 
iwflishmeni as “an 
tftetive deterrent to t 

y toplted and cruel and \ 

teilr® p unishmen t." e 

• Foreign policy. This pbi 

for immediate wither 

ssswa 

JeGovero's call for & $ 33 -WlUoi 

rSlUi P ~ tf F a “W to* tb 9 

Cidted States should defend 

f®eaas real interests in the 
wwifl and maintain alliances but 
Mould neither act as the world's 
poHceman nor abandon old 
.Mends, it calls for further ef- 
forts at arms-control agreements 
and for reduction of UB. troops 
to Europe. It pledges military 
aid to Israel and would repair 
naatiuns with India and Japan 
open diplomatic relations witn 
mainland China, improve good- 
neighbor relations with Latin 
America, seek to invigorate tbe 
United Nations and oppose rule 
h? white minorities in southern 
Africa. 

International economic policy 
in the platform would seek recip- 
trade agreements reducing 
tariff barriers, a Democratic doc- 
trine far 40 years. Emphasizing 
that reciprocal m eans two-way 
the platform states that “foreigr 
nations with access to ouj 
markets should no longer b< 
Permitted to fence us out o' 
theirs." 

• Tbe people and the govern- 
ment. The platform calls fo 
full disclosure by congressmen o 
their income and their busines 
connections, federal financing o 
most elections, stricter regnlatio 1 
of lobbyists, “home rule” for th 
Dfstrict of Columbia and abol 
tion of tbe Electoral College. 


Convention Schedule 

utamt BEACH, July 9 (AP).— Here is the calendar of the 
week's major events it the Democratic National Convention. 

TOMORROW.— convention officially opens at 7 pm, with 
welcoming address by Florida Sen. Lawton Chiles, followed by 
Lawrence F. O’Brien's opening remarks before his election as 
permanent convention chairman. The delegates will take up 
the California delegates' question. 

Tuesday.— Convention resumes at 7 pm. with keynote ad- 
dress by Gov. Reubin Askew of Florida. The Platform Com. 
mittee report will fallow. 

Wednesday.— Convention convenes at 7 pm, followed by 
nominations and bo noting far presidency. 

Thursday.— Convention resumes at 7 pm. Nomination and 
selection of vice-presidential candidate and acceptance speech 
by the two nominees. Adjournment. 

Friday. — 'First meeting of tbe new Democratic National 
Committee, XI am.-" pjn- 


Supreme Court, 6-3, Uphold; 
Party in Credentials Fight 


McGovern Seeks Lost Delegates 


(Continued from Pape I) 
unseating Mayor Richard J. 
Daley of Chicago and 58 of his 
organization delegates. 

A total of 1.509 votes are need- 
ed for the nomination. 

Talk of Compromise 

Yesterday, a caucus of Demo- 
cratic governor* produced talk 
of a compromise plan, which 
would have restored all the Cali- 
fornia votes to Sen. McGovern 
and split the disputed Chicago 
delegates between the Daley 
forces and the pro-McGovern 
people who have been awarded 
tbe seats. 

The idea was first discussed 
by Patrick Lucey of Wisconsin, 
a McGovern supporter; Dale 
Bumpers of Arkansas, a Mills 
supporter; John J. Gllligan of 
Ohio, a Muskie supporter, and 
Marvin Mandel of Maryland, who 
is believed to be leaning to Sen. 
Humphrey. Tbe proposal was not 
Introduced later at a caucus of 
the Democratic governors. 

The apparent efiect of the plan 
would have been to assure Sen. 
McGovern of the nomination and 
to spare him a showdown with 
the Democratic regulars, includ- 
ing Mayor Daley, now leading the 
opposition to his nomination. But 
with Mr. Mandel. the chairman 
of the National Governors Con- 
ference, and Mr. Bumpers, tbe 
chairman of the Democratic Gov- 
ernors’ Caucus, not supporting 
the proposed compromise, Mr. 
Lucey and Mr. GiUlgan decided 
noc to introduce it. The rival 
candidate made it clear that they 
would not have accepted It In 
any case. 

Sen. Humphrey said, “I think & 
good compromise In California Is 
120 votes for McGovern and 106 
for Humphrey”— the formula the 
credentials Committee recom- 
mended. 

Sen. McGovern said the plan 
for a split of the Illinois seats 
was satisfactory to him. In fact, 
he said, *T proposed it to him 
[Daley] some time ago and he 
was not -wfflina to accept it at 
that time.” 

But as for California, he said, 
There is no room for any com- 
promise at ah. As far os I am 
concerned the rule is clear in 
California and we will have to 
stick to the. rules.'' 

14 PcL More See Spain 

MADRID. July S (API.— In the 
first hall of this year 10.9 wiiiiinw 
foreigners visited Spain, an in- 
crease of 14 percent over the 
period In 1971, the Information 


He said he had told tbe gover- 
nors, “I could not be part of a 
deal to change the rules after tbe 
game was played. California will 
have to be decided on the con- 
vention floor." 

Sen. Muskie also met with the 
governors * at declined to say 
whether he thought the com- 
promise package workable. 
Muskie backers on the Credentials 
Committee voted with tbe Hum- 
phrey and Wallace forces to strip 
Sen. McGovern of the California 
votes. But Sen. Muskie has been 
silent on his own position on the 
Issue. 

At least two long convention 
sessions are due tomorrow and 
Tuesday before the stage of bal- 
loting for the presidential nomi- 
nation is reached. 


The Democratic National Com- 
mittee announced that the open- 
ing session tomorrow night would 
“continue without recess until 
the report of the Committee on 
Credentials has been adopted by 
the convention." 

With 19 disputes in 15 states 
to be settled, the expectation is 
that the session will still be 
running at dawn. 

Tbe convention managers added 
that “the same procedure is 
planned when the convention 
considers tbe report of the Plat- 
form Committee beginning Tues- 
day evening.” 

There are 20 platform amend- 
ments ready for floor debate, and 
if none are withdrawn, that ses- 
sion will probably go for at least 
12 hours. 


McGovern Said to Consider 
Woodcock as R unnin g Mate 


(Con tinned from Pjgn I) 

m a kin g decisions, not avoiding 
them," Justice Marshall raid 
Justice Buron White joined the 
dissenters without comment. 

The six-member majority said 
it had "grave doubts" about tbe 
action by the Court or Appeals 
here, but it did not actually re- 
verse the lower court. 

Instead, it effectively froze all 
court action until the return of 
the Supreme Court next fall- 
wen after the Democratic con- 
vention. At that time, the cre- 
dentials cases may well be dis- 
missed as moot— legally dead. 

Eight of the nine justir.-s were 
present at the court tor the 
deliberations. The ninth, Mr. 
Brennan, kept in contact by tele- 
phone from Nantucket. Mass. 

Unsigned Opinion 

In the unsigned majority opin- 
ion, the Supreme Court clearly 
gave notice to other courts not 
to intervene in the credentials 
selection process. 

"No holding of this court up 
to now gives -upport f 0r judi- 
cial Intervention in the 
cumstances presented here 


Justice Barger, the justice 
sponsible for emergency appe 
from tbe federal courts hf 
convene a special session at i 
Supreme Court and stay the lo 
er-court rulings. 

Mr. Burger never said whetl 
he was convening a special s 
s ion of the Supreme Court, s 
the decision did not say whetl 
he took such action. There h. 
bffn only three other special s 
oons in the last 40 years— o. 
to consider trials for alien sal 
tears in World War H, once 
consider the death sentence 
Julius and Ethel Rosenberg 
the early 1950s, and once to cc 
rider. Little Rock school defies 
gatlon in 1958. 

The parties in the two ci 
rent oases never formally argu 
before the Supreme Court befr 
its decision, instead, the coi 
relied on papers submitted to 

Mid-Manhattan 
Loses Phones 


Cli- 

in- 


MIAMI BEACH, July 9 (WP\ 
— Sen. George McGovern is re- 
ported to be seriously consider- 
ing Leonard Woodcock, president 
of the United Auto Workers 
union, as his vice-presldcntlal 
running mate. 

Such a move would put a high- 
ranking union official on a presi- 
dential ticket for the first time. 

Sen. McGovern does not have 
the nomination won, but he is 
reported to believe that if he 
gains it, Mr. Woodcock's presence 
on the ticket would be helpful in 
a variety of ways. 

He could, for example, 
strengthen Democratic support 
among union members— support 
that is uncertain now because of 
hostility to Sen. McGovern by 
many union officials. 

Mr. Woodcock also would ap- 
peal. McGovern strategists think, 
to young voters. He has been a 
strong critic of the war in Viet- 
nam and like his union predeces- 
sor, Walter Reuther. has been 
i den ti fie d with such liberal causes 
as civil rights. 

The reports of the possible 
selection came at a crucial time. 
Sen. McGovern needs votes to- 
morrow night when the delegates 
decide whether he will retain ail 
of California's 271 delegates, and 
organized labor has several hun- 
dred delegates at the convention 
here. 

Sen. McGovern and Mr. Wood- 
cock are known to have common 
views on most major issues. It 
Is also known that they have 
conferred reesaj^ 


The pressure on Mr. Meany to 
support a McGovem-Woodcock 
ticket is counted on even though 
the UAW has not rejoined the 
AFL-CIO since Mr. Reuther left 
the confederation a decade ago. 

Mr. Woodcock, a native of 
Rhode Island, is 81 years old, 12 
years cider than Sen. McGovern. 
He is married, has three children 
and has been with the UAW as 
a paid staff member since 1940. 
He became an international vice- 
president of the union In 1955 
and succeeded to the presidency 
after the death of Mr. Reuther in 
1970. 


NEW YORK, July 9 (Reuta 

mriri town Manhattan found 

self largely without commum 
volving as they do reialtoj^htos tious today after a broken wp 
of great delicacy and essentially main flooded the main New Y 
political in nature.- the opinion Telephone Co. switching cea 
said. ipjjg area cut off by the or 

The court also indicated that Included Hockfeller Cento, hr 
it doeB not like to operate in of the three major television t- 
haste. *■'* — " 



“The court oondudes it can- 
not in this Broiled time pIvp to 

01656 '£ e wnsideration 

^ Uran ^ flEal decision on 
. the merits," It said. 

The challenges to the Creden- 
tials Committee actions 
their way through the federal 
courts in five days. 

° a Monday the two coos 
wu-e fflod to U.S. Diam Court 

cSge^ Ribicoff to Nominal 

ed McGovern Again 


works. News agencies there v 
also hard hit. . 

The 12-inch water main m 
the middle of Ninth Avei 
sending 12 feet of wato flood 
jnto the basement cable roj 
of the nearby telephone camp 
facility. A company spokes* 
-said it would be manybfJm* 
fore the cables could be 
again. 


refase f to ^ ref g 

committee actions. 

On Tuesday, a three- indra 
panri of the Court of 
heard arguments on the ca»V^ 
It delivered its opin^’^ 
writing Wednesday. A ^ 

J* 1 ® r Oh* Judge 
David L. Baxelon and JtXj 

George K MacKinnon vote? to 
restore, the 151 Calif omiadple- 

oiTtoe 

pounds -that the Credentials 
committee was liiopaL 

Senior Judge Charles Fahy di&- 
sented. 


yTAMT BEACH, July 9 (A 
Sen. George aSE 

sassr-ss- 

ggatial . nomination wear 

“tSi. Rihicofl placed Sen 
oovem’s name to nontoa* 
the Democratic conveatu 
Chicago four years ago. 


Leonard Woodcock 


Gromyko an Belgian; 

ARLON, Belgium, July 9. 
tera).— Soviet gorelg u M 
Andrei Gromyko arrtredl 
on the last leg of an onto 

Daley slate in Ulinote-b^uiht of 
their cases to the SupxSw^Jjrf Be wiu spend J 

early Thursday. • - - gium starting tal ks, wit h £ 

Both requested that Chief ment leads* Umuarow. 


The app^s by the Daiey ^ 

were unanimously denied 
The losing rites In th e ' appel- 
late court— the democratic party 
in the California case and the 
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Obituaries 


Former King Tall^ Father 

OfHusseiiTofJoM 61 


ISTANBUL, July 9 (Reuters) 
‘-Jordan's former King j 
^AbduJteh. 61, father of King 
Hussein died in a private clinic 
in Istanbul early yesterday alter 
~0 years of hospital treatment for 
severe schizophrenia. 

The former king came to Istan- 
bul alter being dethroned in Jor- 
dan in 1952. He liad lived here 
He died in a clinic 
at Ortakoy, on the European side 
of the Bosporus. The cause of 
death was not disclosed. 

In Jordan, a seven-day state of 
mourning was ordered for the 
man once described as “the lonely 
prince." who was overshadowed 
ny his lather. King Abdullah, 
rounder of Jordan's Hashemite 
dynasty. 

Reigned a Tear 

King Tallal's reign lasted bare- 
5',. a . year * lfc began after Ab- 
dullah was assassinated outside 

Syria Chief Gets 
Soviet Pledge of 
New Military Aid 

MOSCOW, July 8 (NYT). — Pre- 
Bident Hafez Assad of Syria 
ended a three-day visit to Mos- 
cow yesterday with pledges or 
more economic and milita ry aid 
from the Soviet Union. 

The increasingly closer relation- 
ship between the two countries Is 
part of a pattern of steady rap- 
prochement between the Soviet 
Union and Arab countries, par- 
ticularly Egypt, Syria and Iraq. 

A communique made public 
here after Mr. Assad left by 
plane for the Black Sea resort or 
Sochi expressed the mutual 
desire of the Soviet and Syrian 
leaders to foster closer relations 
between the ruling Communist 
party of the Soviet Union and 
the ruling Socialist Ba'ath party 
of Syria. 

The Soviet Communists have 
been making an increasing effort 
to establish interparty ties with 
non-Communist political groups 
in the developing countries. 

The communique also reported 
agreement on further Soviet 
military assistance to the Syrian 
armed forces. In international 
affairs, the Soviet Union and tbe 
S;Tian president expressed agree- 
ment on a wide range of foreign- 
policy issues, including the Mid- 
dle Bast and Vietnam. 


monarch undermined. 
b KJng fj^'s eWesfc son, Hu&- 
.**.0 Stm a 17-y ear-old 
ih!* * ^Bland’s Harrow 

SS£!> *“ to u* 
“S ^ 'S i J 1 ?™ “■ “»». 

01 Mam, in I9ii_ 
J* 1 ® ho L* IWrei1 or the royal 

SS.-Jk-- fli» 

.™ H was sent into the 
i£rt *® inr ! mt “a g«w ^ 

Sh ihV aiM » rigors 
0 'toT» S®* «*• Pro- 

r at 
sandhuii 3Q ^J 34 Jf® ™«ried 

Queen 9®- a , of the 

Ibn Nast^ three sons. 

One d ** las ‘* occasions on 
which b sppewed before his 

people e w .' ? ten he gal- 
loped ooK Iseback aJone through 
the str*®? f Amman, waving 
aside Ar^} , ^ lon guards who 
tri a to** 0 ? 

win g- wa * ouned today at 
the roral cemetery atop one of 
Amman'*** 11 King Hus- 

sein wept u toe body, bound in 
a white stnod. was lowered into 
the prate- body was trans- 
ported to Amman today aboard 
a special ffifht of Alia, the Jor- 
danian alrime- 

Zora Folley 

TUCSOK. Ariz.. July 9 (Reu- 
ters;.— FWner heavyweight boxer 
Zora Foil?. <1. died here yester- 
day who he slipped and fell on 
his hetd at * motel swimming 
pool. poW» 58 ‘d. 

They slid FOUey was wrestling 
playfully will a friend when he 
fell aud tit his head an the side 
of the POOL He was taken to a 
hospital where he died from the 
head inrory. 

Folley. a black contender for 
the lieamreight title in the 1950s 
and 1960s. bad fights against 
Cassius Clay and Sonny Liston. 

John Dalton 

JEFFERSON City. Mo- July 9 
ruPI'.— Former Missouri Gov. 
John Hilton 71, died Friday fol- 
lowing a kmg illness. Gov. Dal- 
ton. a Democrat, was succeeded 
as covermr by current Gov. War- 
ren e. Humes, also a Democrat, 
in 1961 


Egyptran Armed Forces Near 
Open Rebellion, Report Says 


BEIRUT, July 9 IUPI).— ' The 
Egyptian armed forces are on the 
point of open rebellion and "Pres- 
ident Anwar Sadat's efforts to 
maintain his authority seem des- 
tined to fail, the An Nahar Arab 
report said today. 

"Conditions within Egypt’s mili- 
tary forces are nearing flash- 
point." according to the weekly, 
which analyzes political and 
economic developments in the 
Arab world. 

It added: "Unrest in the air 
force has reached the point of 
undeclared rebellion against the 
political authority." 

President Sadat recently made 
a two-day tour of Egyptian forces 
a month ahead of schedule "In 
an effort to contain the situa- 
tion." the report said. 

This tour was followed by a 
sustained Information campaign 
to shore up the government's posi- 
tion, Including a concentrated at- 
tack against the United States 
and Arab countries maintaining 
friendly relations with Wash- 
ington. 

“This information campaign and 
Its accompanying measures in- 
dicate that the situation in 
Egypt is critical." An Nahar said. 

"It seems likely, then, that 
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Says He Will Return From Home by Tuesday 

Chess Match Referee Moves First 


__ As&6ciat-d Prr*»s. . 

PLAYMATES — Six -year-old Scan, a Great Dane, rollicking with friends, Enis, a 
three-week-old female lion cub, and two- year-old Dongal, a chihuahua. The friend- 
ly a n i mal s belong; to the British Chipper field circus, now on tour at Colchester. 


Prosecution for Profit 


Bilingual-Label Law Jolts Canada 


Sadat's struggle to crack down 
on pro-Western groups and to 
tighten control over the army is 
destined to fail, simply because 
he is lighting on too many 
front." the report said. 

It Enid Israeli fighters have in 
past seeks regularly violated 
Egyptian airspace but Egyptian 
pilots sere forbidden to inter- 
cept them. 

"Horner, on June 13 two 
Egyptian pilots took off against 
orders, to challenge the Israeli 
aircraft." Ihc report said. “They 
were shot down and both report- 
ed missing.'* 

In an official communique on 
that action, Cairo said that two 
Israeli fighters were shot down 
and txo Egyptian planes hit. Is- 
rael aid that it shot down two 
Egyptian fighters. 

It vac at that point that Mr. 
Sadat “mat:.' his trip to the front 
and reiterated to troops the bat- 
Ur Israel was inevitable,’.’ 
the report said. 

An Nahar said rightest Egypt 
elements are currently “working 
in the open, abetted by Saudi 
Arabia. The leftists are equally 
opposed io the regime: recent 
worfefr riots were not unconnect- 
this fact-” 


By Jay Walz 

OTTAWA, July 9 (NYT>. — A 
law student went into a Montreal 
court the other day and collected 
an award of $1,400 for showing 
that, contrary to Quebec law. cer- 
tain food products were not label- 
ed in French as well as Englk ^ 

In another Incident, Prime 
Minister Pierre Elliott Trudeau 
apologized in the House of Com- 
mons for “a mistake" one of his 
ministers bad made in letting a 
weekend holiday concert be stag- 
ed with all announcements In 
French. 

A rash of lingual flareups have 
broken out in Canada. In New 
Brunswick, Mayor Leonard C. 
Jones of Moncton defied the 
right of French-speaking Aca- 
dlari* to be heard in their own 
language. Some observers blame 
this outbreak the doldrums 
that set in when Parliament re- 
cesses and government ministers 
begin vacations. 

"The season of prickly heat 
has arrived," one parliamen- 
tarian ydri before heading lor 
home, "even though the weather 
is unseasonably cooL" 

The heat is never quite so 
prickly as when ft touches 
Canada's linguistic sensibilities. 
To protect the future of tin 
French language in Quebec, the 
provincial legislature five years 
ago enacted a law requiring 
French inscriptions on all food 
products. 

However, the provincial gov- 
ernment has taken no action 
against food stores during U10 
time it would take them to con- 
form to the label requi re ments. 
In fact, most products in Canada 
are bfllingually labeled, giving 
thousands of English - speaking 
housewives their closest contact 
with the French language. 

However, the Quebec law 
doesn't leave enforcement solely 
to the government. It provides 
for private prosecutions. 

Jacques Fournier, of the Uni- 
versity of Montreal, has been 
studying the law, and at a neigh- 
borhood supermarket he found 14 
different products with E n glis h - 
only labels. He sued the store in 
Superior Court. 

Last week, a judge finding the 
company guilty of violating tbe 
Label Act. set fines totaling. 
$2,800. Under the law. one-half 
of the amount of the fines went 
to Mr. Fournier as the individual 
who brought the suit. 

Claude-Armand Sheppard, a 


constitutional lawyer who acts as 
the supermarket's counsel, called 
it "ridiculous" that a private 
citizen "can make money by en- 
forcing the law. It's becoming 
a business," he said. Someone 
suggested that It also might be- 
come profitable summer employ- 
ment for students. 

However. Mr. Sheppard is also 
general counsel to the Quebec 
Commission on tbe Future of the 
Freuch Language. It soon will 
recommend policies for promot- 
ing the use of French in the 
province. 

Mr. Sheppard and others have 
argued against rigid laws and 
practices to attain their goal. For 
example, they ask, why should 
food products have bilingual 
labels when nothing is said about 
the English-only Inscriptions on 
bottles of Scotch and English 
gin? Why expect foods imported 
from dozens of countries to be 
marked in both French and Eng- 
lish? 

Mr. TTudeau's efforts to pro- 
mote the use of French in 
Ottawa have encountered stiff 
resistance in recent months in 
the predominently English-speak- 
ing Civil Service. 

On the night of July 1, a “unl- 
lingual concert in French,” as an 
Ottawa member of Parliament 
termed the event, created a po- 
litical stir. 

The concert by the National 
Al t Center Orchestra, preceding 
a patriotic fireworks display, had 
no master of ceremonies. How- 
ever. the serious but ebullient 
pianist-composer. Andre Gagnon, 
who was the featured performer, 
felt the urge to take the micro- 
phone between numbers to an- 

150 Recover 
From Bug Spray 

NEWCASTLE. England. July 9 
(Reuters). — All the children de- 
tained in hospitals after collaps- 
ing with abdominal pains at a 
sports gala near this northern 
England town yesterday were 
released today. 

Some 150 children and adults 
were rushed to hospitals alter 
feeling unwell at the event and 
15 were detained overnight. Police 
said that the day before the 
sports gala, the field had been 
sprayed with insecticide. Tire 
type of spray used was not known, 
nor the reason for using it. 


Dayan Rebukes Israeli Army 
For Spraying Illegal Crops 


JERUSALEM. July 9 (Reuters'. 
— -Defense Minister Moshe Dayan 
today criticized the Israeli Army 
for spraying with chemicals crops 
planted illegally by Arab vil- 
lagers, cabinet sources revealed. 

Gen. Dayan told a cabinet 
meeting that the land. 125 acres 
at Akraba village, near Nablus, 
had been taken over by the army 
•■many years ago" and was used 
for shooting practice with live 
ammunition. 

In recent months, villagers had 

Many Religions 
Mourn Patriarch 

ISTANBUL. July 9 <UPI'.— 
Representatives of numerous 
religions stood silently besides the 
plain wooden coffin of Patriarch 
A then a par as I today to pay their 
respects to the church leader and 
ecumenist, who died here Friday 
at age 85. 

Leaders of the Eastern Ortho- 
dox Church said that Patriarch 
Athenagoras would be buried 
Tuesday in St. Mary's Greek 
Cemetery in Balikli. following a 
religious ceremony at St. George's 
Church. 

"We Orthodox revered him, but 
that was normal." said a Greek, 
who holds a Job at the church 
where the patriarch's body lay in 
state. 

"But to see now how Mohamme- 
dans, Protestants. Catholics. Jews 
and Armenians felt his loss lias 
shown me that Athenagoras was 
not only a great man of Gnd but 
also a great human being." 


entered the area illegally and 
planted crops, he said. 

Gen. Dayan said permission 
had been granted by the "ap- 
propriate military authorities" to 
kill the crops with chemicals 
sprayed from aircraft, but he 
added, "I think the use of 
chemicals was wrong." 

Cabinet sources said Premier 
Golda Melr remarked that there 
appeared to have been "wide 
departures from good order.” 

She expressed the hope that 
the defense minister would pursue 
the matter and insure that 
“everybody working In this area 
knows in the future exactly what 
is permissible and on whose au- 
thority. so that everything will 
proceed in an orderly manner." 

Gen. Dayan also told the 
cabinet that- reports that 
bedouins in the Rafa area had 
been prevented from cultivating 
land — from which they had been 
made to move their tents— were 
not true. 

Although they had been In- 
structed to move elsewhere, they 
were still permitted to work the 
land, he said. 
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nounce what was coming next — 
usually one of his own composi- 
tions with a French title. Mr. Ga- 
gnon apologized at one point for 
his inability to speak English in 
public. 

Pew of the more than 2,000 
members of the audience under- 
stood Mr. Gagnon’s words, but 
by their applause indicated an 
enjoyment of hl$ music. It was 
left to the parliamentarians to 
bring phe matter to the attention 
of their constituents through the 
local newspapers. And in Com- 
mons they asked tbe prime min- 
ister to explain. 

"The secretary of stale [Gerard 
Pelletier, the minister of cultural 
event] made a mistake." Mr. 
Trudeau conceded. 

However, no one from Mr. Tru- 
deau on down raised any protest 
about the absence of French at 
other Canada Day festivities on 
July 1 — such as the presentation 
of new colors to the Foot Guards 
by Governor-General Roland 
Michener. Queen Elizabeth's per- 
sonal representative in Canada. 
And the opera performance of 
Mozarts "Cosi Fan Tutte" in an 
En glish tr ans lation. 


From Wire Dispatches 

REYKJAVIK, Iceland. July 9. 
— Another obstacle to the start 
Tuesday of the *orld champion- 
ship chess match here — the sud- 
den departure of the referee— was 
overcome today. The referee, 
Lothar Schmid, left for his home 
in West .Germany yesterday after 
his 10-year-ald son was hurt in a 
fall from a' bicycle. After 
reportedly having said that he* 
could not return to Iceland before 
Thursday, Mr. . Schmid said that 
he would be back here by Tues- 
day. 

A chess grandmaster himself, 
the referee will be the only other 
person on stage when- Boris 

Spassky, 35, the champion, and 
Bobby Fischer, 29. the challenger, 
begin their 25-game, $250,000 
match— nine days l&te. 

Both Dislike Board 

Both players are said to be 
unhappy with the Icelandic stone 
chessboard far the match, but . 
this is not regarded as a major 
problem since, it can be replaced. 

Fischer baa also complained 
about the overhead lighting, but 
Fred Cramer, an official of the 
UJ5. Chess Federation and an 
expert on lighting, says it is 
probably the best that Fischer 
has ever bad for a match. 

West Germans 
Tentatively Plan 
Dec. 3 Election 

BONN, July 9 (Reuters) . — 
General elections to break the 
deadlock in the West German 
parliament have tentatively been 
scheduled for Dec. 3. a govern- 
ment spokesman said here today. 

He added, however, that the 
exact date could only be deter- 
mined after President Gustav 
Heinemann dissolved . parliament 
If Chancellor Willy Brandt loses 
a vote of confidence. 

The elections, a year ahead of 
schedule, became necessary alter 
Chancellor Brandt's majority in 
parliament decreased from 12 to 
none. 

Foreign Minister Walter Scheel 
was quoted by the newspaper 
Bild am Sonntag as having said 
that government and opposition 
parties all were aiming at Dec. 3 
as the most suitable date. 

Government sources said that 
be Tore then, most Sundays— the. 
traditional day for elections— had 
to be excluded because of holi- 
days and the UH. presidential 
elections. 


The challenger’s demand for a 
special chair cannot be met. The 
IC'-'-odlc Chess ^federation has 
scoured the island for the chair 
but none Is available. 

The two players have continued 
to relax and prepare physically. 


Fischer, who has moved from .. 
villa outside the capital to th* 
royal suite of a central hotel, ha 
been swimming, bowling am 
sightseeing. 

The champion, a Rusnan. play, 
tefrnis every day on a court at hi 
hotel. 


Inspired by Fischer’s Gambit 9 
Chess Interest Soars in U.S. 

NEW YORK. July 9 (AP).— The controversy that delayed 
the Boris Spassky-Bobby Fischer chess championship match has 
increased Interest in the game in the United States. 

Stores here and in other large cities report that the publicity 
about the match has led to a boom in sales of sets, books and 
lessons. 

New York stares are selling sets ranging from inexpensive 
pocket-size -ones to those with hand-can ed, inlay pieces, priced 
at $1,000. 

"There are enough chess boots to stretch from New York 
to Reykjavik and back, six deep,” one expert said. Big sellers 
include “My 60 Memorable Games" by Fischer. 
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The Convention 


In one of the hooks of his middle period, 
that eminent social historian, Pelham Gren- 
ville Wodehouse, tells the affecting story of 
two men, named Nlcholls and Jackson, who 
lode toward Brighton on a tandem bicycle. 
A collision with a brewer's van ensued, and 
the two were so mashed together that res- 
cuers could only assemble as much as pos- 
sible and call the result ''Nixon.’' 

Now this story was published at a tune 
when Richard Milhous Nixon was still In 
Whittier College, so the story had no polit- 
ical significance. Nor, must it be added, 
has President Nixon — although we have 
heard much of the “New Nixon" and the 
“Old Nixon"— usually been considered a 
melange. But the tale has a point today 
because the national conventions are begin- 
ning In Miami Beach, and one of their great, 
If often unrecognized, functions Is to run a 
brewer's van Into a collection of candidates 
and come up .with a composite. 

* * * 

This has been held against the convention 
system by the purists, and it can, of course, 
be carried too far. No one really expects 
the Democrats to nominate, as thousands 
cheer, something called McWaUphrey for 
President, with, say, Sen. Muskennedy as his 
running mate. But the two-party system, 
even while the Electoral College remains to 
give a geographical twist to the results, pre- 
supposes a candidate who can have at least 
a fighting chance of enlisting a majority of 
the voters. And In a polyglot nation of 
more than 200 million, stretching from Bar 
Harbor to Kauai and from Key West to 
the Aleutians, this requires filing off the 
sharper edges of a lot of Ideological dif- 
ferences and personal aspirations. 

The next few days In Miami Beach should 
demonstrate whether the Democrats, both 


of the new and the older breed, acknowl- 
edge this harsh fact. So far, there are not 
too many signs of such recognition. The 
party has recast Its methods of choosing 
delegates to give far greater voice to the 
women, the blacks and the young. In 
theory, this should produce a far more rep- 
resentative set of candidates and platform 
proposals. In fact, unless the newly strength- 
ened segments of the party realize that they 
are in Miami Beach to find someone who 
can win against Richard Nixon, rather than 
to Impress their colleagues, there may be 
chaos and fragmentation. 

This Is not simply a matter of party 
loyalty. That quality has been so diluted 
among the American electorate that, even 
If the convention delegates hold to It 
staunchly, and the candidates, potential and 
actual, give It their support, It will have no 
necessary effect at the polls. What the 
conventions are expected to do Is to offer 
platforms and nominees which will exhibit 
that range of difference between the two 
parties, which Is acceptable to the public 
and practical for the administration of a 
large and populous nation. 

* * * 

The process is usually repugnant to those 
who hold extreme convictions and requires 
a degree of compromise that many of them 
will not accept. But short of a revolution, 
and the dictatorship of right or left, what 
are the alternatives? More parties only 
mean more, compromises at the upper 
reaches of government: hair-line victories, 
ruthlessly enforced by the victors In con- 
vention, usually lead to futility and defeat. 
The true play of Ideology must come at local 
and congressional levels— there it can have 
both practical expression and educational 
effect. The national convention Is. and of 
right ought to be, a political melting pot. 


Jets for Peking 


An e xp ort permit by the administration 
Is not the same thing as a firm order from 
the Chinese People's Republic for 10 Boeing- 
707 jets. Nevertheless, a major advance has 
been made by the White Bouse decision. 
Phe principle has now been established that 
the Chinese are entitled to buy products of 
advanced American technology even when, 
—as in the case of the 707s — these products 
rould have ancillary military significance, 
rhe implications of this principle for Ameri- 
can exports to China of other highly 
specialized products — for example, computers 
^are self-evident. 

In conversations with Americans and 
others during the past year. Premier Chou 
En-lal has often emphasized the theme that 
bis country Is still poor and in an early 
it&ge of development. That accurate state- 
ment Is not contradicted by the Chinese 
Teats in producing nuclear weapons and 
.ong-range rockets, and orbiting several 
earth satellites. With a relatively small 
jadre of highly trained scientific and tech- 
llcal personnel, the Chinese concentration 
it scarce human resources on military re- 
ward! and development has inevitably been 
it the cost or nonmilitary needs. 

There is a vast scope for modernizing vlr- 
aially every area of the Chinese economy; 
md if that modemlcatoln Is to be accom- 
plished expeditiously, Peking needs help 
Tom abroad. The White Bouse decision on 
he Boeing Jets Implies strongly that the 
Jnlted States Is willing to be among the 


foreign nations helping the Chinese modern- 
ize and Industrialize in the years aheadr— 
just as American firms did for the Soviet 
Union nearly a half-century ago 

The political barriers to American tech- 
nological assistance to China were effective- 
ly broken down by President Nixon’s visit to 
Peking and his cordial reception there. But 
there are still important economic barriers. 
The Chinese would like to buy far more 
machinery and .technical assistance from the 
West generally and the United States in 
particular than they can pay lor In cash. 
But It Is not yet dear how credit arrange- 
ments can be established for the Chinese in 
view of the slight volume of Chinese exports 
to this country. Expansion both of Chinese 
sales to the United States and of American 
tourism to China is desirable, though there 
are at present serious limitations on China's 
capacity to provide for visitors In large 
numbers. 

The American and Chinese economies are 
much more complementary than competitive. 
Both countries have much to gain in the 
future from expansion of their economic 
relationship, though rapid progress will be 
Impossible If American credits are not made 
available. But for the moment the Indica- 
tion is that In both Washington and Peking 
the political will exists to end the Isolation 
of the past and to Initiate a new and mutu- 
ally benefLclal era of Increased trade and 
contacts. 

THE NEW YORK TIMES. 


Intemadonal Opinion 


improving Political Climate 

It seems unlikely that the two Koreas can 
■eally be reunited until the North ceases to 
iave a hardline Communist regime or the 
iouth abandons Its Japanese-influenced In- 
lustrlal society. Yet what matters Is not 
iow the two Koreas might merge— If ever— 
mt that they should have agreed so un- 
■xpectedly to talk to each other about their 
nutual Interests, thus giving hope for a gen- 
■ral improvement In the political climate In 
t tricky corner of Asia. 

This move by the two Koreas, like the 
.jreement between the two Germanys, can 
ie traced directly to the new relationships 
stablished by President Nixon with both 
tussla and China. There seems little doubt 
hat, before long, this desire by the big pow- 
ers to cool the International climate will 
lear the way, too, for an agreement in 
Vietnam. These developments are likely 
bra to Influence developments more declslve- 

r. 


All these moves add up to making the 
world a safer place than at any time since 
Hitler embarked on the remilitarization of 
Germany. Despite nuclear arsenals and 
regional wars, a world war is less likely 
today than for a very long time. 

—From the Observer (London). 

Brandt Without Schiller 
Mr. Brandt's Socialist-Liberal coalition 
government In Bonn has suffered a heavy 
blow with the much-heralded resignation of 
one of Its leading members — the leading 
member after Mr. Brandt himself, In fact — 
Prof. Karl Schiller, minister of finance and 
economics. Mr. Schiller has always been a 
controversial figure in the Bonn government, 
both for his economic and financial policies, 
which enraged the left wing or the Social 
Democratic party, of which he Is a member, 
and for the pugnacity and determination 
with which he was accustomed to expound 
and apply them. 

— From the Daily Telegraph (London). 


In the International Edition 


Seventy-Five Years Ago 

July 10, 1897 

jONSTANTTNOPLE— In the last week the Tur- 
kish authorities have refused to allow four 
Greek ship? to pass the Dardanelles. The 
reason given Is that the free passage of the 
£ trait to Greek ships Is inconsistent with the 
defense of the Empire. The real reason is how- 
ever a drslro on the port of the Turkish au- 
thorities to avoid any possible conflict or colil- 
between Greeks and Turks. It 1$ too 
early to tell if this decision will avoid or 
ggoveks a e rtoto. 


Fifty Years Ago 

July 10, 1922 

PARIS— ES-Pastmaster-General Will Hays, as 
"movie” arbiter, seems to be sincerely striving 
to “make good." Every right-thinking person 
on this globe, if he thinks of the matter at oil, 
will hope that he succeeds. How much of the 
future moral and Intellectual trend of the race 
depends on the “movies" it would be difficult 
to estimate, but a great many people go to see 
them, children included. And therefore, they 
must and should bo supervised* 
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fly James Heston 
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The Red Hand of Ulster 


'DELFAST.— There Is no more 
■*-* suitable national symbol 
than the Red Hand of Ulster, 
recalling an avid Celtic chieftain 
who chopped off his hand and 
heaved it ashore to claim, this 
bloody land. The only other Red 
Hand I know was a secret French 
terrorist organization that spe- 
cialized in killing Algerian 
patriots. Ulster's red band 
reaches out for anyone. 

If you drive through this drab 
capital now divided by steel and 
cement barricades erected by the 
Protestant Ulster Defense As- 
sociation, you get the mood 
through slogans smeared on 
budding walls: No Surrender... 
LRA. Bastards. . . UDA Rules. . . 
This IB Protestant Belfast. . . 
Young Lads Join Hanna Brum 
(a Catholic republican society). 

Thanks to intimidation and 
burning down of nonconformist 
blocks, partial segregation is be- 
coming fun apartheid based on 
religion. Britain's Army, here as 
the token of law and order, is 
constrained to follow an un- 
aggressive low-profile policy 
while the IRA murders and the 
UDA, burly In camouflaged 
Jackets and military caps, hijack 
buses to move their units and 
strut in their 100 percent Prot- 
estant warrens. 

Unhappy Island 

Ireland Is on unhappy Island 
where men In both parts talk nke 
poets, walk and think like 17th- 
century soldiers, and abjure the 
practice of logic. In the South 
Protestants are second-class 
citizens. In the North Catholics 
are second-class citizens. 

Here In Ulster, people are being 
unwillingly conditioned to a kind 
of lawlessness. The moderate 
majority is disintegrating as 
atavistic hatreds take over. Next 
week the great Protestant holi- 
days begin, honoring battles and 
sieges of the past. 

Sturdy paraders from the 
Orange Order will march behind 
their th under ous lambeg drums, 
not held adequately played until 
the drummer's thonged wrists 
bleed. Their noise is designed 
to encourage Protestants and 
frighten Catholics— and it does. 
Also next week the bonfire season 
starts with each side stoking 
pyres within Its tribal enclaves. 


By C. L. Sulzberger 

How to make sense out of this 
bizarre situation which seems to 
balance permanently on the edge 
of a cliff is the task of William 
Whitelaw, installed this year as 
Britain's secretary of state and, 
in effect, the benevolent dictator 
of Northern Ireland. 

Whitelaw is a bluff man whose 
hearty manner conceals subtle 
negotiating skills. Last month 
he managed to arrange a lance 
that ended bombings antf burn- 
ings. But he was unable to curb 
the national spoilt of murder. 
Almost every day new corpses 
turn up. Whitelaw explains: 

‘Fragile Truce * 

"It Is a very fragile truce. 
Three years of violence have left 
all kinds of pressures, bitterness 
and a desire for revenge among 
the militants. Old scores are 
being paid off, but one should 
not underestimate the relief 
among ordinary families because 
there are no burnings or bomb- 
ing. No real shootings; Just 
murders." 

Only in Northern Ireland does 
such a statement make sense. The 
British position is exceedingly 
difficult. The Protestant majority 
feels let down by a Tory govern- 
ment regarded as a friend and 
ally, which closed down Ulster's 
own autonomous a dminis tration. 
There is widespread fear that 
London Intends to sell the North 
out to the South. According to 
Whitelaw: 

"The more the Catholic 
minority is pleased, the more 
the Protestant majority Is angry. 
As a result. Britain is caught In 
a cleft stick. But If 85 percent 
of this population Is happy to 
live together, 15 percent is not; 
and that Includes the extremists 
of both sides. The moderates are 
vanishing just as they should 
speak out. But they don't, and 
they have no leaders In sight" 

There Is so much emotional 
thinking that some Ulster men 
in the end even talk of foDow- 


RepubUo. This would allow the 
Protestant majority to let off 
steam by voting against all 
thought of unification. Says 
Whitelaw: 'They don't believe 
us an anything right now. It 
is necessary to reassure them." 

How much such reassurances 
would be worth is hard to assess. 
Illegality has become a habit: 
killings, hijackings, private ar- 
mies, and barricaded enclaves 
from which authority is barred. 

Reason should prevail in the 
late 20th century among these 
vigorous Celts, but their political 
gifts are best expressed in other 
lands to which they emigrate. 
Here the move favors the na- 
tional flag. Gapping on more and 
more houses, with at its center, 
the Bed Hand of Ulster. 


and open vote of — i 
are very good, and 1 cn if W Jf 
of winning the „ +>1 _ 
threatens and taft® 1 * 5 - L® 
Meanyu and the 
other Old pres, are thj . 

Finally, the main jwrp® “ ™ 
Democratic party 0®*^ 
in convention to art « 
McGovern for winnW 
which do not 

represent his strength b * e 
ttan as a whole, but to P^k tne 
man who has tiie bed dance to 
win in November. _ . 

Thin to obviously a natter of 
opinion. My own b tirt the 
Democrats cannot vrtnnnfcs they 
manage to organize, regW* r > and 
win the allegiances ot the vast 
majority of the 25 mlW® newly 
eligible voters, and that McGov- 
ern has a better chance of doing 
thi« now ' than any q£ the other 
■wruUrfftton, but wuLtiy more know- 
ledgeable observers disagree, and 
this is what the delegates are 
convened here to dedde. 

Besides, George McGovern has 
come to the top of the hesp, not 
by Issuing threats, but by im- 
pressing a great many voters that 
he is a fair and straight man with 
a good organization, stran? con- 
victions about the need to change 
the mood and the presiding Issues 
of American public lire, and a 
better chance than most of nar- 
rowing the serious gap between 
the generations and between the 
rich and the poor. 

It to true that lie hu put for- 
ward proposals for otting defease 
expenditures, ending Uk war, anJ 
redistributing the wealth of the 
nation that have turned off many 
voters, put his party on the de- 
fensive and made his policies, 
rather than President Nixon's, 
the dominant controversy is the 
current debate. 
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annivenar y 01 ‘be 

Few generations of Americans 

have had the opportunity of par- 
ticipating in a ceremony of com- 
parable historic importance, and 
thmn to obviously much to be 
done and much to be changed in 
our common life if we are to have 
a _™ Qre united people and a more 
perfect union cm July 4, 1976, 

We are not a united nation now. 
We are divided on the war, on the’ 
role of the nation in the world, 
on the control of our population, 
and the maintenance of our 
health and environment Our 
cities are bankrupt and overwhelm- 
ed with problems and It is hart to 
find any large sector of our peo- 
ple, rich or poor, young or old, 
black or white, factory worker or 
farmer, that Is not restless and 
dissatisfied with the pres e nt state 
of our public affairs. 


The Great Issue 

This is really the great issue to 
be tackled In these coming four 
years before the 200th anniversary 
of the Declaration, and it gives 
us some guidance an what Mnd of 
leadership the nation requires. Is 
this a time for innovation or for 
conservative leadership? So far in 
tills election, however, and cer- 
tainly not here In Miami Beach, 
we hare heard very little about 
these larger purposes of the elec- 
tion. 

Instead, what we are getting 
are arguments over the legalities 
of the primary votes and the ac- 
tions of the credentials commit- 
tee, and, from Secretary of De- 
fense laird, the morality of mili- 
tarism. And now from George 
McGovern come threats of an in- 
dependent race, which would 
clearly split the Democrats and 
assure the continuation at the 
Nixon policies McGovern pre- 
sumably came into the campaign 
to defeat 

Well, democracy to not a tidy 
process, and much of toto con- 
vention maneuvering was prob- 
ably unavoidable, but we have had 
government by manipulation un- 
der both Johnson and Nixon, and 
McGovern to not likely to win ac- 
ceptance of his “new politics’ U be 
reverts to tbs techniques at the 
old. 


McGovern and Tax Loopholes 


By William F. Buckley Jr. 


■MIAMI BEACH. — Little by 

1 little the analysis rolls in, to 
the considerable disadvantage of 
Sen. George S. McGovern who, 
even as he has now embraced the 
cause of Israel more hawkishly 
than anyone since Gen. Dayan, 
will surely, sometime before Elec- 
tion Day, deliver a paean an the 
tax loophole. 

A fortnight ago Stewart AIsop 
reported that a big McGovern 
backer from California, who had 
made a fortune in computers, 
consulted his computers, feeding 
them one of Sen. McGovern's 
formulas for bringing wealth to 


tian that there are tn fact 15 000 
American citizens who reported 
Incomes In excess of 5200,000 vrho 
Oid pay Income taxes,— at m 
fectlve tax rate of 44 percent. 

Nor does Sen. McGovern stress 
the use or loopholes to p^pje 
who are not necessarily rich. For 
instance, the joint return per- 
mitted husband and wile, in the 
absence of which loophole the 
government would realise $r tn 
$10 billion in additional revenue. 

The new tax law of 1333 ree 
ularly disparaged as a rich maiVs 
tax law, deserves to be critictaed 
lor any number of reasons aiior 
them, however, more complicatpd 
than those Sen. Me Govern 
Bp -ML Mat to 1., 


not the individual income tax 
law to the proper vehicle through 
which sc* objectives shouid be 
accomplished. But It to clear that 
proposals to abolish the exist ing 
St 5 ©! tax preferences, unless 
accompanied by other positive 
a repudiation of 

ST-5J3. i uS crigto^ 

led to the establishment of the 


schemes proposed by Sen. McGov- 
ern was underfinanced by a merer 
S42 billion. The backer was not 
the man best suited to question 


the needy, and discovered that 

WlHan was missing. Le., that the rate of income 
just one of the redtotrfliutionfet 33 percent for those ean,- 

$3,000 or less; by 43 percen^SS 
those earning $3,000 to 55 mm w 
27 percent far those 

sfsjsi mmm 

putere or from hto candidate. 


would promptly go broke without 
British capital and subside Into 
a chaos of unemployment. 

Whitelaw promises to hold a 
national referendum soon on the 
existing frontier with the Irish 


Letters 


Weather War 


There is no ethical difference 
between bom ba and rain as a 
weapon dHT, July 4). If you feel 
entitled to bomb people back to 
the Stone Age; you sure con have 
f.hpgti sank under water? But 
meteorological warfare has one 
drawback. Bach time a flood 
develops In the future in or 
around Vietnam or some other 
places, people will start think- 
ing it’s a part of same American 
weather program. 

NGUYEN XOAW CHANH. 

Clermont-Ferrand. France. 


Enough Is Enough 
Hope that by the time you 
receive this Hank Ketcham, the 
Dennis the Menace creator, has 
hung up bis pasta pot. 

H. JOHNSTON. 
Levalloto; France. 

Beyond Their Means 

What strikes me more than 
anything else, when reading 

■boot the monetary d if flcaM — 


of the so-called rich nations, is 
their utter foolishness. They all 
live beyond their means and 
expect monetary agreements to 
hold. This 1s impossible. 

The businessmen and the 
traveling public are soon aware 
that the economic position of a 
country to unsound, and If con- 
vinced that the government of 
that country cannot or will not 
take the appropriate steps to 
remedy whatever is wrong, no 
agreement, no floating currency 
and no gold reserves will atop 
Inflation or prevent currencies 
to deteriorate; also devaluation 
Is no remedy; It to an Immoral 
stop-gap. 

AML. WINKELMAN. 

The Hague. 


Gentle Comments 

Now the Economics Division of 
the Mellon. Bank 1s Pittsburgh, 
in Its newsletter, makes a few 
gentle comments about the loop- 
holes Sen. McGovern to forever 
talking about Do you remember 
the one about all the people who 
reported gross Incomes In excess 
of $200,000 in 1970 who paid zero 
taxes? High Indi g nation set In 
every time Sen. McGovern men- 
tioned. the matter. What he did 
not mention to that there were 
exactly 100 such cases, and that 


Increase of 7 percent f or tw 
earning $100,000 and over. 

But the figures are tiresoma 
when put beside the prSSSS 
point, which to that oSS 
years Congress and the Expcuh™ ' 
have done what they^ 
best to affect the aliocatlS^5 
resources. The Mellon 
economic newsletter sums itT 

“For example, It (the ta-? 5.^' 
is used to encourage home o^Z. 
ship, to lower the cost of borr),™' 
log to state and local ££T. 
mento, to Increase the valn^S 
retirement and unempioym 
benefits, to lower the 


— *>. —— medical care, and to encnn™ « 

a study of them reveals that the private philanthropy. 

mrerWhelTninc- mafnrttw oithev mgn disagree OQ Wheth 
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«B»tnst rmkly-dink 
deductions 
Justified deduc- 
»rorof the elimtoatloe 
S£Se feature of Su 


overwhelming majority either 

a) paid taxes to foreign countries 
receiving the usual tax credit; or 

b) paid state taxes, or c) had 
deductions sanctioned by law. 
Sen, MOGovon also did not net- 


2fJSf**tax and to »vor of ? 

rate of 29 percent 


maximum 
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Broken Dikes 

I suggest to Anthony Lewis 
t hat t he dikes in North Vietnam 
UHT, June 27), are being broken 
by East German freighters trying 
to find their way to the sea. 

R. W. DAVIS. 

Madrid, 


The International Herald 
Tribune welcomes letters from 
readers. Short letters hone a 
better chance of betas pub- 
lished. All letters are subject 
to condensation lor space rea- 
sons. Anonymous letters art U 
nof tfg considered for pttbUca- 
tlon. Writers may request that 
their letters be signed only 
.with initials, bnt pr efe rence 
a rfU be (riven to those fully 
signed and bearing the writer's 
complete address. 
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Eurobond !» 

Pause Set for DM Issues; 
Dollar Bond Outlook Brightens 

By Carl Gewirtz 


PARIS, July 9 (IHT).— The 
Wdes of measures taken In West 
Germany and-— more strenuously— 
In Switzerland to thwart the in- 
flow of dollars, and the resigna- 
tion of Economics and Finance 
Minister Karl Schiller, generally 
considered as opening the way 
to more stringent controls on the 
low of dollars to Germany, 
ippear to have convinced the 
market place that currency values 
are going to stay where they are 
for the time being. 

As & result, the early week signs 
that a massive move out of dollars 
was building up abated by the 
end of last week and the dollar 
Improved on foreign exchange 
markets. 

“The potential lor a crisis is 
as bad as ever," says one UJ3. 
banker, “with title proliferation of 
restrictions on capital flows show- 
ing how concerned officials are." 
But the indications that the line 
will be held have succeeded in 
reducing the atmosphere of crisis 
touched off by Britain's decision 
to float the pound on June 23. 

With Switzerland now closed to 
foreign capital, there was a 
notable rush into those fixed in- 
come securities denominated in 
deutsche marks still open to non- 
residents— Eurobonds issued by 
and sold to non-residents. Fuel- 
ing this rush— which drove prices 
on the secondary market up about 
3 percent during the week— were 
*001015 that the market would 
empararily shut down. 

Frankfurt bankers report that 
here has been a gentlemen's 
greement to not float any new 
■sues next month. Reportedly, 
jie Bundesbank was concerned 
hat the heavy demand lor DM 
Juro bonds would lead to a Hood 
f new Issues. Exactly why the 


central bank is concerned was 
not immediately dear. These 
loans thematically do not have 
any Impact on Germany’s dollar 
holdings as the dollars going in 
to buy DM to subscribe to the 
bonds are offset by the borrower 
selling its DM proceeds for dollars. 

In any event, the 70 min inn dm 
offering from the Finnish Mort- 
gage Bank will go on as sched- 
uled. It is expected, to carry a 
7 percent coupon and be priced 
at a discount, which may not be 
as steep as the 87 1/2 to 98 that 
was initially anticipated. It is 
also possible that one other issue, 
totaling 100 minion DM, will 
come to marke t before the pause 
begins. But bankers state that 
there will be no new Issues during 
August. 

The better outlook on the pric- 
ing for the Finnish bond Is due 
to the very sharp rally in the 
secondary market for DM Euro- 
bonds, which pushed prices up 
and conversely drove yields down 
to near thw 6 percent level on 
some Issues. 

Dealers reported heavy selling 
by German residents In some 
older Issues (purchased, years ago 
when rates on foreign bonds were 
higher than domestic rates — the 
opposite of the present situations. 
The Electricity de France 8 l/2s, 
for example, rose more t.han 3 per- 
cent during the week to 111 
(driving the yield to 8.7 percent). 
With domestic bonds yielding dose 
to 8 percent, residents are ob- 
viously taking their profits here 
and switching to domestic issues. 

The one disquieting feature to 
this move, however, is that the 
foreign bonds sold by residents 
to non-residents represent an in- 
flow of foreign capital. 

The one other still flourishing 
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NEW YORK (API — Weekly Over the 
Counter Industrials giving the high, low 
end lest bid prices for the week with the 
net change from the previous week's last 
bU prices. All quotations supplied by the 
National Association of Securities Dealers 
Inc., are not actual transactions but are 
representative Interdealer prices at which 
lhase securities could have been sold. 
Prices da not Include retail markup, 
markdown or commission. 

Sales supplied by NASD, 
e: Declared or paid In the preceding 12 
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Economic Indicators 

JVEEKLY COMPARISONS 

Latest Wet* Prior Week 1*71 
My 1 ' June 25 July S 

Commodity fades..., llfiLS ' 

•Currency In drc.... *62JBJ4J0B ffl^71,000 « 58^71 JWO 

•Total Loans. *88,155,009 *84,790,000 

Steel prod (tons) 2^12,000 2^58,000 2,402,090 

Auto pnodueti o n .... 155J87 

Daily oil prod <bUs). 0^09,000 *,S35J00 

Freight car loadings.. 515.549 495,958 

•Elec Pm. fcw-h r. 84,782JOO 83,857,000 34^30,009 

Business failures 168 158 193 

Statistics for comnirrtial-agri cultural loans, carl oa dings, steel, 
oil, electric power and business failures are for the preceding 
week and latest avaDahle. 


MONTHLY COMPARISONS 


tMay Nor Month 1971 

Employed 81,394,090 82^05,000 78^30,000 

Unemployed 5,092,080 £.079, 000 5456^00 

Indnstrial production. 1114 U1J 187J9 

•Personal fneome ...*915^00^00 *911400,000 *848,900,000 

•Money supply *2*5,700,000 *285,000,000 *223,800,000 

Consmz 9 * Price Index. 124.7 124.3 120 A 

Constmctn Contracts 165 167 141 

•Mbs. Inventories . . *102,830,000 102^430,000 101^70,000 

•Exports 3JH3JHH) *,760^00 3,782,600 

•Imports 4>4S5JMW 4/459,700 3,08*^00 

•000 omitted tFxgures subject to revision by source. 

Commodity index, based on 1967=100, the consumers price 
index, based on 1967=100, and employment figures axe compiled 
by the Bureau of Labor Statistics. Industrial production Is Federal 
Reserve Board's adjusted index of 1967=100. Imports and exports 
are compiled by the Department of Commerce. Money supply is 
total currency outside banks and demand deposits adjusted as 
reported by Federal Reserve Board. Business failures compiled 
by Dun Sc BradstreeL Inc. Construction co nt ra cts are compiled 
by tiie F. W. Dodge Division. McGraw-Hill Information Systems 
Company. 


Wall Street Wavers in Face of Monetary Crisis , 
But Is Encouraged by U.S. Economic Strength 


By Thomas E. Mullauey 

NEW YORK, July 8 CNYT).— 
About a month ago, before the 
latest international monetary 
Crisis erupted, a leading Wall 
Street securities analyst issued a 
highly optimistic report on stock 
market prospects for the' second 
half of the year. Then, one week 
ago, he backtracked considerably 
and described, himself as “neutral" 

about the outlook because of the 
new factor— the uncertainty after 
Britain had floated the pound— 
that had entered the picture. But 
now, be said the other day, he Is 
“somewhat more encouraged 


the analysts Is the effect that 
rising tnfinfifir) i kifiiw interest 
rates and expected tax increases 
will have on corporate profits 
next year. Profit* are expected 
to show an increase of 15 per- 
cent, or more. In 1972, but thee 
is a strong feeling that next 
year's gains may be linutwi to 
10 percent, or less. And profits, 
of course, make the market 
mare go. 

For the near-term, however, 
most of them feel that the mar- 
ket Is poised to proceed to higher 
levels in a seasonal upt urn nudg- 
ed by the av aflaMM y of in vest- 
able funds — if it has the benefit 


of good news. And the upc oming 
second-quarter corporate earn- 
ings rep orts , which should be 
rather favorable after the econ- 
mny's over -all strong per- 
formance dining the three 
month*, may well provide' tile 
necessary backdrop. 

“You would almost have to.be 
a misanthrope to find much to 
quarrel about in the near-term 
economic outlook,” Paul W. Mc- 
Cracken remarked recently to a 
New York group of businessmen. 

The former chairman of the 
Council of Economic Advisers said 
that the expansion is accelerat- 
ing, and is in a relatively early 


sector of the market, French franc 
Eurobonds, is suffering from, the 
high premium foreigners must 
pay for the financial francs need- 
ed to purchase these issues. One 
dollar whs worth only 4.74 of 
these francs last week (compared 
to the official central rate of 
5.12 to the dollar), mnta-ng it 
expensive, and thus discouraging 
investors from moving Into the 
market. 


The 100-mlHlon-franc offering 
from the Province of Nova Scotia 
was priced at 99 1/4 at 7 1/2 per- 
cent coupon. Next on offer is a 
ISO-million -franc issue from the 
European Investment Bank, ex- 
pected with a 7 1/4 percent cou- 
pon. This is larger than most 
Eurofranc offerings but was ap- 
proved because a “substantial 
portion” will be placed in Japan 
(Continued on page 9, eoL 5.) 


The latest turnabout, he indi- 
cated, stems from two things: 
1) The tepid reaction in the mar- 
kets so far to the startling mone- 
tary developments, and 2) The 
fundamental strength * of the 
Amwtfi nn economy. 

So it is With a number of other 
prominent market authorities who 
were surveyed by The New York 
Times. There is a great deal of 
hope threaded through their cur- 
rent assessments of the stock 
market’s Hkely course for the rest 
of 1972 but hardly any rampantly 
bullish expectations. Most of 
than still predict that the 
popular Dow Jones market yard- 
stick will push beyond the 1,000 
barrier for the first time, though 
hesitantly and perhaps not deci- 
sively, there Is some 

pleasant surprise in the* news, 
such as a breakthrough in the 
Vietnam peace effort. 

On one hand, the analysts are 
impressed with the growing 
strength of the domestic econo- 
my’s continuing expansion, but, 
on the other, they are apprehen- 
sive about the ftifiaHnn situation, 
the possibly ti ghtening reins of 
the economic-controls program, 
the tense political climate and the 
unsettled international scene. 

What particularly worries all 



By Elizab eth M. Fowler 

NEW YORK, July 9 (NYT).— For the short week of the Fourth 
'of July holiday. The stocks on the American Stock Exchange put 
on a bright enough show to end up 014 to 27.38 as measured by the 
Index. Volume far the four-trading-day week was heavy^-16,186,000 
shares compared with 17,435,000 in the previous five-day week. 

ah t.Vii«L indicated a more optimistic feeling about the market. 
This was carried through to the Over-the-Cknmter market, where the 
NASDAQ closed at 139.96, compared with 139.48 the previous week. 

Several companies were caught In the speculative interest in the 
prospects of the Wankel engine for cars and boats. Early in the week 
companies licensed to make the engine or to make parts for it showed 
gains, as they have in recent weeks. Then late in the week a Chrysler 
engineer issued a somewhat debunking statement, stressing some 
problems involved In use of the engine. Shares moved down. 

American Israeli Paper Mills, which has a subsidiary licensed to 
make the Wankel in Israel, proved to be the most active stock qkl the 
Amex. with 784,000 shares changing hands, or almost 5 percent of the 
week’s total trading on the exchange. It closed at 16 1/8, up 2 1/4 for 
the week. 

Another strong stock lately, Champion Home Builders, declined a 
little. Its “when issued” shares lost 3/4 to close at 23 1/4. The shares 
have been active lately became they involve a stock split. More thqn 
708.000 of the new “when issued” shares traded during the week. The 
company Is in the mobile home field. 

In the Over-the-Counter market the week's mast si gnifican t drop 
came In Diagnostic Data, which Closed at 22 1/2 bid, compared with 
42 a week before. Some movers an the upside included Amerinan 
Greeting at 72, up -from 68 1/4 and Barnes fflnd Pharmaceutical, at 
65 1/4, up from 58 1/4. 


stage, suggesting that It may still 
have a fairly long way to go. 
Expansions, after getting only 
this far, don't often peter out 
quickly and ****« one has the bene- 
fit of strongly stimulative fiscal 
and monetary policies. 

Almost every indicator of the 
economy's course is pointed up- 
ward — the gross national product, 
total employment. Industrial pro- 
duction, consumer spending, busi- 
ness expenditures and govern- 
ment outlays. Even the notable 
laggards— Inventories and for- 
eign trade— show promise of soon 

springing to life.' 

If they do, they would provide 
a new lift for the market when 
some of the heretofore strong 
elements lose some of their zest. 

The stock market reversed its 
two -week losing streak last 
week in a general advance that 
traced almost completely to mid- 
week rumors from London of new 
peace efforts in the Vietnam si- 
tuation. 

Ah of the leading market aver- 
ages rose moderately for the 
week, but the pace of trading re- 
mained rather sluggish, except on 
the day of the reported peace 
overtures by the Soviet Union and 
China, which were subsequent!? 
discounted. The report touched 
off a heavy turnover of stocks on 
the exchanges here that day. 

At the end of the week, there 
were 1,068 stocks with net gains, 
624 with losses and 220 with no 
change on the New York Stock 
Exchange. 

The Dow Jones Industrial aver- 
age advanced 9.03 points as it 
finished the week at 938.06; the 
Standard & Poor's 500-stock in- 
dex climbed 135 to 10839, and 
the stock exchange composite 
was up 0.84 to 60.15. 

Volume far the four sessions of 
the holiday week aggregated 553 
million shares, against 66 million 
for the five trading days In 
preceding week. 
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High Low Lot Ch'ga 


Comten Inc 
Computer Mach 
Computer Term 
Computer Image 
Computer Usage 

Comrass Inc 
ConAgra JOb 
ConnNaiGas 2.40 
Con rock Co JO 
ConsolPapar UM 
Cant Care Cent' 
ContlllPrup S5e 
ContlWnstrn Ind 
Con Iran Corp 
Context Ind 
Cant Capital 
ConwedCorp JOg 
onvalar Amer 
COiwonlnd Am 
Cook Chem J5 
CorencoCp I JO 
Cornelius Co 
Corporation S 
Cosmetic Yours 
Cousins Prop .M 
OwMTorry Mti 
Crawford Co JOo 
Crawford Corp 
Cross Co 
Crown Crafts 
Crutcher Rasrcs 
Cuilum Cos J4 
Cunninghm Art 
Curtis Noll JO 
Cypress Comm 
Damson Oil 
Denaiab Inc 
DanacRI Eat 
Daniel Int JO 
Danlv Mach J5e 
DarfDrug .13 
Dasa Corp 
Data Design Lab 
Dan General 
Data 100 Corp 
Data Packaging 
Data Technology 
Data Trends 
Ditatab Inc 
DavtnMalllr la 
DeLuxaOik J3 
Dean Foods I 
Dabren Corp JO 
Decor a for Ind .16 
DeKalbAgrs Jfle 
Doth! Int Oil 
Dal Mar ePtrol 
Denv RIEst JO 
Designation 
Detrex Chem 
De lean Tun 1.30 
DetlntBrdge 1J6 
Dewey Electron 
Diagnostic Data 
DlamCrvsSIt M 
Diamondhd ,75a 
DiamSh pfEl.15 
DiAn Controls 
DtckAB Co .40 
Dickey Clay .72 
Dickson Elect rn 

Digital Appletn 
Dlgltranlo Cp 
Diners Club 
Disc Inc 
DIvaraitron 
DivorsfdEarth s 
Dixon Crudbla 
Doculal Corp 
Dole James Cp 
Dollar General 
Domain Ind s 
DomlnMtg J2a 
Dopaldsonlnc JO 
Donovan Cos JO 
Dorchester Gas 
DoughryBro .10a 
Dow Jones 1 
Down# Commun 
Downtowner Cp 
DoyleDeneBe .96 
Dreyfus Cp 79wt 
Ducommun Inc 1 
DunconEIB 1J4 
Dunk In Donuts 
Duplex Prod .16 
□urlron Co J2 
DynasdenCp A 
EDP Resource 
ESDCo J> 

EZ Painter 
EagleCnty Dev* I 
EaglaCtyDev wt 
Early Calif Ind 
Eberllne Insh-m 
Economics Lb JS 
Ed [feasting Ev*t 
Education Dsv 
EIPmqEUjc J4 
Elba Systems 
EtdarBeerm JO 
Electro Craft 
Ettctro-NIte 
Electro Nucleon 
Electro maa Ind 
Etechmzed Chm 
ElirSatWat uo 
Empires taOii 
EnaroyConv Dev 
Energy Resrces 
Entwlstte Co 
Envlrodyne 
Envtratech Cp 
E pxo Inc 
Equity Oil Co .40 
Erb Lumber Co 
Erls Tech Prod 
Ethan Allen JS 
Evans Inc 
EverestJenn .like 
Exchange OilG* 
Executive Ind 
F&B Coco Ind 
FabrITek Inc 
FalrLanes JBa 
Fairfield Com Ld 
Farinon Elec 
Farmer Bro 
Farmhnd Inc JB 
Fashion 220 -Me 
FedlncPFd .15# 
Feld Leasing 
FffthAve Cards 
Findlay WF 
Fine Orssntas 
Flirnrhut Corn 
FatBoitnCp 35c 


56 91* IK* 9 — 1* 

293 IF* U’i 11%+ ti 
67 its 4Ts+ ti 

22 5V* V* OU— % 

43 TOU 91* ID + l* 

215 1 lit 1tt+ Va 

45 13!/* 13 13V*+ V> 
10 35V* 32V* 34!i*+2 
3 14 13% lMi«- Vi 

39 221.4 22 22 
90 68k 6 644+ % 

1135 IMi I* » 

52 1544 14% 14!*— *6 
244 214 VA- 1* 

Vk Fm 71A+ Vt 

SV* 51* SVfc— V* 

1M4 Ilia 111* 

24* 24* 2*4 

S'* 81* 81V- V 

9 9 9 

23'.* 23 231*+ Vi 

6 57V 5** 

Hi 14* lfe+% 

7 61V 61*- V. 

112 20U 20 2044+ 44 

23 UPU 144* 15W+ 4u 
8 171* 1714 17V« +14 

3U 5’A 5'A 

215 44V, 41 ”4 43 — 44 
36 131* 1244 13 — V* 
324 101* 944 9*fc— 4* 

61 1144 1144 1144+ 44 
123 20*4 1IU 2014+144 
148 2214 211* 211*— 44 
106 2244 2214 22V* +14 
177 7V* 644 7 + Vk 

IS 54* 5 544+ *i 

29 3244 321* 3ZV4+ V* 
327 38'* 31 38 

44 13!* 13 13’.*+ V* 

410 247* 22'A 24H+17* 
118 21* 21* 21* 

75 414 414 414+ 1* 

652 9914 92 98Vr+41* 

467 11*4 1IP4 II 1o— 1* 


89 

87 

49 

31 


6 

9 

156 

33 

40 


36 

6to 

5* 

6*+t 

52 

3'a 

3*h 

3%— * 

82 

6to 

6U 

6*— to 

9 

6 


6 + * 

10 

23* 

23% 

23'A— to 

174 

48 

68 

68 

13 

19% 

19% 

191ft 

17 

9V, 

91i 

9V, 

331 

10% 

9* 

10%+ % 

114 

84* 

79* 

82'.‘ ! +2«ft 

53 

10% 

10 

10 — to 

125 

4!ft 

4 

4to+ 1ft 

27 

9 

tto 

8to- to 

ID 

1% 

1% 

1% 

7 

5* 

5* 

J* 

20 

16 

1314 

15*—* 

3 

31 

31 
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Over-Counter Market 


Nat 

High Low Last Ch'go 


9 2’ 4 244 244 
1769 4314 15 221* — 191* 
19 17 164* 161*+ 1* 

72 151* 15 7544+ 4* 

3 17 17 17 

ss r* n 57*+i 
458 34<* 321* 3344+14* 
7 18 18 18 

16 3V* 3’4 314— 1* 

78 6 5>h 54s— b 

13 714 2U 2'4 

4 4 4 4 

H 71 1 3-1* 

32 31* 34V 31*+ is 

230 35 3114 3314— Hi 

IT 20 191* 191*— 1* 

175 3844 341* 3844+41* 

33 2<4 2>* 214+ W 
214 39V4 234* 284*— 1* 

25 W* 11 1114+ >4 

171 lF.i 16’* 161*— \S 
35 35V* 341* 345*— 14 
23 15*4 151* 151*— 14 
216 3 25V 27*— la 

40 13U 12 731/4+114 

232 43 421* 42!*— 14 

197 9Sfc 814 9«*+M 
56 » 3V* 34*— 14 

704 34 3214 32V*— 714 

21 41* 3Vfc 354— 4S 


I5S4 1514 1594+ 4 
24 2374 24 + 14 

131* 121* 12«— V, 
914 9 9 — 14 

157* 1414 14<4- VS 
4V* 41* 41k— V* 
314 3*a 394 


29 7014 9V4 7014+ 14 
35 10 10 10 

34 61* 5 6 — 1* 

15 IV* ** 714+ 1* 

48 3 3 3 

32 394 314 394 

270 36 35VS 359* 

8 154 19k 75a 
83 6V* 6 «k+W 
746 14 1354 14 +1u 
53 6 55* 534 

8 1 71k 77k 

34 4 37k 4 + Vk 

49 79* 714 75*+ 9* 
117 141* 1 39k I4lfe+ la 

3 41s 41* 41s 
1 3'A 314 314 

6 23V, 2314 231*+ 14 
12 255s 2T/J 2514+1*1 

534 1654 15 T5V*— b 
18 Vh 21* TA 
12 3Vk 314 314+ 14 
17 34 31 33 —1 

888 48*4 45H 479k+2*i 

4 3>m 3U 3 Vs— 

7 121* 12 12 

163 f i*a 1414 14V4+ 14 
598 1394 13 1394+21* 

145 48 45** 4714+194 

26 70s 79k 79V- V* 
42 9 U 894 89*— V* 
113 614 7Vj 7U+li 
172 46 41 41 -5 

11 7« 79* 19*-% 
136 Pi 314 314— »* 
24 145k 741* 145V+ 4k 
38 4 4 4 

no 34 33 a — 1 
113 1494 149* 141k- U 
4 1614 15 1614+1U 

II 7 6V* 61*— 1* 

70 121* 12 12 

HQ 291* K9i 29 +2U 
77 49k 49* 41*- 'A 

16 494 49* 49*- 1* 
26 39s 39* 39*+ 1* 

270 43*0 431* 431* 

61 3394 301* 31V,-* 


FstConwnrca 1 87 38 3774 38 + '4 

FstCooRE .18e 50 101* 99* 10 + 14 

FstFIdInv JOa 52 1494 1394 141*+ 94 
FsIGen Rasrcs 58 29s 2'A 29*+ Is 

FstUncotn Fin 101 57* 59k 514 

FstMemRIt 7.33e 61 IFBi IBVk 199V+19* 

FstMbaiss Cp 42 614 6 614+ 1* 

FstPennMtg wt 194 29* 214 29k+ Ik 

Fst Surely Cp 55 41* 35k 4 

FstWestn Flnl 28S 29* 79* 2M+ *4 

Fbcolnc .14 88 2914 291* 291*+ 14 

Flnutaellnd .18a 30 1194 n is — 94 

FlkAInsjr 51 1*8 231*2294 23Vi+ 1* 

FlorldaPUt 1J4 4 24 24 24 

Florida Tel J2 T43 201* 191* »'.*+! 

FoodHost USA 13 49* 414 414— Vk 
Forest Oil Cp 296 IF* 17% 1714+ v* 
Form Ig II Corp 57 4V* 614 614—1* 

ForumRest .36 91 »'* 794 81k 

FastarGrant J6a 86 35 33 36 +2 
Fotonwt Corp 151 894 79* 7*A— 94 

FrankUnCp .Wo 7 514 514 514 

FranklinElec s 79 10 95k 10 + Vk 

FraserMW 1.84a 79 23 a 23 

FradrkHer r .13e 162 171* 161* 16W— 9k 

Friendly Ice J6g 289 349* 321* 329* —9* 
Frigltrenics Inc 516 2814 19 25 — 3U 

Frisch Rest JOb 97 289* 279k Z75V- 94 

Fnwen Food .78* 68 2ivs 21’* 271* 

FrysFoodStr .48 102 729k 121s 12%+ % 

Fuller HB JO 33 26 1 * 26 26 — ’4 

Fum cafe jo 188 451& 4314 44+9* 
GITRHMtg .90e 9 994 99* 99* 

GRI Computer 104 4fr 49* 494 

GRT Corp 135 394 39* 3% 

GalaxyCpt MW* 66 ,30Vt 2894 30 +114 
GalbrlMtg l.We 117 291* 27Vk 29VV+19* 
Garflnckal J8 61 23V, 22% 23\*+1 
Gateway Tran .60 132 1B94 M9* 1*94+2'* 

Gay Gibson 2 394 39s 39*— is 

Geko Leasing 192 49 421k 49 +7 

Gelmon Inst 3* 6>* 6 6V*+ \k 

Gen Aircraft 54 41k 41* 4<«— 9* 

Gan Automation 425 29 2794 2794— Vk 

Gen Binding 91 177* 199s 19^*+ V4 

Gen Capital t 52 6'k 6U 6' 4 

GenCrudeOII .30 49 TS'm 249* 25!*+ 9* 

Gen Health Svc 24T 14W 13 74 + 5V 

GenRealEst Jt 14 874 894 874 

GenShaloPd JOa 20 2094 19'* 20 + Vt 

Gen Tel Cal pfl 22 13 1294 1294— 14 

Gan Unit Group 55 29k 29s 2** 

Genaricsep Am 88 79* 79s 79*- V* 

Ganoveea Drug 4 71* 7!* 71* 

Geo therm Rsrcs 92 2!V 2V4 294— V* 

Geriatrics Inc 115 149s 14»* U's— V* 

Giffen Indust 116 3’4 39* 31* 

Gilbert Robinson 21 9 B«* 894— 'b 

Gilford Inst .12 68 1W 1314 7314— V4 

G la tf alter PH 1 17 2BVk 1914 20 — V* 

Gleason WKs .44 1068 459* 39 4114— V4 

Glaser Hr JO 34 15 14% 149*+ v* 

Godfrey Co JB 22 18 1714 17V4- 94 

Gold Medallion 4t H M 31s— U 
Golden Cycle 109 28 3614 21 +194 

GoIdanFIak JTg 3 121* 12 12V*+ V* 

Gould InvTr J5e 18 79a 79* 79*+ 14 
GcvtEmpCp ,38b 10 1294 1214 1214— Vk 

GovEmpFin JOb 76 21 20Vt 21 
Greco Inc .07 16 33 33 33 

Graham Magnt 130 19 17V* 18 + Vk 

GrahamMfg .ICe 3 79* 79* 79* 

Graph IcControl s 22 1294 12V* 1294+ 16 

Graph Scanning 392 45V* 40V* 43 +3 
Graphic Science 309 231* 22 22 —95 
GravssTric Una 52 17V4 161* 1694+ 14 
G (Midwest Cp 6 171* 191* 79 
G (Southwest Cp 67 2 19k 17k 

GiWesbr corp 91 79* 714 VA 

GreenMt Pw 1.73 112 13VS 13 11W+ Vk 

Grey Advrtg JO 27 171* 16 7F.h+ 9* 
Griggs Equip 18 3Tk 31* 3?k+ 9k 

Grovq Press 22 1V4 1 1V4+ Vs 

Grummn All Ind I 13Vk 1294 1294— 9* 
Guardian Corp 19 II 1094 11 + v« 

Gulf Intrat 49 69V 6 6 —9k 

Gulf SO Inv Wl <2 17 169V 169k— Ik 

GuysFooda s 74 5V* VA 5'A 

GyrodyAm .10* 77 4'k 41S 4 Vs 

HNC MtgRlt J3* 118 201* 19 1994+ 94 
HNC Migejun 10198 IBS 193 +5 
HON Ind J7 36 281* 27V, 2794 

Hahn Ernest W 530 34 331* 33V*+ Ik 

Hall Franks J7 359 28 U 3ff>4 279*- 9* 

HamllBroExp un 129 19 17V 7894+1 

HamiltonBro Pet 1168 45 41 41 

Ha mil InvTr J8e W2 16V* 151* 16<*+U* 
HanfoeFdSys .16 - 3855 26V4 231k 25!*+2 
Hardwick* Cos 52 15 149k 1414 

Harpr&Row A0 75 lltt 109k 1H*+ V* 

Hart Carte- ,05a 61 12 l« 12 +11* 

57 3194 3114 311*— 14 

«8 351* 32 35 +31* 

92 694 69V 69*- Ik 
102 1214 12!* 121*— IV 

16 1314 131k 13’.* 

MW 18 87* *',*—19* 

289 3 2»o 3 + 9* 

29 4612 431k 4294—31* 

36 4!i 4H 4’.k— Vk 
34 IUS 1014 1714+1 
IS 2694 25V4 2694+1 

283 2214 19 s * 21V,+216 
1 41* 49S flfc 
1*4 7* 7394 1394 

127 69a 6Vk 61* 

26 231* 2 Tk 231V+T 

17 41 W.* 40 V* 

82 a 

173 8 

37 21 
149 41 


Nn 

High Law Last Ch'ga 


HortaHan News 
KartzMtPat Fds 
Harvest Ind 
Havalam ap JO 
HawlhnFln Joe 

Haallh Ind 
Healh Tecna 
HenTcdFUrn JOa 
Hers Apparel 
Hess Inc Jsk 
Hess ton Cp Joe 
Hex cei Corp JOa 
Hickflk El Inst 
Hickory Furnltr 
Hxtoc Inti 
Hlgbec Co 1.40 
HiitesELum 1.40 
HollywdTurf JDe 
Hole beam tne 
H amend Cp J2s 
H oover Co .72 
Horizon Resrdi 
Hospital Inv J9a 
Home of Ronnie 
Houston oii&MIn 
Howard Br Dfec 
Howard Gtbco 
Howell Inst rum 
Howmodlca Inc 
Hubinger Co 
HuekMfg J5e 
HudPulpAP job 
Hugh** Supply 
HurrtBWg Chip 
Hunt Porlorm 
HuttonEF .10* 
Hyatt carp 
Hystt Inti 


27V, 27V* 

7\a F.k — 14 
20« 20% 
37VSc39Mr+2 
94 1114 10U 101*— 96 
50 14V* 1414 1414 — 14 
69 IS 1 .* 14'A 15W+ Vi 
87 101k 101k 10V*— Hi 
47 121* 12 12—14 

i m 3* 3* 

9 596 594 594 1 

SO 37 3F4 37 +114 
9 11 HOT* 109k— Vk 
23 6*k 694 6*« 

6 271* 27V* 27V* 

89 35 34 35+«4 
134 1696 15>* 169*+ 96 

12 7\* 71k 714 

96 2914 1914 1914— 14 
489 S1U 2994 XHV+1V4 
189 1796 17to 1796+ 14 


HydraulloCfl 1-28 
HysterCo lJOa 
ICH Corp 
IDSRIfyTr J3a 
ILC Prod 
151 Corp 
lllln! Beof Pack 
Image Systems 
ImageSystems B 
Imperial Ind 
IndeoSoSec .42a 
Indpls Wat 1JS 
Indus!! Acoustic 
Industl Fuefs 
IndustNucin J4g 
Industrl Service 
Intormatlc Inc 
Inform Display 
Informetn Inf 
Inform Mach 
Infrared Ind 
Inland Cont 1 JO 
Intel Corp 
Intercom Dyne 
Interdata inc 
Intermark Inc 
IrrterrrxxjnlGas I 
IntAlimnln .D4e 
IntBnkWash JO 
IntBkWasliA J5 
Int Basle Econ 

Inti Computer 

Int Scannp Dv 
Int System Cont 
Int Time Sherng 
Interplastics 
IrrterprovPip .92 
Inlwlliarm Inc 
Interway Carp 
In text Corp 
InventurCap .25# 
InvestCpAm .10e 
Invest Growth 
Ionics Inc 
lowaSauUt 1.70 
Iren Mountain 
JacobsFL .050 
Jacobson Sir J4 
Jacquln Csaj s 
Jaeger Macs 
Jamaica w&Ut. ■ 
Jamesbury JO 
Jet AlrFrelost 
Jiffy Foods 
JosnsonEF JSa 
Joslvn Mfg 1.12 
JustMtglnv .18a 
Justice Mlo un 
K-Tel im 
KMC Mlg JZe 
KMC Mtg Inv un 
KM5 Indus! 
Kaiser Steel , 
Kaiser Sll pfL46 
K a tear Corp 
KamanCpA Jffla 
Kampgrnds Am 
Kara Beef Ind 
KansStNelw -13a 
KapokTree Inns 
KaleGreenway t 
Kevex Corp 
Kayo! Inc 
Kaysam Corp 
Kearney Trader 
KearneyNH J7a 
Kcltett Corp 
Kellwora’ Co .72 
Kelly Svcs J2 
Kenning ten Ltd 
Kauffel&Esser 
KewaunScien .10 
Kayes Fibre JO 
Keystone Cus Fd 
Keystena Inf 
Keys! PCem J2e 
King Int Core 
King Kullen JO 
Kings Electron 
Klngstip Inc -04a 
Kirk corp 
Knape&Vogl JO 
KnudsenRorp -90 
Koger Proper! 
Koss Corp 
Krey Ind 
KruegerWA ■.*> 
Kuslman Co JO 
Kustam Electron 
LMF Corp J3e 
LVO Cable _ 
LaZ BovCsr M 
Laclede Steel 
Ladd Petrol 
LakeSup Paw 
LancasICol M 
Lance Inc M 

Land Resources 
Lane Co JOa 
Larson ind 
Laser Link Corp 
Lawler Csem .48 
Leadvliie Coro 
LeaspacCp JtiP 
Leeway Mot JOb 
Leggett Piatt J6 
Leisure Dynam 
Leisure Group 
Leisure Lodges 
LowteBusF JO 
LibcrlrDre J5a 
Liberty Homes 
UgshHIer Inc 
Lin Broodcastg 
LineMIglnv J5c 
Lincoln TAT 1J4 
LIndalCeda Horn 
Lind berg Cp JO 
Uoncnlry Safari 
Lhuld Tran J2r 
Uwldonlcs Ind 
Uttto AD 
Loblaw A0 
LoctiteCp .13e 
Log Etronlcs 
Logic Corp 
Lae taxi Inc 
LoneStarfir JOa 
tengcaaira, Inc 
Lawn Co .15 


4 19 19 19 

112 511* 5014 501.4— lU 
27 814 794 794— 14 
116 2296 229* 2295+ 1ft 
41 3 29ft 294— U 

252 2Vb 19ft 2to +9k 
53 79k 69ft 79*+ to 
23 7 6 6»+ to 

39 . 6 51* 5168 2 

338 12 Vk 119k 11*9+ 1ft 
56 231* 23 239fc+9k 
51 2014 19* 3016+ to 

33 71i 5Vk 714+114 
if ft* 51* 5VJ-1 

257 36to 259* 36<*+1to 
25 694 69* 694+ to 
110 79* 714 714- to 
41 21ft 1* l*-to 
109 20to 1814 1814— 1V5 
166 1* Ilk lto+ 14 
31 31* 39k 11*+ Vk 

21 37 36* 37 + to 

307 36 '4 35 36 +1 

39 29* 2 29*+ to 

497 1 2to 11* Ilto— to 
43 3to 29* 24* 

38 15* 159* 15* 

34 211ft 209ft 2094— 14 

39 F4 FA 714 
78 714 71k 7to 

82 7V4 Mfc 714 +to 

2 2 2 2 
505 1094 994 99ft— 1 
30130 120 128 +8 
53 294 2* 294- to 

19 15% 14% 14V*- 9ft 

4 30% 30% 30% 

56 71* 7 7 —to 

218 13!V 1294 139ft+Jto 

37 47* 4to 4* 

14 91* 9% 9% 

57 7 7 7 

189 7 6to Wt— V* 
77 17% 171* 1FA— 19ft 
50 271* 279ft 27%+ to 
96 61* Sto 6to+ to 

2 3% 31k 3% 

22 17 16% 169ft— to 

I 14% 14*4 149*+ % 

38 Uto 8to B%+ 14 

15 29* 2to 29k 

64 12% 12V* 124*+ % 
24 20 20 20 

11 2% 2 2 

24 181* 1714 1814+ 9ft 
129 22 21 » —1 
66 21 209k 2096 — V6 

27 24* 244* 24* - Vi 
63 22 22 22 

53 9* 99* Vto+ 14 
59 11* 11 1JV»+ to 

460 8 7* 79*— * 

536 15% 129. 14%+lto 
17% 17* 17to 
163 1394 12 129*-'."* 

118 2094 1 9* 201Wlto 
94 27* 261* 27V. 94 
56 6* 614 6V1+ to 
59 TH 7% 71*- to 


48 

12* 

12* 

12* 


3 

2% 

Si 

1%— 

% 

1 

1% 

lift 

lVk 


28 

10* 

91ft 

91ft— 

* 

20 

4* 

4* 

4* 


149 

Fl 

9* 

9%+ 

* 

29 

7% 

7* 

7* 


3 

2* 

2to 

a* 



74 2714 2614 2614—1 
133 2894 28% 28%— 1ft 
241 1414 I3%K VW*%— 

22 13 12* 13 + 1ft 

24 15 14* 14* 

45 1914 189* 19to+ to 

46 Ilto 10% 1114+ * 

46 21* 20* 21 + to 
10 16% 16% 16% 

50 2% 2* 2%+ to 
9% 9% 9% 

1 3* 3* 314 

51 15 14 14* 

25 694 6% 6%+ to 

58 3714 36% M%— * 
64 21* 20% 21%+ % 
60 22* 2214 /2%+ to 

160 10* 9% I3*+l 
18 4% 4% *to 

33 17 16* 17 
49 10* 10% ilto+ % 
120 12% 12to 12* 

247 11% 10% 119fc+ 9h 
76 T4to 13 14%+ 1 to 
157 37* 36*36 +1% 
73 82 80 82 +2 

396 11% 11* Ilto— U 

23 12 11*12 

57 37 38 39 

122 41* 41 41% 

47 4% 4% 4V. 

28 51 50* 51 + to 

16 3% 3 3 

161 13IA TO* 11— 2'i 
110 41% 38 4T%+3 

59 11% 10% 10%— * 

33 9 814 9 

114 40* 379k 40%+3 
M 30% 29% 3314+1 „ 
113 15 14% 14ft+ toK 
41 1% 1% 1% 

39 11 70* 10* 

12 1214 12to T2to 
9 11% 11% 11% 

389 13* 12* 129k- to 

17 11% 11 II —Vi 
59 14* 14 14 - * 

34 8* S% 8%— to 
8 26* 26* 26% 

1« 18%. 13 15% — 3 

8 7* 7* 7* 

288 15* 149k 1514+ to 
14 9% 9149% 

36 Ito 1% 1%- to 
53 11* 10% 10*— * 
39 6* ito 614- to 
112 73% MU 7!!4+3to 

24 8 7% 794— to 

II 6 5% S*+#k 

261 6to 6% 6%— * 
.61 13 12% 13 + % 
172 11% 9 9 -2% 

■5 *7* MU am-* 


Net 

High Low Lastoro* 


Lyntaoc Corp 
MB Aisoc 
MAT Mtg J7e 
MAT Mtg Inv un 
MTS Systems .10 
Mac Derm Id .40 
MacMTII Bkwd 1 
Madtsn GsE 1J34 
Magnetics Int 
MalorPool Eq 
Malor RHy 
MalllnckOim JO 
Manitowoc JO 
Mann Mfg Inc 
Manor Care Inc 
MarcuVtBnn Jig 
Marlon Oorp 
MarltimoFr Car 
Marie Systems 
MarshSpmfct JS 
MarlhaMann s 
Marth White JO 
Martn Brow .10# 
MaryKay JMe 
MassMutlnv Jle 
MauILd A Plnap 
McCormick J2 
McMoran Ex pi 
McQuay Pfax .70 
Measure* Corp 
Modcom Inc 
Median Mlg JTe 
Medic Home Ent 
MedElScI Ph 
Medical Analytic 
Medical ln« 
Medical Svcs 
Medlcentar Am 
Medtronic 
Mercantile Ind s 
Merchant Inc J4 
Meridlanlnv J8e 
Mere Ch Scott 
Menryns 
Met ode Elec 
MeyerFred JO 
Mrcredata Co 
Microform Data 
MklAmLine ,33e 
MitfTexCom 5y 
Midland Cap 
Mfdfex 

MidwGasTr T 
Miller Bros Ind 
Miller Harm .12e 
Mllllpare Corp 
MlnnaepGas 2.15 
Minnesota Fab 
MEssRivTr 1.12 
MIseVallyGas 1 
Mo Resea rhe 
MissourlUt 1 JO 
MItchaU En Dev 
Moamco Corp 
MotiGasSvc J4 
Mobil Ho ifal JOa 
Mobil WasteCon 
Mogul Corp .24 
Monarch Ind 
Monfort Colo 
MonmUdb J5a 
Monroe Group 
MontereyLfe Inc 
MooraPrud J32 
Moo rn Sam JO 
MorFto Ind .Dig 
MorganAdh Jllg 
Morrison Inc JO 
Mortgage Assoc 
MtglnvWsh .75# 
MtgeTrAm vrt 
Motiiwe Cp JOa 
Motch Merryw 
MoterClub Am 
Moxle Ind 
MueflerPaul J3a 
Muhlmadla .12a 
Murph Pac Mar 
MutualRIE .15e 
NBT Corp -88 
NCC industries 
NFF Corp 
NHA Inc 
NMC Corp 
Nardli Da I la Jfl 
Narrag Cap 
Nathans Famous 
Net Car Rental 
NatComout Sys 
NatConven Sirs 
NatEnvIrmfl Cfl 
Nat Equities 
NalGasOH J5e 
Nat Health Svcs 
Nat Hoop Corp 
Nat Uberty 
NatMedical Cart! 
Nat Mine Sv JC» 
NatMteFd UJ2o 
Nat Patents 
Nat Sec-Re^ J5e 
Nat silver Ind 
Nat Uttldn .90 
NeedhmHarA J2 
NcuhoffBro .15c 
New Amor Fund 
NewEnsGE 1J2 
NJ NatGas 1.12a 
Newell Cos .12e 
Newport Chem 
Newport Pharm 
NIcholsnFil 1 JO 
Nlcolet Instrum 
NldsonA JO 
NielsonO JO 
NokandCo J4 
NordstrumB .16 q 
N or Amer Cere 
NorCalS&L t 
NorCaroNG JO 
Nor Cent Alri 
NorEurpOil .12e 
NorfhP King ,16a 
NoustEngA 18 
NwstnNGas J2 
NwstHinlnv J3e 
NwitPubSve 1 JB 
NwstsPICem lb 
Noxell Cp A0 
Nuclear Resrdi 
OBkCnifS&L .40 
Oakrldge HoW 
OcaanDrExp ,T5 
OffSh LoaWfc 
OflUvy Mathar 
Ohio ArtCo JO 


39 3% 3* 3* 

125 6% 5* 5*— to 

67 10* 10* 10*+ to 

31 11% 11%C11% 

62 Sto 9* 9to+ * 
46 27% 27 27 — % 
3 24* 24% 24*+ * 

21 15 14* 15 + Vk 

25 7* 7% 7% — to 

6 3 2* 3 - Vk 

558 9* 8* 9*+l 

36 77 74% 77 +2% 
24 21 20% 20% — to 

23 15* 1514 1514— to 

22 m 6 6 — to 

7 5% 5 5 —to 

40 3* 3* 3%+ Vft 
282 19* 18* 18%— * 

28 lto 1 lto+% 

29 8% «to 8to+ * 

21 4% 4 4%+ to 

21 Ilto 11* llto+ * 
20 52 51 52 +1 

97 58 54* 57to+3W 

430 21to 20*21 +1 
71 8* «% B%— to 

17 55% 54* 54*— « 
114 7* 7% F.-k 
58 22* 21% 2Tto— * 
.-227 31* 30* 30*- * 
102 25* 25% 25% — to 
95 1314 12* 13V4+ % 

2 4* 4 4 — to 

29 4% 4 4to+ Vk 

108 10* 10 10%+ to 

3 31ft 3* 3to 

11 4% 4% 4% 

52 6to 5* 6to+ * 
209 92* 90% 9Z*+2to 
166 13% 12* 13*+ * 
20 24* 24 2414+ to 

75 ID* 10 10*+ * 
5* 5* 5* 

203 36Vk 35 3514 

8 6 5* 5* 

62 23* 22* 22*— to 
264 10% 7* 10* +2% 
424 3% »k 3*+l% 
13 10* 10* 10* 

58 14* T4to 14* 

31 6* 4% 6%+ to 

7 2'i 2to 2* 

1 19W 19* 19* 

17 4 3% 4 + to 

8 13 12* 12*- to 

123 44* 44to 44*+ % 

91 32* 32% 32*— % 
281 19* 15% 17 —2* 

0 15* 15* 753ft 

13 15* 14% 15*+ * 

31 1* 1* 1*— Vk 

9 17 16* 17 + to 

345 19 18* 19 + * 

126 13 12* 72%+ to 

5 12 12 12 

62 10* 10* 10*+ to 

3 11* 11% 11*+ % 

78 35 34% 35 + to 

7 4* 4% 4to— to 

142 10* 9% 97k— * 

1 13* 13* 13*— to 

59 2* 2* 2*— W 
73 12% 12* 12*- * 
10 «* 8* 8 to— to 
46 22* 22% 22 to— * 

108 9* 8% 9U+ * 

30 23* 23 23to+ to 
230 36% 34% 35 — T* 
153 28* 25* 26* 

35 17* 17 17*+ to 

2BV 4% VA 4 + * 
12* 12* 12*— to 

4 5* 5* 5*- Vk 
297 27% 26* 27 + * 

41 3* 3% 3* 

14 17 16U Id*— * 

43 41 40 40*— * 

15 1% lto 1% 

4 VA 2* 2%— to 

5 23* 23* 23* 

161 7* 7to 7to 

445 12* 11* 12 + * 
72. 4* 4% 4Vfc— to 
180 9* 8% 9 — to 
22 7* VA 7* +to 
49 10 17* 18 + to 
28 3to 3* 3* 

6 5to 4* 5to+ * 

5 a* 6to 6* 

117 26% 25% 25to— * 
12 1% 1% lto— to 
43 10* 9 10to+l* 

-5 12* 1214 12*+ to 
122 3* 3* 3 to — * 

38 lto lto lto 
529 31* 27 29VA+2W- 

348 23 22% 2Z*+ % 
136 13 13 13 
126 14* 14* 14* 

1047 50 42% 45 + % 

6 7% 7% 7%+ * 
206 8* 7* 8'ft+lk 

63 11% 11% 11% 

142 31* 20% 31%+T* 

19 5% 5% 5* 

310 9% 9* 9*+ Vk 
140 17* 17 17to+ to 
55 16* 16 16%+ * 

72 32 31* 32 + * 

61 59k 5* 5%+ % 
206 18 1 6% 17*+ * 

26 44% 43 44to+l% 

153 34 33 36 +1 

537 54 50* 54 +3* 

106 53% 50* 53*k+3% 

1 35% 35 35*-*+ 

59 32% 32* 32* — * 
5* 5* 51ft 
67 26* 26 26*+ * 

67 10* 10* U* . 
1767 6% 5% 6*+4k 
33 4t4 4% 4to— % 
428 37% 35* 36 + 8k 
1 39 38 39 + % 

175 10* 10* 10* 

79 15* 14% 15*+ * 

31 24% 23 24 +1 

3 21 20% 20 to— % 

110 35* 56 56 — * 

14 6 5* SV—Vc 

150 36% 36% 36% — * 

61 2% 2% 2*+* 
223 51* 49% 49*— 1* 
177 36 31* 3SW+2 
96 46% 42* 44%+lto 
113 10% t* 10 + to 


Net 

High Low Last Ctrge 


OhtaFerroAl JO 
Oil Shale Core 
OUeearCo JO 
Olga Co JOa 
Olsten Corp 
OlympfaBrw 1 JO 
Omaha Nat 1J4 
Omega-Alpha 
OpenRoad Inn 
Optical Coalg Lb 
Optical Scaning 
Optics Techno I 
Orbanco Inc 
OntFreazDry Fd 
Oregon Matluro 
.OregnPCem JOa 


38 II* 
763 4% 

8 18 
19 9 
1 4 
31 22% 
4 25 
860 2* 
197 42* 
67 22% 
15 10 * 
19 3* 
120 26* 

39 7% 
45 2V 

4 13% 


12* 12* 

4 4to+ * 
ITOITto- Vt 
8% SVk — % 
4 4 

21* 22 — to 
25 25 
2% 2% 

41* 41* 

20* 22%+2* 
9% 10 + % 
TA 3*+ * 
24* 25%+ * 
6% 6% 

2% 2*+ to 
13* 13* 


Orion Ind 
Or mont Drg Ch 
- Otter TallPw 1.40 
Overmeyar JO 
OverseasNat Air 
Ozite corp 
PVO Inti Inc 
PatstBrew .40e 
Paccar inc .60 
Pac&Saufh Br 
PacGamRob ijm 
P ac Inti Equit 
Pac Lumber J0e 
Pac Scientific 
Pak Well JO 
Pakco Cos 
Pafco Corp 
Pan Ocean Oil 
PiruJWc Press 
ParfcOhlo Ind 
Packer Drilling 
Parkview Gem 
Parkwod Home 
Patrick ind 
Patrick Petrol 
Paul Revere Inv 
Pauley Petrolm 
Pavalle Corp 
PayLessDrg JO 
Pay n Pak J2» 
Payn Save 
Pay less Cash .15* 
Peachtree Drs 
PeerlessMfg -06* 
Peer IssTube JOa 
Pelto Oil 
Penn Corp 
Penn Pacific 
PennGsWat 1J5 
PennzOffshGs B 
Pepsi CBWsh .60 
Permamw 74wt 
Perlec Corp 
PetersonH&H J6 
Petro Lewis 
PettlbonoCp JS 
Photon Inc 
Physics Int 
Piedmont Avlat 
Plnehurst Core 
Pinkertons .78 
Pioneer Wsln 
Plrra Hut 
Pizza Inn 
Planned Mkfg 
P last terete 3 
Polly Bergen Co 

PopeATalbot J8 
PiB»II Bros JOa 
Porter HK 1 
Possfs Corp 
Post Core .36 
Poti Ind Joe 
Powers Reg JO 
Precision Instr 
PremMIcro .lQe 
Pres First Lady 
Preway Inc JS 
Printegs Ltd 
Process Plant* 
Prochemco Inc 
Prefassnal Golf 
Prog Prop 5ys 
Program A Syst 
Progress Cp 
PropCapTr J4e 
PrevIndalHous t 
PubSvcNMex 1 
PubSvNoCar .80 
Publishers Co 
Pureswc Lab 
Puritan Bennett 
Pwtnm Duo Cap. 
Put Duo Inc 1.10a 
Conner JO 
Oval Courts Mot 
QueenCraul .06# 
Quorum Ind 
RU Corp 
RT Systems 
Radiant frtd 
Radiation Dyn 
Radiation Tech 
Roger Precbon 
Rahall Commun 
Rainier Cos JMg 
RatrwrCorp j»7b 
R aven Ind ,07e 
Rayriiem Corp 
Ray Go Inc 
RayrnondCp JOb 
ReaityMPoc JSa 
RealtyRefd J4a 
RealfyRefT un 
Rooosnitfon Eo 
RaeceCorp J* 
Regency El jn* 
Ren Prov Labs 
Reliable Inv s 
ReKancoUniv J4 
Rembrandt Ent 
RapubFInSvc JB 
R«pub Housing 
Resalab Inc 
Research In JOe 
Res id ex core 
Responsve Envtr 
Reuter Inc 
Revel I inc 
ReynARevn .30 
RtaeFdsMkt JO 
Rkhs Inc 1 
RJplev Co .16 
RIvaIMffl JO 
RoadwayExp JO 
RobUnsMyer JO 
RobertsJtAm Mo 
Rotxrfcn Dfet Sy 


51 26 25 25*-* 
418 18 16% 16%— % 

34 21 20% 21 + to 

36 15 T4% IS + to 
79 5to 5* 5to+ Vk 
162 12* 10% ll*+2 
203 14 12* 14 +1* 

332 00 95% 95%— 4% 

144 45 44* 44*— to 

27 13% 13to 13%+ Mi 
161 33% 20 30*— 2*4 
8 FA 7 7*— to 

34 32 31to 31Vk — % 

11 4to 4* 4*- * 
5 25% 25* 25*— * 

12 3% 3% 3% 

52 9* 8* 9*+l 

653 11% M* 11%+ % 
205 19% 18% 19to+l* 
56 9% 9* 9%+ Vft 
61 23* 23 23to+ * 

39 9% 9% 9% 

10 9* 9* 9* 

105 7% 6% 7%+ % 
97 m 7% 7% — % 
56 18 17% 17%+ % 

19 4U 4* 4* 

138 9% 8% 9%+T 

75 17to 17% 17% — % 
182 26* 25* 25%+ * 
77 22% 21% 22%+ to 

101 36% 36 36 — * 

174 22* 20* 21 — Vk 
80 8* «% SVk— % 

5 12 12 12 

453 23% 23 23Vk+ % 

175 22Vk 20 22 +2 

30 3 3 3 

72 19* 18% 18*+ to 
1668 8to 8% BV«+ to 
37 16U 16* 16* 

34 5to 5% SVk— % 
SO 9* 8% 8—* 
340 37* 39 39%+ % 

204 15* 15 15*+ * 

16 12* 12% 12*+ to 
193 12% 11* llto+ % 
14 2% 2% 2% 

141 13% Ilto 12%+ * 
51 4% 4% 4%+ % 

121 85* 84* 85*+ * 

76 16% 15* 15*— % 

676 28 27% 27*- V% 

302 7% 6% 7%+to 
114 35* 35to 35%+ Vh 

4 5% 5% 5% — % 

I 2% 2% 2% 

235 II* 16* ll'.k+T 
46 5% 5* S%+ * 

4 24 23* 24 

60 6% 6 6 

127 25* 23* 25U+I% 

19 30% 30 3BW^- % 

29 24* 24* 24*+ * 

37 9 8% 8Vk 

3% 3% 3%+ * 
4% 4% 4% 

10% 70 10 

5* 5 5* 

5% 5* 5Vr— to 
4* 4 4 —Vft 

5 5 5. 

3* 3 3 — % 

Ito 1* T* 

33% 32* 33%+ % 

68 26* 26 26* 

18 4% 4to 4% 

232 20% 19* 20%+ to 
46 11* 11% nvk- % 

61 6 5* J + * 

28 24 23 24 +1 

44 56 55to 55to— to 
96 5* 5 514+ to 
27 17* 17 17*+ * 

8 Ifft 14% 1<*+ to 
155812 lOtolOto— to 
IF 11% 11% Ilto- % 

27 5% 5* 5*— to 
43 18* 18% 18%+ to 

15 3% 3Vft 31ft— * 

25 lVh lto lto 

20 9to 9 9 

54 6 5to 5Vft — * 
193 13* 10* 13 +2* 

93 19to 18* 18*— I 
» ,5% 5*+ to 
135 20% 19to 20*+]% 

21 4% 4% 4Vk+ to 

39177 175 176 
681 6% 4% S%+ % 

67 35 34 35 +1 

46 16* I6to 16%— % 

12 19% 19% 19to+ * 

18 22to 22* 22to+ U 
1071 10 7% 9*+l% 

34 37* 37* 37* 

216 36* 34% 35 + * 

34 )D% 10% lOto— Vh 
6 8 7* 7%-* 

48 24 23% 23* 

U 2to 2% 2to 
103 28 27 27 —to 

762 16V4 15% .16* +9k 
56 5 4% 3 

11 6% 6 6to+ to 
25 6* 6% 6%— % 

38 lto lto 1% 

11 lto 1* lft+ * 

54 7* TA 7to— * 

63 39* 38% 37*+ * 

17 11* 11 11 - * 

16 40* 39to'40to+ * 

14 10* into low 

133 35* 31* 34%+3 
8303 ‘47* 43* 46 +2* 

1 14* 14* 14* 

SI 4 5* 5%-to 

409 22- 20 Vk 22*+!% 


7 

5 

4 

17 

21 

T6 

110 

86 

29 

99 


RobfnoLadd Co 

Robo Wash 
Rocket Resrch 
RodcyMtNG .14a 
Rose! on Ind 
Rotron Inc t 
Rouse Co 
Rowan Ind 
RowaFurn la 
Royal Atlas s 
Royal Castle Sys 
Rucker Pharm 

RussellStov JOa 

R viand Group 

SCA Service 
SCI Systems 
SMC Inv JOe 
SW Ind .14# 
s«Hier Inc 
arteFliehiin J3* 
SafaerdAuta .05a 
Safr an Print JSa 
Saga Admlnst 

Samsonite JO 
Sandoafe Core 
Sen lAniteCon 1 
SaulRoalEst .69* 
Saunders Lea .10 
Savon Drug J7e 

SevannahFd 2.16 

Scan Data 
Scantltn Electr 

SchercrRP J2 

Schleldahl 
Schott Indust 
Sclent Compute 
Scops 

Scottish Inns Am 

ScrtppsHBct 1J0 

Scrlpto Inc 
Sea Wbrld 
Seaboard Cp un 
Sealed Power 
SeerleGD pf.tt 

SeawayFood J6 

Seismic Comply 

SellgmnA Assoc 

Seneca Foods 
Sensarmeltc * 
Service inc 
Seven Up Co JT 
Seversky Electr 
Sharehklra Cep 
Shastina Prop 
ShalterprfGI JO 
ShellarCorp Am 
SherwoodDIv Sv 
ShopRftoFd Joe 
ShopRjjeF pHJU 
Shorewood Corp 
Slllcanlx Inc 
SUverKIngMin s 
Simon ScJhj ,10e 
Simpson Ind J4a 
SmatiBusnlnv a 
Smith Transf JJ 
Smlfhflold Foods 
Snap onTool 1.14 
Sonoro Prda Joa 
Soundscrlber Cp 
South Caro Nat 
Southn Airwy 
SoothnCalWat l 
So ConrGas 2J4 
Southn Daisy In 
Southn Ind 1 
South nNE T 2 JO 
Southland cp J4 
Soul hind Pap m 
Sowst Factories 
SowatGasCP 1 
Swst GasLd JOe 
Swat Pet Ch .T8e 
SwstnElSvc l JJ8 
SouwstnDrg JO 
Souttwstn Rsch 
Specaraya 
Spang Ind JJ6e 
Spectra Physics 
Spebman Ind 
spencer Foods 
SperH Dreg 
Spiral Mtl 
SpmgfWGL JB 
S' Rhelnd jo 
S tBdiumRIty ,95e 
Std Register I 
Standun Inc 
Stan ley HoPd .go 
Steak and Ale R 
Steak nShakeJO 
Stelber Ind 
Sterling Sirs J5e 


Net J j 

High Lew Last Ch’go 

, 

e 
*. 


196 17% 16% 1MU- to 
2 2% 2* 2* 

158 7 A'ft 6' ft— V* 

11 51k SVk 5% 

46 6* 5* 5ft- Vk 

8 11 11 11 
719 26 25* 2S'.i+ Vft 
83 3 r« 2to— 

68 25 !k 23% 23*— 'ft 
119 3 2* 2'.k— !k 

25 6% 6% 6%+ Vft 

90 30 29* 30 + to 
» 57to 56to 56to— 1* 

39 45 44 44*+ % , 

Til rito BVh 22Vk+ to i 
8 7V, 7to VA 

461 8% 8 8% 

£ *Si ^ s s, v > +sn * 

13 3to 3% 3% 

46 314 3to y>i+ * 

58 15% 14tft !5to+l 
,16 10% 10*.4 1014— W 
112 30 29% 30 + V, 

182 2m 19% 20 + % 

3 2to 2* 2* 

83 25% 25 25' 4— % 

264 2flto 26 24% + % 

72 15* 15 15 — »« 

870 17% 16% 16%+ It, 

12 52 51% 52 + % 

518 9% 7% 9V*+I% 

84 5 4to *.%- Vft . 

65 98 93 95 +2 

76 8% 8'« 8to+ to 

46 3* 3* 314+ V, . 

6 2% 2% 2to 

26 15 l4to 15 + to 

227 33* 31 31to— ift ' 

15 21* SO* 21*+ to 
m 31ft 3 3*+ * 

279 31 Vk 28% 30to+2to 
6 2to 2% 2% 

354 38 32% 34 

1H 35Vk 31% 34 +Ito TIE. 

1 12* 12* 12* 

77 14* 13% 13to— % : n., 
207 10 9* 9s a + % IF, 

20 3% 5% 5%— to 

146 11* Ilto HV4+ to .f'* 
29 5V, 4V, 4*— to - . 

162 49 48 4S*+*. R r 

75 4Vft . 3% 4%+ % | 

2« 2* 2* 2* ^ 

17B 9 9 9 w 

,60 16* 16 16 - * ;• 

147 19% 18% 171ft— to'WV 

J lto lto lto ■>#■ 

28 lOto 10* mi* i.ne. 

4 27 36* 27 + * >L -, 
97 16% 15»ft 16%+ to ■ , ■. 

71 10* 97* io4u+ %:«, 

=i 3% 2* 3Va+ to 

115 4to 4Vk 4 to — to , l.T 

™ a™ »* 21 +*■!?■ 

2 7Vk 7 7 — to " 

^ w*+»b 

885 614 5% 5%+ to • 

446 47 43 4414—2*, '- 1 

21 48* 48* 48*+ % ■- • 

17 1% 1% 1% ■ 

» 39 3! 33 "r. 

145 8% 8* 8to+ 

24 14* 14 14 *+ 2 k- 

9 32 Jl* J2 

9,4 2% 2*+ v 


E 


it 


li 


.fai° 

•1. 

It- 

(til 


Sterner Llghtng' 
Stewart info 
Stirling Home* ' 
Stlrl Ham pf2J0 
Storage Technol 
StrawbCltii lJOb 
Subscrfpfn To lev 
Suburban Bncp 
Success Motive! 
SugardaleFd .76 
Sullalr Corp 
SummeraEI .24 
Sunllte Oil Ltd 
SunshineJr sirs 
SupertorEI ,24b 
Supradur .05e 
Suereme Eo 
Sykes Dafatron 
SynerconCp .lor 
Systems Capital 
SaboFbodSvc 
TCC tec 
TDA Ind 
TEC Inc ,10s 
TIME DC JO 
Tab Prod .10 
Taco Bell 
Tally Corp 
Tampax inc iju 
T essaway tne 
Taylor Inti 
Taylor Winq At 
Tecs Publlising 
Tecsnofogy J03p 
TecutnsPd 2.80a 
Teton Rues ,10e 
Tele Comunkat 
Telecom . . 

Tetecor Inc 
Tcleeredit tec 


M 191ft 191ft 19%+ ley., 
147 38Vk 38* 3B!'H* 'AV ] 
257 39* 39% 39to_ i<, g 
141 18* 177* isto+ «, 5 
99 6% 4to Ato 1. 

38 147k 14* 14*— %[ . 

8 9% 9to 9%+ 1 

42 Ilto IT* Tl*— * [j 

9 18*18 18 -*P. I 

15 18 U » Mi 
M 4 3% 3to- 

33 3* 3* S* 

3% 3 3% 

7 J1 ^ 37 +3* 

46 9 9 9 + \* 

19 8 7* 7*_ * 

64 TO 6to 7to+% 

.3* 2% 3* +% 

7 17* 17* 17* 

« 17 16* 17 + * 

1® J® 12* 12*— * 

45 15% 15* IS* 

» 36 39+3 

,12 51 51 51 

1878 53to 47 48*+ * f-' 

9115*15 LJtoX uSTv 

ssi*^ 

7 2% 2% 2% rak- 
25 38Vft 3S% 38% 

«1 4* 4 4to_%lM.tj 

93 9 a* 8*— to Hu ■ 
37 16* 15% 1S%- %F?^ 1 

21 IMi I3to 13te+ %-fc ‘ 
183 71ft 67ft 6?ft_ jj of? ’ ■ 

141 14Vk 16* 16* — toi^rV 


131 


16*- * ivTf 1 
134 7* FA 7Vft — '.ft&le/ 
399 49* 40* 47Vk+6* 'Fr : 
.10 5% 4% Sift— * 1 

131 29*+l a«- 

W If* TO* 19to— » &- . 
50 1* 1* 1* Stud 

1119 6* 6 6 —toPM. 

14 7* 7* 7%+ _ 

a im 12% i2to_ 

U]A WA+iw 

216 ?]> 2*yri-2to 

« 12% liS 12%+ * 

J® 124 714VUI6to+2to 

132 141ft '4 to 141/,+ Vft 

I 9 3 2* 2r«+ * 

281 S3 4P* si +4* 

8 8% 8* 8* 

14 5V, 5* 5% 

14158 147 149 -ft 
M 37to 37 37 - 
181 3S% 27* 2914+2 
Tflft U 14 tor 1ft 
P 31% 31 31 n? 
13 7% 7* :%+ 1ft MM 
(Cfmtimade on page 9, 00L i), 


t. 
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AD VERTJ S E3IENT 


Domestic Bonds 


International 
Stock Market 


Bo"ds 


Sales In 

S1.0C2 H : £h Lew Last 


•rt 

wee 


»cctV.r i'js'S 
AdUrMit 
A-.-Rrf J"as5 T 
AioP^A- «s 3!50 
AlaFw 3":391 
Alaska lr.l ijcj 


<3 TC3 7??"s ?:3 
1 111-’:) Uji-. 133* 

la lll'» lit'j 111! 


3 ~ 

uo i:c 

n 103 


TtfS 


EUROBONDS 


STRAIGHTS 


107 


J** - Ling us 81 
• Romeo 77 
Bmtix Inti. 79 
i -Borg Warner inN. 7? 
, vetoiese lull. 83 
fcpwon Oven, so 
< -ifrofti 82 
1 tonoco 8 6 
; -omtnenlal Oil 88 
JCvanamid 80 

fieri 62 


2° Be 

Esao | 


f ;onJ Inti. 81 
'fWeral Ml lb 88 
(londa 81 
Mitsubishi 73 
AoNl 88 

Nippon Elec. 81 
rf.Amer. Rockwell Inti. 73 
illvam 88 

<»>s Elevator mil. 85 
>hiiip Morris 88 
Procter & Gamble Inti. 82 
ffimuutf 82 
Clemens West Fin. E5 
jumftomo Cham. 79 


Ale»and S’ ;S?S 1:3 
A.leghL CV4537 r 

Allen Grp 6sH7 8 

Aitch 10 

A'lieeCh 3' :s'3 
AMlfri Pi 's£j 34 
AiMSt cvJ‘ : r=2 4s 
A.-idSup ^;:r 
Alcoa 7.45*76 
A!sca is' 2 
Al::i cva'i’l 

4*.*S2 

Afcea 3'»sS3 

Alee a 2sT; 

Ai-jCan 9" : jt5 
AluCan .'~j 30 
Amerce CvSsPZ IK 
AmrHss it-sM 55 


> 7s 
S' : *3 

>1 . 7 61 


33 

?«*“ 
i ar; 
31 
9J 
44 


55 i:0“« lira 10043 


AmAirFilt 4s<0 
AaiAirKn lls33 
AmAlrl 1C 7 a 88 
Ar-4irt In 05JT? 
AAirl C.-'jsVT 
ASrand B'jsrs 
A 2 rami 5'iE s 2 
AErand iiaitJ 
Am Can 6st7 
AmCan Zftijfl 
ACcnMtg eftti 
Am Dist 43-sSo4 


5 6 
241 24 
11 81'] 
7 741 i 
5 SO 

s i;r? 

11 SFj 
85 
•30 


3" 

K'i 

El 


EO 

JtV 


» + '■; 


IS 153 
97 117 


£a 

93 

is: 

li- 

lts 


— t'j 




SHARES 


^narnorphlca Gen. CO..U.S.S 

“aciflc Commcd. Inc-.U.S.S 


Revenue Invest. Cerp. U.5.S 


Holiday Trailer Lodges 
* Int. .7T..U.SJ 


. 

Unite Holdings S.A...S.Fr. 1420 
fatelirte Systems Corp.U.S-S 20 


83 

nr. 

63ft 
Sift 
3» « 

1:2 
lit' 

24 11s' : 175 

34 7JI»j 1 IC 7 1 3 J v -r =4 
903 9? 95" -z 35’a +14s 

57 707 IPs': 107 

9 57 87 S’ — V: 

7 73 72*s 73 

2 6ift Ei'i fc>'i 

22 69 48 49 4-1 

II 9:'.i 93 *0ft + =i 

43 66 ft ei'i *6ft 

AmExct £’*593 37? IF a 23': 23ft — ft 

Ac x PCr 6'-77 35 1C0-a IKFa 103ft + ft 

55 99'i 9«’l 99 '.a — ft 

58 55 1 : 55 55". a +1 

50 58': £5 54ft — ft 

69 61ft 7.*4« 81 'j -t-l'. 

195 95 S3 ?4'i +P 4 

20 ICO 4 # i06‘ : 106": 4- ' a 
7 701’= 101 Iz TOUz — 1U 
1C1 ml 
106' k 4- ft 
M lJCft 102': 102ft + 4« 

3 e' 1 : t9‘i 4?": 

24 7:ft 

20 74' j 

«:o ill's 
272 n I 
7S K~3 
557 ?:'» 


A F letch 63.78 
AFcrPw 551130 
AmFP 4.53587 
A Heist 5':5»2 
AHOlSt 4^*Sr2 
Amlnv 9 ';s76 
Amlnv ^ 1 Js5 , 

A f/.ediOJ 5s°7 2*4 102 100 

AMI 1C lx 70 10£' a 105 

AiV.ilCIX 7';s-B 
AS rr.ell 4*-5i39 
AmSua 5.30s?3 
ASl' 3 5.30i?2r 
AmTiT E’.xtv 
S.7:s20C: 


»ond Sales on the New York Stock Exchange 


+ 

At;.’, £'»*: 


Ar.rausr ts': 


A-r.:u 5.4S=’t 
Atrartorr «*5 

—9 

A?-:cDi| cv5*L8 
A=L Ca 5* ..£58 

+ =* 

AcMlPc.v fstS 

+1 

AspafP 

ARASvc J-rf56 


ArliPSv SAts 


^rian£CSt ~-i 


ArlenRitv 5sS5 


f~rT.cn SASi>S 


t~rrr\zn 5.91E52 


Amair f-ii 

-Ll: . 

Armour £s£.'r 

• j 

Arnr CA'J'slflJ 

+ 

AihldO i.l5s« 
AstilD Cv4 s 4S*3 


Net 

ch'ee 


475 


lAa 


otemational Stock Market 


< Eaton Square, 

'ondou S.W.l, England. 
}' relapbsn a: 01-235-8922. 


AT&T 7.7*577 
AT&T 7s:001 
AT&T <7 3 5S5 
AT&T 43js25f 
AT&T 3“»Sia 
AT&T Slt373 
AT&T 3"4!5i 
AT&T 2*»5fi7 
AT&T 2 =js 75 
AT&T 29.SS0 
AT&T r-582 
AT&T SSss&S 
ATooin: fnS'ds 
AMF In «’ .531 
Amfac 5 ; A39i 


77 

oO 

5F-7 

TO’.i 

62* i 

9J3. 
75" i 
72 
67 3i 


74'.: — Y* 
74 74 

110>i Ul’.i + *a 
1)3 111 m 

lors + '-r 
94’e + ' a 
7712 — “m 
77 

879i — Va 


73' 


1C7 
94' 2 
77' a 
77 
4~b 
9r. 

6' ‘.a 
62 

Wi 
75! ■ 

71 'z 

61*9 
126 

S2 112*i lll'i 112 —la 
28 lCl'i 100 100 — 54 


l i:s 


+1 
62 — *a 

90'i + W 
751: + 

72 -f »s 
ai:b — is 
125 


A.taCp 9' 45*0 
A^clnv —jEfl 
Aisclnv s 1 .77 
Arcolnv 5'a:? 
Aisolnv 4 : s7# 
Assolnv 4>:S3 
AK-lT&SF 45-5 
AfchTSF 4s9£r 
Aiicc-M b^jser 
ACCsIL 4.95:33 
AMCslL 41.-85 
AMCSlL 4553 
AHRelg j’ 4S79 
AlR^l B^3S2320 
Atinicti 7JCs 
At [Rich 7574 
All Rich 5*aS77 
ATO Inc 4*«a7 
Aurora 4*is83 
AufiC CV4**S01 
A.-C3 Fin 11590 
AvccFin 9'2sE9 
AvcqCp 71:593 
Avcc Cp S' :c?3 
AvccFin 8’as77 
AvcoFin 7 : ss39 
AvcoFln 6’«87 
Ball GH 8 J J7S 
Ball GE S' =374 
E&O lls'7 
310 4'.rtM10f 
E&O 4’;s:aiCA 
B5.0 4',S?5 

B&O 4580 

E 103? S' .594 
BsnsP F.S72 
Flk-Cii 6"-:f98 
Bl: NY e*jS?4 
BonKTr 8*0978 
B6*Lab 4*.590 
EaxLab 4*W>1 
5eeunil 4 '.590 
BectonD 5So9 


SI4j 47' 2 £0 + '2 

J3': S3 6S'a — f. 

10 81" : S3' 2 531; — *4 

45 57' a 77 37 —2 

ej S:"s El?e 8312 mj’a 

IS *p 99 99 —1 

10 137 107 107 +1 

S 1 05*a 1055* 10554 
3 125 126 126 

: 104 124 iC-t — T 

9? Si": £J'S 56 

£2 IDI'a 101 101 —2 

23 IC5 I«'i f3--'4 — 1* 
19 54 8214 64 +HS 

92 74': TTi T« 

2 7.^e 74J: 74J* 

I lir* IH*a 111=3 

IS S° S7'j 871/a — ' m ,Vt 

03 EO".; 7i 5 . 80 +4 

Jj 109 T03 ! 2 1C8'A — ’> 

8 97 f S 97 +1 5 4 

93 
Ei^i 
W : . 

75»s 
61 J * 

57' a 
8 Pi 


73 
M-. 
9C ; a 
7F j 
62": 
£7*4 
82 
77 

7Pa 

76-. 

31*1 


93 
86 5 i 

W*» + % 
75'.j 
«!■>. 

57i s 
S2 +1 
/s': — 'a 
71*4 — '? 
76*. -2'. 
81»a + 't 


71*4 
76*; 

_ - et*» 

2J llT 1 ; 111'* Hl'4 + la 

30 103'* 103'a 1C3'« 

22 ICI'6 102!* 1027* 4-1% 
S3 ■ KT-j 83 B3 —1 
55 57!z 58 57'4 + 14 

13 79 79 79 

35 101 a a 101 'J lOl'i — '& 

6B 11511 114 115% -HVl 

31 lOAO. ICo 106 — >■« 

92 S2 ? i 82'« 82*i + *1 
91 74* a 7J’.a 72'j 4-J , 's 
21 105 104 105 + 

17 99 96 A 

6 E2 79 62 +3 

41 137' S 7C7'i 107li 

11 104': 10J 104 —US 

114% 1U% 

45*. H"« + *4 
4i'i 4t : j -i-1% 
43' a 43'i — 4a 
6®:a 7ii : ^ + % 
50’a 90 •• —Pa 
(8 iS -2 
XI 7P:*e 103 103 
45 109 1071 2 109 +1 

32 99 >i 99 J9*i + J i 

183 137 137 137 3'a 

502 1 37 lli 137 +3% 

31 75*1 74 74>i —IV. 

065 100'. ?P.i 97'. J + *i 


114' 

K'l 

J5"» 

57'v 

to 1 ; 

9”a 

rB 


Bonds 


Seles in 

51.000 High Low Last 


Net 

ch’ce 


Bel IT Pa 7'cs 
Bel IT Pa *4*is79 
Bemls Mas92 
Benef 94ts75-78 
BcnefCp B':s76 


a 97 96 97 

IS 9?’i 99’. 99'i 

Z B3»A 83U 83".. — % 

71 109 ICS 1C3 

- - 67 106% 106'i i:Vi 

BcnefCp 7%598 100 Wl*-* g»» m1'« 

JUP&Si**, 

35 no'* no=s nsi* — '» 

6) 82 Cl 1 * 81% + '■ 

21 72' i 72'.. 72 s a ~ % 

10 76*i 76 >j 78*4 

1 79 79 79 — a 

4 77% TV : TV's 

103 lor* IOj'.o M3'« — 


Berkev S»15S8 
Bclh SI I 952000 
BelhSt 5.40592 
Be'hSH 4<:599 
BettiSH 3'is80 
BothSU 3s79 
Bobble B 5’isfll 
BolsCaa 10575 
Barden 4*as°l 
Barden I!o581 
BorgW S'-AK 


J 

72 

72 

72 

5 

73 

73 

73 

25 

83 

03 

E3 

ID 

53ft 

51 

53ft 

1 

» 

24 

26 

13 

112-'« 

112" 

& If 2ft 

23 

67 

tK 

x 69 

t 

111 

Ill 

11! 


+1 


13 69 
5 76% 
87 84' i 
70 S3 
1 93 
114 94 


6B 67% 
6 87% 
774 122 


BKtor.D 4'ss£S 15? 1C4 'i ICO 104' j +4 1 ! 
BsechA 4 3 .5?3 10 63'.: dP* 68 + ~l 

EelcaP 4’.£S3 1!>S 62". 60% 61 —1 

Bolden cvfeW 21 114'i 114 114% 

BcliTFd SSts 83 110 109 1W« — % 



London Office; Plantation House, 31-35, Fenchurch Street, 
London, EC3M 3DX, England 

Head Office; Otemachi, Tokyo, Japan Other Of fice; Naw York. 


feSOT! 


vIBosM 4%{70f 
Branifi lUa£B7 
Bran 5*4586-" 

BrfcUnG 914.5*5 
BrkUnG 2'»s7d 
Bruns cv41js81 

Budd cvS’4594 

Buttoetlod 6:88 
Bulove cv6590 
Burl In cvSsSt 
BurlNor #',»96 
BurINor 5%s92 
Burroughs 9s75 
Bur rubs 41*594 166 131 
BW ACC 9',:s75 10 107 
CanPac 45pcrp 
CPac fn4perp 
CarTT 9'.w2000 
CaroTT 5^588 
Carrier 5%s8? 
v | Csrth 4sS!f 
Case 5Vis90 
Case 3%S78 
CaStCke 5?a694 
CalerT S’m 66 
CaterTr 5s77 
Ceco 4.75588 
Cclanese 45«1 
Cclanes 3%376 
Cenco Inst 5s9S 
CenGa 4%530f 
Cen Ge 4s95 
CenHudG 57*78 
CenNYPw 3574 
CcnPac 3%s74 
viCRRNJ 3 'js 
C entTel 9'.is9J 
CenTeleph Cs?8 
CenTelUt 8.10 
Cessna r»s92 
Chad Dm 6"u89 
Chert NY 7379 
Chase B 4%s93 
ChaseCp 6%96 
CtieseTr 7Tis7B 
ChaseTr 6' j 596 153 93% 91 
ChasoTr 6= <590 5 184 184 

Chelsea 5 , «e 93 
Cherrwlrn 9s94 
ChmNY 5%«6 
ChamNY 5s93 
ChesOh i'tsn 
ChesOh 3’ *573 
ChesOh 3%?6D 
CheiPTel 7' is 
ChesPTel 6^.5 
ChlGW 4lis38f 
ChilndL 4s83f 
CM5IPP SsMH 
CM5P 4',*sl9f 
Chl&NW 3589 
ChlRIP 5 , *s83 


2 86% 65% B6% — % 
63 115 113 US m2* 

34 94% 92'i 94% ml*. 

41 65U 65 6S— m ». 

3.14 78 75' a TVs — -A 

254 100'i 99': «9"; — "a 
37 137% 107 107 — - a 

30 93% S3% 9S%—% 
65 107% 106% 107% + *. 

127 129 +2% 

107 107 

43 5I*i 51 51% + % 

17 .PS 45»i 47% 

36 110% 110% 110% — % 
33 95 93 94 m-1 

135 128% 125% 127 —.Vs 
6 13% 13% 13% —3 
67 


69 

76% 

83 

SO*. 

93 


49 

£2 

96% 

93% 

94% 

28% 


76% +TU 
E<% 

E3*. — 

93 - % 

93 — % 

65 % 

srs 4 . % 
113% 3’ = 
49 -r ’4 
52 

Wi — ’i 


54% m % 
77" a — l’« 


85% 

87% 

120 
49 
52 
95 
93% 

94% 

_ 27% . 

7 1097b 70 «"b 12Ti — W 
7 10211) 102 102 

5 105 105 105 m-yi 

46 122% 119% 111 —1% 

34 57% 56% 58% — 1% 

158 101% 100% 101*; -t- 
1.7 104% 103% 103% m 
454 108% 104% 108% +1*. 
18 104% 103’a 1027a — % 
91 -2 

184 +4 

79 75% 74 75% ms'- 
ll 105% 104% 1C5 + % 

180 87% 87 87% — 'A 

45 83% 81% 87% — 3 

10 65% 65% 65*4 

6 97 97 97 

2 61% 61% 61% +1% 

80 9fl% 9B 98*4 Vi 

IS 101% 101% 10114 + % 

9 36 36 38 

34 63 62 63 

34 21*4 21% 37% + U 

9 42 42 42 

5 36 36 36 M 

6 61% 61% 67% +1 


ChrlsCraft 6S89 215 67% 65 67% -rl% 

Chrvslr 87bS95 S3 109% 108% 109% +1% 
Chryslr 8%s75 209 705*4 lOSi 10546 — Va 
ChryaFIn 9s76 45 107% 1069* 107% + % 

Chrvslr? 8.35s 43 103*-b lore 103 

ChryF 7.70S92 80 98% 97% 98% +1% 

ChryFin 7%s74 89 10TU 101% 101*v 

ChryF In 7%sB6 314 88% 87% Bfr% + ~a 

C1C Ind lls75 17 108 107% 109 + % 

ClnG&E 4 , As87 5 70% 70% 70% -1-2% 

ClnGAE 2V«s75 7 90 89% 89% 

CIT Fin 61(iS77 59 101% 10T 101% — % 




JH these securities having been sold, this amtowuxmerj appears as a matter of record only. 



Final 


U.S. $20, 


cent 


Guaranteed Bonds 1987 


Issue Price 100| per cent 


guaranteed by 





v & 

J£k 



Morgan Grenfell & Co. Limited Morgan & Qe International S.A. 

The Daiwa Securities Co., Ltd. 


Algcmene Bank Nederland N.V. American Express Securities S.A. 
Arahold and S. Bleichroeder, Inc. 


Amsterdam-Rotterdam Bank N.V. Andresens Bank A/s 


Astaire & Co. 


Associated Japanese Bank (Intemarional) 

Limited 

Baaca Gommcrrialc T tafia na (France) Banco de Bilbao Banco £ Roma (France) 


Julios Baer Interna ticmal 
Bankhaus Friedrich Simon 

Kosuunxlheaallidiaft inf Akden 

Banqne Fran^aise de Depots etde Titres 


Bank Mees & Hope NV Banqne de Bruxelles, SA. Banqne Europeenne de Tokyo 

Banqne G&uSrak dn Luxembourg S JL Banqne de ITndochine Banqne Internationale & Lnxembcorg SA. 
Banqne Lambert S.CJS. Banqne Lcms-Dreyfus Banqne Nationale de Paris Banqne de NenSizc, Schlnmbergcr, MaDet 
Banqne de Paris et des Pays-Bas Banqne Populaire Suisse (Underwriters) SjV. Banqne Rothschild 
1 Banqne de Suez et de FUnion des Mines Banqne de rUnion Europeenne Banqne de FUnian Paririenne 

H. Albert de Bair & Co. N.V. Bayerische Hypothcken- und Wcchsd- Bank 


Baring Brothers Sc Co. 

Bayerische Vereinsbank Job. Berenberg, Gosslcr & Co. 


BerGner Handels-Gesellschaft— Frankfurter Bank 


Brasach Pinschof Schoeller 

Banhfcom gucodiigiaeUactuft 

La Centrale Finanziaria Generale S.p JL 


Cosmos Bank (Overseas) 
Lanital 

Creditanstalt-Bankveran 


James Capel 8c Co. Capita lfin Intemazionale S.pA. Cazenove 8c Co. 

Christiania Bank og Kreditkasse Commerzbank AG/Credit Lyonnais 
Credit Commercial de France Credit Indostriel et Commercial 


Den Danske Landmandsbank 


Den norske Creditbask 


Ocdit Suisse (B ahamas) 
TJmiifq 

Richard Dans 8c Co. The Del tec Banking Corporation 

Banfa'er* Limit ea 

Deutsche GirozentraJe -Deutsche Konxmonalbarik- 


Deutschc Bank 

Akticngeaellichiit 

Dewaay, Cort v riendt International S JL Dresdner Bank Eastman Dillon, Union Securities & Co. Eifikentro, S.pA, 

AkdengoeOscluft In ce rponged 

Efiectcnbank-Warburg EJLC Eurosecurities Euramerica International Finacor The First Boston Corporation 

ii II ii 1 l* fl limited „ Ltd. 

Fleming, Suez, Brown Brothers GirozentraJe und Bank der Osterreichischen Sparkassen Goldman Sachs Tnfemari nugl Corn. 

Limited Aktiengeaellicbaft 

Gunnar Bohn 8c Co. a/s Gutzwiller, Kurz, Bun gen er Securities Hambrqs Bank Handelsbank in Zorich (Overseas) 

limited Limited LUted 

Harris & Partners Hill Samuel 8c Go. The Hongkong and Shanghai Banking Corporation. 

XJmitcd I jrniied 

The Investment Bank of Ireland Japan International Bank Jardine Fleming 8c Company Kidder, Peabody & Co. 

Limited l imi ted Limited Innxpontcd 

Kjobcnhavns Handelsbank Klein wore, Benson Kredietbank N.V. Kredietbonk S A. Luxembourg eoise 

Limited 

Kuhn, Loeb & Co. International Kuwait Foreign Trading Contracting 8c Investment Co. (SAK.) 


Kuwait Investment Company SAK. Laing & Cruickshank 


Lavoro Bank Finance Company N.V. 

Merck, FInck & Co. 

Model, Roland 8c Co^ Inc. 


Lazard Brothers & Co^ Lehman Brothers Manufacturers Hanover 

. Limited Incorporated Limited 

Merrill Lynch, Pierce, Fenner 8c Smith L. Mcssel 8c Co. B. Mctzler seek Sohn & Co. 

Securitiea Under w riter Limited 

Samuel Montagu & Co. National Westminster Bank The New Japan Securities Co., Ltd. 

Limited Limited 

The Nikko Securities Co. International, Inc. The Nippon Kangyo Kakumaru Securities Co., Ltd. 


Nomura Securities International, Inc. Norddeutsche Landes bank Gironzentrale SaL Oppenhrim jr. & Ge. 
Peterbroeck, Van Campenhout Securities SA 
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Kctet International Ltd. Pierson, Heldring & Pieison 


Privatbanken i Kjebenhavn N. M. Rothschild & Sons Rowe 8c Pitman J. Henry Schroder Wagg Sc Co. 

Aktiecdblmb L muted a 

Skandinaviska Ensk3da Banken Smith, Barney 8c Co. Soci^td Generate Sodete Genfirale de Banqne S A 
Strauss, Turnbull 6c Co. Svenska Handclsbanken Swiss Bank Corporation (Overseas) G G. Trinkaus Sc Burkhardt 
Ultrafin International Corporation Union Bank of Switzerland (Undertmters) Vereinsbaiik in Hamburg 
M. M. Warburg-Brmckmann, Wirtz & Co. S. G. Warburg 8c Co. Westdratsche Landesbank Girozeatrale 

limited 

White, Weld & Co. Wifliams, Glyn 8c Co. Yaznaicni Securities Company of New York, Ine. 
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KeystStl 744*90 7 87 


KlmbCJ 5%S92 
Klrsch 6*95 
Krnftca 6%596 
KrasooSS 5*95 
Kroger 8%s7s 
vlLSMS 3%97f 
vjLSM 3%s77r 
LarwnMt 64482 
LVHT 5S84J 
LehVa 4Vt74f 
LehV 4sA03f 
LehV 4sD03f 
LehVT S*79f 
LlbMcNL 5*89 
UogMy 7631*97 
LlggMyar 6*92 
Lionel cvS%s80 
Litton «%*76 
Litton ev3%*97 
Lockhd 44bs76 
Lockh cv44ft*92 266 
Loews 6%*93 538 

LomNeF 54491 
Lana SG 94&S95 
LaneS In 5%*93 
LongILI 84475 
Lorlllrd 6%S93 
Larillrd 3V4 stb 
L ousvGE 944* 
LouGE 244*79 
Loutish 7%S93 
LoN 3%s2003F 
LouN 3%S3Q03I 
LTV Cp 5%*76 
LTV Cp 5*38 


10 86% 86% 86% + % 
30 121% 121% 121% +4% 
25 99% 99% 97% — % 
104 241(4 238 239% +1 

14 W5% W544 105% — % 

3 18 18 18 —1 

5 15% 15% 15% 

5 8944 8944 
3 18% 184ft 
3 15% 15 
1 8 % 8 % 

8 34b 3% 

2 16% 16% 

52 43% 63% 

15 102 102 


8944 — % 
10% —1% 
IS — % 
8% +3% 
3% 

16% + % 
63% + * 
102 


31 87% 87% 87% 

1 90 90 90 —2% 

245101 100 100% + % 

85 55% 53% 55 +1 

18 86 85 86 + % 

43% 42% 42ft — % 
86% 85% 86% + % 
9 133 130 130 

15 114% 114 114 +1 

39 103 101 103 +2 

5 105 105 105 

6 83% 83% 83% + % 
6 00% 80% 80% +Uk 

2 113% 113% 113% +1% 
10 75% 75% 75% + % 
13 93ft 93% 93% + % 

6 47 47 47 —.TV. 

1 55 55 55 — % 

70 85% 84% 85% +1% 
503 50% 50 50% + % 


AVIS DE CONVOCATION 


BNTERMARKET FUND I S.A. 

Siege social : Luxembourg, 

11 Bid. Grande-Duchesse Charlotte. 


Messieurs les actio nnaires sont convoqnfo par le present 
avis, contrairement 4 ce qui a 6t6 ln<31qu€ dans X’axmonce 
parue dans le Internatlanal Herald Tribune er> date du 
2? juin 1972 et annul6e par la pr^sente. & 1’ Assemblies 
G£n£rale Ordinaire des Actioimaires qul se tiendra le 
11 aoflt 1972 & 10 heures, au sl&ge social avec 1’ordre du 
jour sulvant : 


OKDRE DU JOUR 


1) Rapports du Conseil administration et du Commls- 
saire; 


2) Approbation du biian. et du compte de Pertes et Profits 
au 31 mars 1972; repartition du bfinfiflee; 

3) Charge & demner aux administrateurs et au commis- 
aaire; 


ij Demissions d'admlnistrateurs; 

5) Nominations statutalres; 

6 ) Divers; 

US CONSEIL ^ADMINISTRATION. 


utwvSfr kt to i7i 

L>tY 7 iStttfd Ml F Tk "vjr -r % 
L^X 7\agi4CTM 15S 7T4k ?ft . 77 .-'. 
«f viOar.< 6*87 * Tv tZSTe TT-a t M i 
.'.uckF ralil 13 a.i 75 7 . \a 

31 ’57 5f» *: 

«t iVa ia% ati - 
14 Eft -cflk mu + ft 
50 93 ■ « 93 ■'+' 

•a it:** tst'* ■* 

30 172% r SftCVJft- 

» n «r% wj 

19 704 tu r M 

37 n>":7 r.i’A +5'i 
.?j 

119 xn ar* »%— 

34 Wl *r.t — 

K 904ft n 95 -*■'% 

30 35ft ro E4ft*-f=T* 

. 23 'ZJP-i ‘.34*; 134*; - ■ 

62 143"; !4T.« Wt — ’ft 

U 95 «‘.i trv t* 

5 U'k set S4’.k -f -» 

3 138% Sft’a 

12 T36% 106% ;m% 

2 ICV.'I -J'"* K'.'.a 

11197 106ft IW 

736 THi rt 79% + % 

47 57 TV XI . 

■ ye 90 w +r 

20 75% 73 + % 

231 113 134 37 -2 

24 66% ft 6 £ft T ’A 

13 116 VS 116 —5% 

55 51 F.Thv ft 

47% £7 C 


//ad»F T-uJ! 
rjiMSKF V-isJJ 
ULsAT 54aa: 

6’WW 
AftcvCT 7<*77 
JWirv ca£sS2 
M+heC E'aU 
WY1P 5!» 
VAPCO Hits 
trsrusr 6VftS3 
saner sas 
tlerlttor 6*94 
AUCup 5T4S94 
Visa EW74 
Miss El >'.?£75 
UsuMu 6^90 
MUM B «Vrt91 
KtsyDCr r 373 
MiYlUfCr 9*89 
MkvSCr 8ft*76 
MdverO* 73Si 
ucCrar 10%83 
JUcCror T/ssS* 

Me Cm p.-sJm 
WcCrcr F.-zaJL 

McCrary S*fl 
M-DanD 4*4*1 
McGHH 3fts92 
mstvSM 4Tk*M- 
Murnorx 5'.i490 375 
MOM 5*93 ft 


■ms: 

7fta:acT 

*T-.'Sl Et S"*S97 
P^.’« Er S*tJ 
KL'ftE: 4 5«37 
P*M4 £1 45 
PfftftEr y<X3 
FT. lue- 3-nT3 

exvaersftsac 
PKiftr tkwsn 

P>'aL»r~- '6s77 

F.-wiS* nucsci 
P! JSnr AiB 

nvmi 

PCC&1L U71 
FCC SL 
PWC1 9 7 .nfl0M 
PPG lea BB 
F_U 

Pi+SEO 


S ISiVk ’ii'.j !£4'i — TV 
2? ?3S ;a Vu3 + -"ft 

ft 71% 98*4 *C% rf- % 

49 m ns* ava 
!i -**•’» ut rv* — % 

to rr. t:*s t 

; « i r.-j 
13 A?ft 6? 

% O tl 
5 fit* V^k 
SS V. 6914 
■a *!% ?:it 
25 

si :;i". 

« T* 


6 1 * ft 

.41 - '* 

97% 

— ’>4 

... 

»M 4 ■»[ 

!E!4ft 151 'ft — ft 

n -r» 


"9 ia*% »■.% TM ft 
?7 23 13 19 -J% 

".3 25-!* 

» it?’* ii* zia - 


?G L-tf MS 3 1 1»* * ;i243 t!2’J + ., 
'_■!} j»Col 7‘^ft Hi 9iift «7* 

VC2E& ffiS 48 iiv Kift + Z 
"jaaCS uwaiT sr »:•* 9!% 91^ 


Met Edis ET«74 61 VP* «% _ 

MetEdis I’^Sl 25 33 72 33 - +2. . 

MGIC 444*92 140 122% 117 W6 -M» 

MiehB TftsSOn 31 133% 123% 15J% - % 
MtdiST 3%88 2 M 64 64 ft 

MiteLafe 6’«2 2 n 87 V +f 

Aliles Lab 5ftM 1T7 TflSU T04%»S +1 
MotsStL 6s8S 8 75U .73% 7T4 ' 
M5P53M 4*91 3 55 53 55 

MissRIv 9ft*90 7 TT2% 111% UWr — T 

MKonT 41**a 1 4T a 67% 6TJ» + % 

MaKonT 4590 41 40% 39 y 3*% 

M0P«C5sS45f 148 32% St B — % 

MaP 4tfts2B2M 24 51 £1 E 

51 SI £3% 5C l i — 'A 

155 43% 62% *2ft 

58 51% 54 5* —ft 

31 VtPA 102 1CJ + % 

157 61ft 66% f.ft-a* 

8 IS 15 15 

52 HJ7 • ‘JOS’S TCT 
34 :tt» nc% ■:::% + % 

7 |0Fh W.k s»". fc— % 

27 TP.* 77% 7+4 + % 
22 111 T77 IT 1 

10 138 iOB 130 — *k 

99 TOO +1 

<8 IS 


Me? ^isZTMf 
AtsPae 4%*90 
AloP* 4tt*20C5 
Mobil on 7%s 
MflhDkt 5%04 
ViiYdskM 4j9 If 
Mcnprm T0%* 
Monsanto 9'.% 

McntPw B’ftiM 
MwW 4TiST0 
MtWOO* 9VWTO 
MlWdCr 9*89 
MfWdCr 7%*8S 39 :a 
MtWdCr 6'*oJ7. . a 


MlWdCr 5%s31 7 83 13 53 — 

Atony Mtg 7590 36 112% 16T* T79"i — ft 

viAtoE 34*320001 1W 21 l3Fk ?r* — ft 
MfSI TT 9U0U 51 113 111% — ft 

S 99% 99% TV A . 

10 ie; in in 

6 78 38 IS 

5 103ft IIS'; 17Ti — t» 

2 1W 19 ra 
33 77% 77 7TA + % 
5 103 U3 KJ 
49 72% 13% 72%-!% 
86% 91 Vk -TA 
02 82 — % 


MtStTT Tfts 
MTStrr 643*77 
MSL CV4%*84 
Na&fcs 7:^2001 
Nobis fn5%*B3 
NafStK 4%87 
Nat Can 8%*96 
Not Can 5W3 
Not Cosh 6*95 408 91% 
Not Cash 5-6C* 42 83 


p’jaai. 

PukSnln Jtif.'l a 95 . 92% 95 ~ —1 
P«r*t?«i 8 ra» !0 -9f% 98'4 — ?% 

man Tr van ti io% r ;3 nj 
Rjrtt CV4ftflM 135. 74% 73 74 + % 

RCA TAOS 6 T73 11*% US 
RCA « 1ST* ISt’k |9r+ + 

RCACV 4VB9Z 581 M 8:ft 51ft + % 
CJ jr? Lll-'t ZS JKft 731ft !K'k 
Roowda 8G>5 >7(5 376 7? 5 +Tn 

flsmaeu 5676 n- ia% n* w* *■•% 
KacA Am 7*96 24 75 72% »!■ ft 

Roy M X XtH IW1 TCFft * ft 

V RM08 fi t'l IT T3.-a Ut T * 

RtfCBor l'a-18. 152 Iff! TOffft IX' 2 — Vl 
8».a Ur 4*71 6 73 73 7Z -= 

X 97 98 * Wj 

6 95 94% 95 

» iCI% K7ft 137'- - •* 

5 75% 75'* 7«ft - ft 
17 72% 71% 71*3 — '* 

T 1 7% 157 '.r 107ft - ft 
i MO'n JK% T:C% 

76 654. 6« W\ - % 
so 10* ran isTft — 1* 
4 aa W4 ids +1 
96 88 85 es ~r* 

53 68% 65% dflft -44-* 
X 131 ICS 1=6 

3 ior* io: - .; : er; — 
a ns 125 ns -7 

67 BPk 31 03 -I 

6 <2Q 119% 123 

n 10'.% ISfft ICU': + Vl 
15 £9 5S* SE : i -I , 

72 !5 SI ifA -'ft 

IC'ft -r ft 
61 -% 


RdehOmt 8*94 
KfMflft r+m 
R«p snajctw 
Roasnoxpss 
Riwr cvS r -eo72 
Rex Oi 8.953*5 
Peyfftt 7**ZX! 

R«-W cv4>n9t 
R*y Tub »ft*74 
R«y Tab 7ft*M 
Rrtxtogd i'.trw 
RKpon" »Sl93 
Rocr.Trt ibFt 
Badcwel 8"*x95 
set ev 
Rcbr cv FAzM 
Rwssrs I P lata 
Stfuco 7*78 
SL5F TtTiB 1 ** 

SlLoaSF 4*57 
SMagl fcP 4ft9T I7B 153*; 7302* 
CvS*9Z 22 61ft 6Cft 


Sesrte 6JW5 
Seen R 8*o35 
Sears K Iftli 

San R wm 
Sears R (>nU 
SwrsRAr 5*S 
SanA: *fts77 
SMtraipL boM 
Ssei.-o avftana 


NatetyL 6%S71 Si in% took 102% +;% 
NatdvL 5%*88 18 90 90 TO 

NoJDist 4U9B3 2 7T* 77% 7 7% + 8k 

No* Dist 4%*92 2U 86% 83 85% +ZA 

NFualG Bfc*75 5 184 % 134% 104% + % 

NatHorne 4^96 483 64 62ft 63-ft — U 
NOt Ind 5ft*88 . 66 65 65 

Not Load «ll 5 71 71 7". 

Not steal 8*95 3 104 134 704 

5 IS 18 88 

11 TWi 79% 79% — % 
40 700'* 130% TCfi 4 * + % 

82 Ki9 tar* tor* + % 

58 KB . 99% 103- . 

2 67% 09% 094* — 
94 87 U 17 +! 

113 114% 113% 114 


Nat Tea 5*77 
Natatory iftH 
NErtaPw 7*76 
NEfluTT S%* 
NErsTT 64*79 . 
NEnnTT 3*82 
Newhall cvteKt 
NJ BeUT 9.25* 


NJBel 7US20H 110 
viNYCen taBDf ) 
viNYCen 6*90f 33 
V;NYC5*2013f 155 
VINYC 5*2013r 5 

viNYC 4%20I3f 118 
viNY 4%*2013r U 
viNYCen 4*99f 
vlNYCH T.*77f 
vWYCH 3Wr 
VINYLS 3V*98f 
vINYCL 2%Wr 
vINYMC TAW 
NYCftSfL 4t*B9 
NYCnStL 3U» 
vINYLW 4J473f 
VINYLW 4*73f 


«ft 

1716 

58ft 

1PA 

1! 


M 

17% 

5641 

)! 

n 


64 

SO 

TO 

1 

3 

13 

S 

76 

135 


914% + % 
me ■ 

561* -ffft 
It — tk 
11 

nt-rtt 

10 

fTO 

21ft -3 


17 

ss 

7 

15 


viNYNH 4%22 
viNYNH 4*07 
NY P&Lt 29275 
vlNYPut4*Wr 
NYTet 916*2010 
NYTef 852008 

NYTel 776*2006 

NYTet 7%*2011 116 99% 
NYTrt 4%*91 
NYTel 3*81 
NYTel 3*89 
NYTel 2%s» 

WagAlF 4fts«7 
NtasMP 3V6*8l 
NotW 4J5X20I5 
NorBe&Wn 4x96 
NbAAUB SVtoTO 
NoAmPtiH 4x92 
NoARK 8J0s96 
NoARk? J0577 
NorARJc 414591 
NorlllG 8%*» 

Nor In PS 11675 
NwWG 9%*90 
NorNG 816*74 
Nor Nat G 8*91 
NorNG 7%*92 
NorNG 4%s81 
NorNG 4%s7S 
NorNG 446*84 
NorNG 3%*73 
NorPac 4s84 
NorPac 4*97 
NorPac 3*2017 
NoPae 3a2047r 
NorStaP 8ft*74 
Nor5taP 5*90 
NarstaP 414x86 
NorStaP 4*88- 
NorttoP 2Us25 
NWBtfnrf 716384 
NwnBefi 7Vn 


9ft_ 9% 
talk TO 
10 9*6 

21 % 21 % 

2216 22ft ~TA 

■n :z n 

13% 13% IKS 

im it 17 
60% 60% 66% 

72 72 71 +.» 

ao 77% i«%— % 

TO 17 -17% 

3 SVSr ■ 27i — 46 
10% 10ft TO 1 * 

9144 9146 91ft + % 

73 12a 12ft + ft. 

65 114% 114 114 + % 

TO 105% 104% MS% +1 

7J 103ft *eWr 102% — % 
TO 99% 99 Wk+ft 
12 TTA V.W 71% 

TOW 73% 74. +*% 
5 » 59 St 

15 69% M% MV* — ft 
IS 74ft 75ft +1% 

4 48 68 -68 —1 

1 59% 5T-A 59% 

J «k aw 51ft —1%, 

5 *516 8544.55* + ft 
•9 M 73% 73% —ft 

1 TOZ46 102% 102% + % 
SS WH4 101 Ml — % 

79 77ft 79 +2 - 
51 1078k 106*4 186ft — ft 
»VM TOM 103ft + ft 
* TU» 111ft 111% - ft 

2 TOM Ufe !03ft — ft 

42 103 U2% 103 +2 

88% 98% —0% 
8K6 1346 + ft 
87% 87ft —ft 
75% 75% —1ft 
97ft 97ft 
78% 78% — ft 
57% 57% + ft 
37% 37% — ft 
37 37 

105ft TOSft — ft 


43 99ft 
5 83ft 
» 87ft 
10 35% 
. S 91ft 
9 78% 
4 57% 
TO 38 
ID 37 
15 106 


4 W% .76% 76% 

7 30%. 70% 70% + ft 

1 45% 65% 45% —3ft 
4 90% ICTfc »%+J 

56 8Sft 87% 8Bft — ft 
-m. a iO«kTO3ftlM —1 
Nw Bl 746x2005 8} lOffft 100% 100% + ft 
NwnBell 346*96 TO 54 33% St la 

IW 1M TO 

SSmSSLt S 2 2% 79 +1*4 

r* j™ flnw 22 67 66 mu j. il 

OccMnP Tftaw 283 «% w ra " 

PsderCp 5*93 43 65 63 « — ft 

TO 101ft 101 101 — ft 

93ft 93ft — ft 
0 102% 102% 102% 

20 * 100 wo _Tft 

28 700 7C0 7® + ft 

7? SS 73% 73ft — % 
75 82% 81% 81% —Jlft 

TOioi%T»2i!iS“'* k 

2 ira us 102 +2 

TO W3 103 10} 4- ft 

® 92% 90% 90% — a% 
» 1TOJ6 109% 1W% +lft 


®)BoITA620n 
Otto EcOs 3*74 
Ohio Pw 7VTO7 6 
OWoPw4fts7» 
Ohio Pw 616*77 
OfeTO G 4%*87 
^»Ida5%588 
Otis Ehf 646*95 

OutbM 7fts96 

Outlet Cv546s86 

Oyrenl 73k*2001 
Owen lli 44*592 

PacGE 8ft20Q2 


FacGa^ 5s89 
PacG&E 5*91 
PacGE 4%s92 

Poe GE 446*86 

FkwGE^toW 
PGE 446*96 JJ 
PG6 4J6S96KK 
PoeGE 4%*«M 
Pac GE 4%S95 
Pae GE 3fts7» 
PacGE SftsB 
PGE . 3%oSk x 

Pac G&s 8*74 

Pae G&E 3*77- 
Pac G&E 3*79 

PacGTran SsM 


3 

TO. 
.15 
", » 

39 

5 

TO 

121 


»s 101 ^ i« mi + % 

!S£ 

J Wh IS 7kS» — % 
so 7Z4A- 72%: 72% 

66ft 66ft 66ft + %~ 
a 4m. 66ft r-4ft 
« 67% 4T + % 

«% 66% 46% .■ 

84% 53ft 

AHk 65% 66% — ft 
67% 67% 47% — J»' 

ij% Rt .ais 

PacNWTet Mta ; TO 1® IS' "— Vk 

PlQI WTd 7*79 la TQZft 102 102% + U 

EkkkT S-’SkS-.TS+S 

ssffisa »ws&s — 

l ££ %£ 

2I rr r-% 

2»111% 109% 110% —ft 


Pa^AT 4fts88 

PocT&T 3%*8T 

p*cJ&t nesre 
PacT&T 3%*S3 
PacTB.T 3%*87 
PAA 1114*86 

PAA. ll%*86 234 1T0 TOM WP 

PAA cv 514*89 234 74% 72ft — 1% 

PAA cv 4%*84 137 118% IM 7 115 -i 
PAA cv 416*86 278 64% 5% +ft 

Papreft 514*94 74 UOft So 130^ -a 
Parte H cv4c92 3* 7i 77 . + ft 

vIPennC 616931 50 61ft 58ft- 51ft +a3 
PW Dlx Cv5s82 110 73ft 72ft +ft 

Penney 8ft*« 5TT2 m IK - 

pHB%TO2 502% + ft 
10 79 ■ 79. 79 + % 

» 101 99% +9% — 1ft 

TO 1M U - 13 
7 14% Rft . Wft +|ft 
« 12 11 13 • 

»1T2 110% 112 +lft 
63 105%. 705 1Q5% — ft 

TOlm% l«%.»3%+% 
« «» 96% 96ft — % 
X SL. 94ft — % 

J 49% 47ft .47ft— a - 
95 141- 140 140% + % 

? .7» 75ft 73%+.% 


Penny? 7ft*91 - 

Pww 5M*B7 

Paroi* Co 9*94 

vIPa RR 4VTOlf 

VlPa RR 4ft86f 

vIPflRR 3VkB5r 

Pennwft 9%*95 
Panmolt 9%*76 
Por»HB!l8tt*96 
PannznU 746*88 
Pwmofl 7ft*a* 
Panraoll 5VU95 

PaorloE 49»r 

PepsiCo 4ft*96 


Pftrerltw 4*97 582 109% 107ft 109%. Tito- 
MftD-tJ*". 64 1M% 104 104ft + % 

a « ji si 


P0JI BW-4%*77 


— ‘.BBAR ER S TARES OP — • 
CWTAL 6®0TST8 COtiFiHT SX 


We buy at U^. *iJ0r 
Wa sell at VIA. «tJs , 


Babvrol VMdm CapSal U. 

Best 4CM, Mnb UbaamL , 

prte ** v » nd wfllJWy^T^:; -f 


SaFeL-Vf 0’iatat 67 104 - 101' * 103 + % 

Scftillr 7.9IM 2S «H 47 

sent o mn to icr to r* + % 

SOW Cp Vinos 31 M'k 94 «l — % 

SCM cv y-am Ml 74 71% 73 .to + % 

StXl pin yvua 1 83ft 83% CM 
seaono r+w* 40 tm tsi ie: *■ % 

3 W 1S7 1ST 
H 11114 TIK* Ittft - ft 

si i«'i nsft its-'* — 

58 «4 Km 84 -Mft 
35 14% IU- %%-t-.% 

67 >:% on —ft 

29 9i% 91'* 914. - % 
H 75 71% 74 +3 

:a he Wi. w; — % 

SHOO 714*2002 Ul U0% 99ft TOE-6 

ES8&OH 5JB*73 a a U S3 + % 

Siall PL 745*99 20 1B2 131'; yj’ft — % 
SwrWflT tmiOS 337 IKft 134% 123% +.' 
SM* W £46*93 i TO 378 78 

55 im>.i 101ft 10£% - ft 
» 77 77 77 

33 100 9P.a tin - T% 
35 IC5ft KSft 1054k + % 
K MS IDS 1SS -* 

105 99ft 99 9C ; y f T-4 

14 116 114% Iti'.i -t . 

19 t02 101 ICE *H 

14 107 137 ICt - % 

58 99 99 59 — ft 

76 llT-ii TITft IlJvt + 14 

ScSaUTat 7A63 149 lfflft IQ] ;«t'i — ft 

SoBopTft 7578 03 t;rk 1C2 iw - ft 

3 65% tPH *S% 

15 64% M 6^% + % 

10 76 75 75 

6 105ft M7% 107- i -!% 

7 111 TK-* !}?:* -Tk 

35 107% 135'! I0J-.2 * 

25 ICO 100 133 

255 103ft lOO'k too"* + 'k 

6 105% ICSft lOS’v ~ ft 
19 *3 Bit* 8-..--r* 
63 78% 774* 

4t 90% OQ'.x 

4 4T > j£": 

34 7t* Iffft 
1 65ft Uft .. 

3 110'x 10912 II 

36 103ft IM 


SftfiOf £15*94 
Slofiak" 4JBHI 
sineir ctmm 
Sinaar 8%s76 
SKMfvO «.&» 
SkMCs cv5x92 
Srttl'j AO TOU" 
Sol 8 w4Va» 
saCoBTtrt « +* 
SoCenBd 7ft* 
SOM1TT 9415s 


SoMIT 31M87 
SoBcUT 2M9S 
Sock Ed TArJOO 
SeCoIGn BBSs 
SoCltlG* +75*55 
SoNGas 9%s/6 
SONGS* 7JCs9T 
SoNGas 6ft*79 

5cPK SftsfS 
Sants Ry 5*94 
SoRvMam 3*95 
Sm BefTe! 8fts 

svsainr 7fts 

SwBvBT ;*23 
SwfleHT 6-CS 
Su-cwi 5’-.rtJ 
Spfasetfnc 5387 


7! - ft 
K>% 

<r» + -■« 

?;«. -t- ft 

- ft 

"7 

'ft 


K’M 191ft W- - ft 

60 94% *4 cry * % 

14 7*3 76'4 ?4"« 

M 71 71 7t -% 


(Cootumed on page 9, coL U‘ 


Treasury Bills 


On 


M« Asked aa 


■ei4r«it(ise6iHi> 


JtUy is 

July so 

July K 
Jalj- 31 
Aug. 3 
Aug. 10 
Aug. IT 
Aug. 36 
Acg. K 
Sept 1 

Sept. 16 — , 
EepL 31 kH,M..ai 
Sept 2S 

Bess. 80 •■•am <•«■ 

OcL fi — 
oct. a .... — 

OcL 19 — 

OcL 28 

OcL n 

Net. 2 
Nov. 9 
NOT. 18 
Hoc. 36 
Noe. » 


3-SV 
3 £i 


; 24 



Dee. 
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4.2 a 

429 
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4.14 
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4.67 
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PT.T. Stock Exchange 


Week Kaded July A 3913 


CmtbaWrt 

AmTAfT 

NatraatiU 

GesButttf 


ICueoTUSa 

CbstDftta ; 

OtriODU 

WlnndhaBQ 

XenrltdFnilt 

FalKbpaa 

Uftriatoad- 

GasaeKacs 

AttTftXirt 

ONAFial 

FkdWatUtg 

PnbBvcBO 

Gatmuan 

Dntroyal 


31% 
8 Vi 
lift 
36% 
W?a 


.. sain 
86X300 

483.100 
375,800 

-37X700 

356.700 

347 JK» 

34W08 
345.1M 
317,300 

395.100 
3SA300 

373.100 

uun 

259JB00 

351.700 
351400 
248JQO -3Q 
341,000 . 33ft 


Blab -Low Class Cb 
80 % ' 81 8»b— ' 

42 s ; *lft 63 + 
201*4 18ft 19ft + 1 


38 

Oft 

4&ft 

mi 

73'A 


Mft 24 
47ft 60ft 
50ft 

68ft 38ft 
3ftft S3 
Tsv, mi 
6ft 8ft 
aft »ft 
18*a 
32ft 


338,000 371i 30ft 
328,500 HVa 18ft 
Sbanv traded Is: 24UZ 

Advances: 1,098; dedlnea: 6M; 
cbngadi 320. 

wew idgtas: las; lavs: ibq. 


a>ft+i 

Uft+ 
«'i+i 
23 — - 

75ft +S 
34'4—. 

41 Vi— I 
47ft +4 
41 +3 
33ft-I 
74ft-r. 

VA - 
20 ft— 
19ft+ ' ■ 

Mft + 
37ft+ * 

17 + >*.- 


lot week ....... 

Weak ago —— 
Year, .ago' — 

1972 


1971 — ... 
1870 . 


ssjnuws *b« 

- >6.098.743 stuU 
51,508.743 *fctf 
3333394.719 *ba( 
3.ia2.ai4JSf7rtBC 
1,631,438,710 akw 
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AnXimdl 
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7*080 

700.000 M 
422,300 -2* 

378.000 43ft 
322490 31 V« 
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14 «ft+5 

32ft 2W*—, 
i8ft iaft-J 
38ft 

18 TOft-ri 


DaroTMt 
Telcpnnp 

HouatoFabr : — • .> 

CnaapBoca. 35X600 1304; 113ft IIS 

ifccnaoff tnajw 38ft -34ft Wri 
Bntt*' -. ..aojoe n»v 87 ao-+* 

CnrigOacp 171,000 8ft Oft Jtot* 

cmtxnn. - lexooo Kft nv, aoft- f 

Votanae: 1XU8,<3S ahaiaa. 

.Year- to tens 878,005.755 afaam. . -• 
'fataded-'fari USB.- 

Advancwt 800; decQjM*! BBC-.-O 

l'tum [ -w l ; TTV ■ .... 

nv Hgtiti '-BS; new tom: u*- 
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High Law Last Cn-gt 


(Con tinned from page 7.) 

TelUMWass 5 159 11* 11% lift- ft 

Tennant Co JO 3 30ft 30V? Soft 

Terra Resources 53 8ft 7% 7ft— ft 
TerrvCcConn .98 10 Mft 30 30%+ % 

TWFStMtB Me 38 17 16ft 17 + ft 
Texlnl Alrl 59 5ft 5ft 5ft— ft 

Tax&can Corp 28 4% 4ft 4%+ % 

Textiles Inc M 6 MVi 19% 2oto+l 
TsebimerBr J2 11 19ft 19% 17ft 
TsermAIr Mfs 61 4* 4ft 4%+ % 

TSermol POW M 21 30ft 2] + ft 

Tsermo Electro 30 66% 65 66%+l% 

Tims Ind 46 12ft lift lift— ft 

Ttdewell Ind 200 25ft 23 24 +1 

TEtfany&Co JO B4 8ft 8% Oft— % 
Tiffany Ind 57 lift lift lift 

Time Ind 46 12% lift lift- ft 

Timpto Indust 88 13ft 13% 13ft + ft 

TlppraryLd EXP 34 3% 3 3 — % 

Titan Group 542 4ft 3% 4ft— % 

Todsunter Inti 3S 5% 5% 5%+ M 

Tolley Inti Co 41 9 8% 8%— ft 

Tony Lama Co 98 15 14ft 74ft+ ft 

Topsys Inti 9 3 2% 3 

Toro Co .48 80 37ft 36ft 37ft— % 

Towle Mfo -56a 33 16ft 16ft 16ft- % 

Tracor Inc 267 11% 10ft 10%- % 

Trald Coro 6 1ft 1ft 1ft 

Trans Coast liw I! flk « flt 

Tran Os Fin .10a 53 18% 18 18 

Trans Pa cLea J4 13 10 7ft 7ft— ft 
TranscnGas 1.12 387 16 15% 15%- % 



TranscntMol Inn 57 10 10 10 
TransconH 011 40 3% 3% 3%+ % 

Transocean 011 524 18% 17 IBft+lft 

Transport Pool 66 12ft 11% llto-1% 
TramcoMfg 1 41 27% 26% 27ft +1 ft 

TrIWall Con J7« » 14ft U 14 — ft 

Triangle Corp 90 9ft 9 9ft+ ft 

TrtanglaHom Pd 50 £ft 6ft 6ft 

Trlco Prod is cv? 4Zft «% 

Trldalr Ind 45 4% 4ft 4ft 

Trajan O&G 302 5ft 4ft 4ft— ft 
Tufto COTP 679 1 3ft lift 13ft+7fc 

TwtnDIsClut 1.10 62 37 35ft 36 —1 

Tymssare Inc 114 8ft 8 8 — U 

Tyson Foods ‘ 55 19ft 19 19 

UA CaMevtslon 44 14ft 14% l4ft+ % 
USF Inv 1.74e 351 23ft 21ft 23ft+lft 

U5F Imrestrs wt 1191 2ft 2ft 2ft + ft 
UnICapItal .12 1000 17% 15ft 16ft+T 

Unifilfe Inc . 69 13% lift 13%+lft 
Union Planters lit 26ft 26 26% ■ 

UnlonTrust Bncs 20 26% 26ft 26U 
Unitec Ind 95 4% 3% 3%— ft 

Unit ArtTsea .16 169 13% 12% 12ft— ft 



Unit McGill -D5g 
US Banknote JO 
US Envelope .60 
US Sugar 2 
US Trade Lin J2 
Untv Foods 1 
Unlv Pub & Dlst 
Unlv Tet 
Upper Pen P 1M 
U I IIS. Ind S 
Vail Assoc 
Valley Forge Cp 
Valley Gas .76 
Valmont Ind 
VanDusanAIr JO 
VanDyfc Rasrch 
VanShaack J2 
VanSanders 1 JO 
Varadyna Ind 
Velcro Ind .40 
VentronCp JO 
VormorrtAm M 
VictoryMkts JO 
VI I laser ind 
if a Chemical M 
VaRaalEst -S3* 


25 9ft 9ft 9ft— ft 

49 7ft 6ft 6%— ft 
17ft 17ft 17ft 

5 53% 51ft 5Tft— 1 

15 17ft 17ft 17ft+ ft 
77 18ft T7% 17ft— lft 

1 3ft 3ft 3ft 

18 4ft 4ft 4ft — ft 

16 22U 22 22ft+ ft 

7 23 22% 22ft- ft 

64 16ft 16ft 16ft+ ft 
92 lBft 17ft 17ft— 1 
28 10% 10ft Uft 
4 12% 12 12 —ft 

W 10ft 10ft 10ft- ft 

58 14ft 13ft 14 — ft 

156 41 40 41 +1 

50 15ft 14 15ft+lft 
283 2ft 2% 2% 

144 18ft 17ft 18ft+ % 
54 23% 22% 2214— ft 
12 15% 15ft 15ft— ft 

2 2% 5% 5% — % 

59 3 3 3 

3 23 22 22 — ft 

14 22% 21ft 22%+ ft 


Vltramon Inc 
Vogue instrum 
Volume Shoe .24 
Wadwwrtt) Pub 
Wagner Mining 
Want & Band 
Waldbaum s 
WaflcerScot J55a 
WallaceSam P 
WaltRoad Organ 
Warner El J6 
Warner Natl Cp 
WarshowH Sons 
Warwick Elec 
Wash Homes 
WashNotGas 1 
Wash Sc lent If 
waste Mnoomnt 
WayneMfg J3Z 
Webs Rosrrs 
Waadan Co J0 
WehrCorp M 
WelghtWchr .13e 
WeingartenJ JO 
Weist to Maine 
Waldotron 
WelllngtnMgf la 
WalltGardEI JO 
Werner Conti 

WOmCont D*-»l 
Wa s tctia s lr cp 
westowrt Per U 
WstnCo No Am 
Westn Gear 
WstnMd Rwv 
WstnMtglnv Jie 
WesfnOil shale 
Wostn Publish M 
Westn Sid Cp 
Wests ate Cal 
WmtmrdCo.il JO 
Wetsons Corp 
WeltrauFd J4b 
White Shield 
Whllney Fid Sfd 
Wien Cons Alrl 
Wilev&Sons JO 
Willamette J5e 
WilsonFraht .30 
Wings&Whl Exp 
Winter Jack 
WrnterPkTel J4 
WiscPwLt 1 JO 
WlscRIEst Jie 
Wbc Corp J0 
Wolf corp 
Wolohan Lumbr 
WolvPentrx ,40a 
Wood w Loth 1.12 
Workhnt Energy 
WrighMWE .18 
Yardnev Elec 
YeUFrgtSys J7 
YounlerBr 1.05b 
Ziegler Co JO 
Zenith Funding 
Zenith Labs 
ZhVutUIhBnc .72 


Not 

High Low Last Ch'BQ 

47 4ft 4 4ft+ft 
76 7ft 7ft 7%+ ft 
149 25% 24ft 24%-lft 
9 14% 14% 14% 

124 Sft a 8ft+ 

46 m ns 8ft— ft 
11 10% 10ft 10ft— % 

13 4ft 4ft 4ft 

26 3ft 3ft 3ft— % 
31 1ft lft 1% 

26 14% 14 14%+ % 

31 4% 4ft 4ft 

5 3% 3% 3%. , 
20 8 7ft 8 + % 
147 11* 11 Hft+ ft 
41 14% 14ftcl4ft 
ft 3% 5ft 

1358 38 36% 37%+lft 
125 17% |7% 17% 

35 5ft 5% 5%— ft 
111 18ft Wto 18%+lft 
79 16U 16ft 16ft 
275 37 32% 35%+3 
8 7ft 7 7%+ ft 

34 15% 15ft 15ft- ft 
142 8% » 7% +2 

47 19ft 18% 18%- ft 

31 17ft 16ft 17 + ft 
23 7ft 6ft 7 —ft 

2 Oft 9ft 9% 

106 12ft 12ft 12ft- ft 

94 9% 8% 8% 

125 14ft 13ft 14 — ft 

107 6ft 6ft 6ft— ft 
58 8ft 7ft 7ft— 1 

28 7 6ft 7 + ft 
53 2ft lft 2 + ft 
190 26ft 26ft 26ft— ft 

2 lft lft lft 
15 8ft 8 Bft+ ft 
34? 19ft lift W*4+ ft 
23 3ft 3ft 3ft 
53 36% 36% 3614+ % 
3S4 7ft 7 7 — ft 

66 6% 6ft fi%+ ft 

208 6ft 6ft 6ft- U 
25 25% 24%c24%— 1 
236 21ft 21ft 21% 

44 10% 8ft 9 to — ft 
88 7 Oft 7 + ft 
71 12 9% 12 +2% 

81 27 26ft Zffft+ ft 
62 20ft 19ft 20to+ ft 
83 T3 12% 17ft— ft 
142 33ft 31 32 +1 

34 lft 1% 114+ ft 

32 23 22ft 22ft— ft 

88 11% 10ft 10ft— ft 
23 35ft 35 35ft+ ft 

136 4ft 3ft 3ft— ft 
79 20ft 17ft 17ft— 3 

29 2 2 2 

233 35ft 36 36%+ % 

14 27 27 27 

53 15% 14% 14 ft— 1 
275 3% 3ft 3%+ ft 
B 7ft 7% 7%+ U 
128 35ft 34ft 34ft— % 


Market Averages 

Week Ended Jtitj 8. 3871 

High Ley Last Chp. 
30 Indus. 035.46 932.1 S38.0B + 0.03 

20 Transp. 240.50 332.01 335.17 + 1-B7 

16 Utils. 100.15 10G.0B 108.45 + 1.82 

85 Comb. 317.31 306.87 31L73 + 3.19 

Standard A Poor's j 

500 Slocks 110J27 108.72 108.89 + 1.55 


International Bonds 

(A weekly list, of nan-doUar denominated, issues.) 
Unite of Account I 


DU Baste 

E. Africa 8 s Vi-62 — „ 107 108 

Australle 8-36 105 — 

Cuu Mezzofflorno 5ft-78- 91 — 

Carado 7-80 99% — 

Centres* 8%-85 108ft — 

CCA Bft-78 — _ 101 109 

CCA 814-80 - — — --I00 101 

CCA M4 101’ i 10214 

CCA 8-88 - — 104*14 105ft 

CECA 6*14-88 — 04 05 

CFE O %-88 94 96 

CPE 7 Vi-78 100 101 

CPE 8 lb-70 102 - 

Comm Una ates Urb. 8-86™ 105 108 

Credit Nat. 688 .. 108 ft — 

CUP 7-78 100 k- 

CUP 6%-77 80 i- 

Denmark (Klngd.) 8-88 .. 105 

£83. (IrL) 814-88 305 — 

Escom 7-78 — 103 — 

Escom 814-86 103% 104 

Xscom 914-80 i — .... 108 — 

Fomento 5%-7B — .. 85% — 

Orator 6%-a* 02 93 

Zmatnra B-T8 . 81 — 

Manitoba 7-88 101% 102 

Manitoba Ott-82 108 % — 

Nancy 8-86 — 104% — 

Norges Kommimalb. BMi-83 95 96 

Noreea gnmmunalb. TU-SO 105 — 

North Scot. 8-84 104 — 

Rcdemra 8-80 05'i 96 

Reed 6ft-fi3 90'« — 

Barer 1 6ft-73 94 95 

saeor 2 5ft-7B — 94 96 

Barer 3 Ri-TS — 98% - 

Barer 4 6’«-77 ... — — 08% — 

B D.R. 8-86 — 

BN CP 7**-86 ...... 106% 108 

Watney 7-84 103 103 


-102 — . 

- 103% 104% 
-108 — 

- 85% — 

- 02 S3 

-91 — 

- 101 % 102 % 

-109% — 


— 94 95 

— 94 96 

98'4 — 

— 08»i — 
— 104% — 

— 106% 108% 

— 103 103 


Deatsebs Harks 

(Averaca Price) 

Australia OU 7-87 

CFP 8Va-85 

ConL OU B'.i-SS — 

Daimler 8-85 — 

Dunlop 8%-85 

Ericsson 6ft-87 

EBB 7*4-88 - — — 

TCI 8-B8 — 

ICI O'a-82 

ISEC 7-84 


Joburs 8-86 103% 

KED 6ft-87 103ft 

tCT.M 8ft-86 109*4 

Copenhagen 7-87 ]02'« 

New Zealand 7-87 XP4 L i 

Ireland 8%-85 106% 

Term ere 714-84 108% 

Burma 8%J5 IDS 

Ontario Hydro 7%-flfl 108 

Worldbank 7%-lW 105% 

World Bank 6%-87 — 103 

European Currency Unite* 

8. Africa 8-88 100% 107% 

BresU 8-84 - 108% 107% 

CECA 8-83 - 108% 109% 

ENEL 7%-8S MWIINMIWIW 107*4 108% 

EaroOma 7%-Sl 103% Bid. 

Intertrigo 7%-E6 — 105% Bid. 

•For trading In DM. 

French Francs 

Air Uatdds 8%-81 — —104 105 

BASF 7%-87 99% 100ft 

Calsse N. Tala. TVfe-84 _ 100% 101% 

KTB 7*4-31 101 103 

Gerais Danone 5-87 103% 104% 

Montreal 7%-87 — 97 % 08% 

New Zealand 7*4-87 98ft DGft 

Oslo TltWW — 9B% 99% 

Petrol BP 7-80 99ft lOCft 

Quebec 7%-87 98 99 

Renault 7%-87 99 100 

Rbonc-Foulenc 7 lb-87 - 109ft 101 ft 

Roussel UCLAF 7-79 BBft lOuft 

Ugine Kohlmann 8-78 IDSft 103*4 
World Bank 7V4-37 99% 1WV4 

Luxembourg Francs 

Aslan Bank 6%-87 — 98ft 99ft 

BIB 7-88 101% 103% 

CECA 7% -83 — —101 103 

Enrooma 7%. "71-78 102% 103% 

CECA Eft-84 • 118 117 

•la dollars. 

Jane I Jose 31 
Kredietlux Indices 

Jane £1 Jtdy 8 

DA — 109.3 108.2 

D.M — — — 108 XOflJ 

ECU — 108.7 110.4 

PJ. — — ■ 110 J 110.8 

P. Lux. 10A3 106.7 
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(Basis Dec. 3L 1870: 100) 
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(Continued from Page 7) 
through Dalwa Securities — the 
first Japanese firm to co-manage 
a Eurofranc Issue. 

Also on offer Is a lOO-mfllian- 
grnlder issue from Philips' to be 
placed entirely outside the Neth- 
erlands. The 7-year notes carry 
a 6 percent coupon and an Issue 
price of 89 1/2. 

The combination of investment 
restrictions and low yields on 
Euromarks and the high premium 
to be paid for moving into Euro- 
hancs has helped the outlook 
fa- dollar securities. 

The secondary market for dollar 
straights was active last week and 
prices improved. In part this was 
said to be the result of dealers 
covering their short positions 
when It became dear the bottom 
was not about to fall out from 
under the market. 

But with yields 8 percent and 
better and no new paper bn 
offer, bankers expect available 
investment funds to he farced 
back Into the dollar sector— 
causing prices to rise and at the 
same time yields to decrease. And 
that, they say, will set the stage 
for a revival of new dollar Issues. 

The convertible dollar sector 
was buoyed by Thursday’s sharp 
rise in Wall Street prices. The 
postponed $35 -million J.C. Penney 
Issue is expected to be reintroduc- 
ed next week, when the extended 
selling periods for jdassMutuai 
Mil Southland expire. 

Managers say they expect the 
terms' to be unchanged from the 
Initial offering: $25 million far 
MassMutual with a coupon of 
6 1/2 percent and a premium 
for conversion into the common 
stock of between 7 and 8 percent: 
$35 wHiHnn for Southland with a 
5 percent coupon and a conver- 
sion premium of around 12 per- 
cent 

Southland has been extended 
another two days to July 12 bo 
allow subscribers to consider a 
new alternative "in view of ttie 
continued unsettled currency sit- 
uation'’ — subscribe now but pay 
for the purchase Nov. 15. How- 
ever, the delayed payment provi- 
sion— the first for a convertible — 
cannot be applied to more than 
half of the total issue. 

As for the secondary market. 
Euro-dear reports it handled 
transactions worth $217 million 
In the week ended July 7, down 
from $260.3 million the previous 
week. 

According to White, W eld, new- 
issue activity for the first six 
months of the year totaled the 
equivalent of $2,751 billion, up 
from $2407 billion in the year- 
ago period. Dollar -denominated 
issues totaled $1.64 billion, or 59.6 
percent of the total compared to 
59A percent last year. 

DM issues, valued at the equi- 


valent of $59X4 million, accounted 
. for 31JB percent of the latest first- 
half total, up from 19.6 percent. 

Amariauui were the biggest 
group of borrowers— raising $973 
million— followed by Britain with 
$442 million. 

Information seeping out shout 
Morgan Guaranty's efforts to sell 
a majority share of its Euro-clear 
operation to other banks indicates 
that 20^)00 shares at $125 each 
are being offered. It is not clear, 
however, whether the 20,000 
shares are the total capital of the 
company, including the- shares 
Morgan will own, or whether these 
are only the portion Morgan is 
selling. 

There will be two classes of 
shareholders: One, nob to exceed 
30 percent, for those banks whose 
principal activity is in the sec- 
ondary market, and the second 
lor those whose main business 
Is the primary market. The most 
any one bank can hold cannot 
exceed 5 percent of the total, but 
It Is again not clear whether this 
applies to Morgan as well. 

According to one hanker who 
has seen the prospectus, the 
operation "b not stunningly prof- j 
1 table” and Euro-clear is warn- j 
ing that next year will be worse 
due to the fact that its Income ; 
is in dollars but Its expenses are j 
in Belgian francs. 

Officials at Morgan said they j 
could not comment on the details 1 
while the offering is In progress. 


Guimard Keeps Lead 
In 7th Leg of Cycling 

PAU, Prance, July 9 CUPI).— 
V ves Hazard of France today won 
the 220.5 kilometer seventh leg 
of the Tour de Prance cycling 
race over mountains from, 
Bayonne to Pau and CyrillB 
Guimard of France kept the 
overall lead by 11 seconds over 
Belgium’s Eddy Merckx, who Is 
finding for his fourth straight 
victory in the classic. 

HAzard, who moved up to third 
in the overall standings. 1 minute 
21 seconds behind the leader, 
was tirnwri in 6 hours 2 minutes 
19 seconds today, as were Gui- 
mard and Merckx, who were sec- 
ond and fifth, respectively. 

Russians to Tour U.S. 

NEW YORK, July 9 CNYT). — 
The Dynamo of Moscow soccer 
team will make the tour of the 
United States that It bad cancel- 
ed in June, announced Clive 
Toye. general manager of the 
New York Cosmos of the North 
American Soccer League. Toye. 
in a telephone hook-up from Es- 
toril, Portugal, said Dynamo 
would open the tour in Dellas on 
Aug. 15 against the Tornado. 


Spits , Hechl Are Disqualified 
For Swimming False Starts 


LOS ANGELES. July 9 (UPI). style in the world this ycari tf j 
—Mark Spits ol the Arden Hills finishing In 1 minute 5S.9&** ; 
(California) Swim Club and Frank seconds, a meet record. 

Heckl of the Los Angeles Athletic Linda Stimpson of LAAC pnst-£ 
Club fLAACi lost chances to ed a world best this year in 
break the world record in the women’s 180-meter backstroke.** 
100-meter Butterfly Friday when winning in 1:07.74. Jenny Bttfts „• , 
they were disqualified for false of Santa Clara broke the meet*- : 
starts at the Los Angeles invito- record twice in the 400 f 

Man swimming meet. dividual medley in her Gus—*?*- ' ; __ 

In yesterday's wrap-up of the fag heat fa 6:14.0 and In the ■ 

three-day meet, 16-year-old Rick final with 5:10.5. j 

Dement of San Rafael. Calif., Other meet records were i 

broke the meet record by more tabllshed Friday by Dana 
than 25 seconds with 10:03.55 in Shrader, LAAC. 100 butte- r nyji 
the 1500-meter free-style. Doug H0456, and Mi&s Babashoff, 

North way of the Puma County free-style, 2:0759. ? 

(Arizona) Dolphins was second ' : - 

In 16:11.63 and West Germany's n . j. 

Hans rassuacht was third in UriffadlCr IxCrarCJ." 
16:2554. John Kinsella of the ^ j: 

University of Indiana holds the StaVS Uttbe£lt61I ^ 

world record with 15:574. 

With 14th Victory* 

world’s third fastest time this SANDOWN PARK, England^- 
year for the women's 800 meter Julv g (AP) ..unbeaten BripadieiT 
free-style with 9:02.09. Miss won his 14th race 

Calhoun beat Shirley Badashoff the £50.000 EclIpsCJ 

of the Huntmgtan Beach Aquatic stakes over 1 1/4 miles yesterdow 
Club, timed fa 9:03.03. by a 1pnptT i here. jy 

Gary Ball, a club teammate of i^e 4-year-old colt, a 3-to-CL 
Miss Calhoun, won his third race favorite In a field of six. plet 0 ^- 
of the three-day invitational by up a flj-jt pnzo 0 f £32,570. brori-. - . 
swimming the 200-fadividual med- hag his lifetime earn In ps to abcir*- 
ley in 2:09.73— a meet record. The £14Ji (-]o. Joe Mercer guided ting 
docMng was only a half-second ^ to the ^ triumph over 30* 
off the world record set two Tears fsmxh-c^. 


from Alhambra. Calif- posted the 
world’s third fastest time this 
year far the women's 800 meter 
free-style with 9:03.09. Miss 
Calhoun beat Shirley Badashoff 
of the Huntington Beach Aquatic 
Club, timed fa 9:03.63. 

Gary Hall, a club teammate of 
Miss Calhoun, won hig third race 
of the three-day invitational by 
swimming the 200-fadividual med- 
ley in 2:09.73 — a meet record, 
clocking was only a half-second 
off the world record set two years 
ago by Sweden's Gunnar Larsson. 

Other meet records were set 
yesterday by:. 

Brian Job, Santa Clara Swim 
Club, 200-meter breaststroke, 
2:25.24; Claudia Clevenger. De 
Anza Swim Club, 100 breaststroke, 
1:1650; Heckl, 100 freestyle. 
53.02, fa trials. Heckl wan the 
final of the 100-meter free-style 
in 53.10. 

On Friday, starter Pat Graham 
and head turn judge Jack Mus- 
ser ruled that both Spits and 
Heckl had made deliberate fnl»» 
starts and immediately dis- 
qualified' them. Ordinarily, swim- 
mers are not dis qualified until 
the third false start. 

Spitz went first While an 
argument of the qualification of 
Spitz was going an. Heckl jumped 
fata the Los Angeles Swim Sta- 
dium pool and was ousted, too. 

*T was using a grab start," 
said Spitz, who holds the world 
record of 55 seconds. "Yon lean 
way over and my center of gravity 
caused me to became overbalanc- 
ed and I just went in." He bad 
clocked an easy 55.67 fa the 
morning trials. 

Heckl. who wan six gold medals 
in the Pan-American Games in 
Call, Colombia, last year, earlier 
swam the fastest 200-meter free- 


to-1 Gold Rod. which fixushecg. 
■two lengths ahead of third-plac* 
Home Guard, ridden by EnclandV .i 
Lester Plggott and owned b;, 
Mrs. Charles Engelhard or Fai 
Hills, NJ. Willie Carson rode 
Gold Rod. 

Dick Hearn trains Brigadier - 
Gerard for Briton John Hislop. ' 

Key To The Mint Wins o'- 

NEW YORK. July 9 (NYT).— sf’ 
Key To The Mint scored p. two- ' 
length victory in the SllS.lO'j 
Brooklyn Handicap yesterday a'e- 
Aqueduct race track, equaling: 
the track record for the 1 3 Kef. 
miles with a time of 1 :54 4 '5. iii. 

The 3-year-old colt, ridden bj;V 
Braulia Baeza who surprised !>:d ■ 
making the weight of 112 poundsb : 
won with a pace-setting perform li f 
ance over Autobiography, witli- ■ ; 
West Coast Scout third, fivtfe 
lengths behind the winner in s - \ 
field of 10. i ' 

It was the fourth triumph iri 
eight starts this year for thi ■ ■ 
colt, owned by Paul Mellon anr'* ' 
trained by Elliot Burch. Key Tif 
The Mint, which contested th<L 
Freakness and Belmont Stakes? 
last two-thirds of the 3-year-olr^ 
triple crown, won $70,860 yeatcr 1 
day for a total of $151087 !of 
the year. The colt had won thc^ 
Derby Trial and Withers. 1 
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The Italian Economy: 

Chief Threat to Health 
Is Growing Labor Crisis 
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Monumental Ef fort 

Mezzogiomo Shows Gains, 
But Gap With North Remains 


By Leslie Childe 

(IHT).— Italian workers closely together than ever before, 
hare caught what the nation's And they are threatening that 
alarmed industrialists c&Q “the they will be merciless when ne- 
•Rngiish d i s e a fi e”— absenteeism, gotlations start in September for 
And thfrr growing 'Tm all right, new national contracts involving 
jack" mentality is speeding Italy's more than 4 million workers in 
plunge toward what is universally 58 categories, including such key 
feared to be its worst recession sectors as the chemical industry 
since the end of World War XL and metal mechanics. 


ROME OKTj.— T he efforts to 
Vi i ®ilteinate the gap between 
Italy s Industrialized North and 
its impoverished South during the 
past 20 years have been 
monumental still the gap 
exists. 

Not that progress has not been 
made. There has been an 
enormous Improvement in per 
capita Income of southerners from 
1850 to 1870, from $320 to $800. 
But that remarkable achievement 
lias merely prevented the eco- 
nomic gap from widening; It has 
not decreased it 

The $13 billion fed Into the 
south — the so-called Mezzogiomo, 
which Includes Sicily and 
Sardinia— through the Cassa per 
il Mezzogiomo (Fund for the 
South) has provided a modem 
infrastructure for development 
and incentives for attracting in- 
dustry But despite the ap- 
pearance of scores of foreifm 
firms, and despite an Increase 
In investment by state holding 
companies of almost 600 percent 
during the past 10 years, the 
number of jobs available in the 
South has decreased. 

In 1950. there were S.6 million 
persons employed in agriculture 
in the South; today there are 
half that number. Yet the huge 
Increase In Industrial investment 
since 1960 has added fewer than 
160,000 jobs. 

Different Views 


There have been a number 
of explanations of why the ef- 
forts directed toward the South 
haven't had more success. Some 
economists argue that less money 
should be spent in the South, 
not more, since the only way to 
solve its problems is by en- 
couraging a mass exodus. Others 
claim that the Cassa encouraged 
pockets of Industry, consequently 
diluting the chances of any one 
place achieving self -sustained 


growth.. The Cassa was accused 
of replacing rather than sup- 
plementing the work of local and 
provincial authorities. 

Before the first movements of 
industrialization in Sicily began 
between 1957 and 1961. “condi- 
tions In Sicily were better than 
in the rest of the Mezzogkurno,” 
says Giuseppe Cosentfno, an 
economist with the Institute for 
Assistance to the Development of 
the South (IASM). "The In- 
dustrialization created a building 
boom in public works and hous- 
ing. Meanwhile, the traditional 
industries suffered. They didn't 
modernize and the increasing new 
industrialization— and the infra- 
structure that was built to create 
new Investments— brought all of 
Italy closer together. 

Tt was a problem of speed,” 
Mr. Cosen tino says. “Another 
problem has been the resistance 
of people to change. Sixty per- 
cent of the working population 
In Sicily is engaged in traditional 
industry and they resist changing 
their living and. working habits.** 

Still there have been healthy 
gains. A new industrial triangle 
has begun to emerge between 
Brindisi, Bari and Taranto. A 
vast network of superhighways 
has aided industry and tourism. 

And recently, if belatedly, some 
of the major northern in- 
dustrialists have begun locating 
or planning part of their invest- 
ments in the South. By the end 
of this year. Fiat is expected to 
spend more than $300 million 
there and plans to put at least 
half of its future Investment 
funds into the South, as weelL 

A giant automobile plant is 
being finished outside Naples by 
Alfa Romeo, And the hope is 
that the factory will serve as a 
growth center for a car com- 
ponent industry. 

All of that movement, however. 
Is not enough to close the north- 
( Continued «m page 13, coL 1.) 


Every day at least 800,000 work- 
era stay away from tbeir jobs in 
a “hangover holiday," according 
to just-issued official statistics. 
That dally mass defection, allied 
to millions of man-hours lost 
through strikes, is undercutting 
Italy’s once- vaunted competitive- 
ness on the world markets. 

In March alone, a continuing 
series of strikes— many of them 
the nit-picking variety— meant 
the loss of nearly 12 million man- 
hours for Italy’s limping industry. 
That was more than 3 million 
man-hours over the figure lor 
the same month last year. 

And the worst seems yet to 
come. Gloom is growing as the 
once- thriving nation faces the 
threat of another crippling “hot 
autumn" of negotiations far wage 
increases involving more than 
4 million workers. With the grow- 
ing labor discontent, it is no 
wonder that overriding pes- 
simism has been underlined in 
the past few weeks with alarm- 
filled public pronouncements from 
five of the nation's most powerful 
industrialists and economic leaders. 

‘Profound Crisis’ 

One of the latest warnings came 
from Ralfaele Girottl. president 
of Italy's state-owned oil combine 
ENI. As widespread reports of 
an imminent devaluation of the 
lira — by as much as 4 percent — 
were picking up momentum, he 
spoke of "the profound structural 
crisis'* now gripping the Italian 
economy, and added: 

“Productive activity continues 
to stagger along. Employment is 
dropping.” Mr. Girotti called for 
“a climate of social peace" In 
which both management and 
labor could collaborate In con- 
structive efforts to thrash out 
their problems. 

Despite months of negotiations, 
Italy's three main trade union 
confederations have failed to 
merge into a single monolithic 
organization on the lines of . 
America's AFL-CIO. But, just the 
same, they are working more 


Unless both sides show mors 

responsibility, the result in the 
next few months could be a re- 
peat performance of 196 G’b “hob 
autumn," which by adding an 
average of 17 percent to Italy's 
production costs put an end to 
this Common Market country's 
economic miracle. 

Even Italy's world famous shoe- 
making industry is suffering and 
the car industry lias been hit 
by a -seemingly never-ending 
wave of strikes. The refrigerator 
manufacturers— pioneers of Italy's 
postwar economic development — 
have been hurt so much that one 
of the top companies (Ignis) has 
been taken over by the Dutch 
giant Philips. 

Even rosary makers, that ap- 
parently unassailable industry, is 
struggling to survive because of 
rising labor costs and increasingly 
tough foreign competition mainly 
from, of all people, the Japanese. 
In the past few years Italy's 
rosary production has slumped 
from more than 2 minion a year 
to less than half a million. 

As an official of Italy’s Com- 
munist-controlled labor union fed- 
eration, the CGIL said ironically: 
“If we are losing out cm the 
r osary- making business, then Italy 
MUST be in a bad way." 

Fiat's Example 

For those companies which are 
still doing comparatively well, this 
possibility of a wave of “hot 
autumn" strikes, followed by wage 
increases, threatens . to stymie 
hopes' of expansion. And here 
Fiat is a supreme example of how 
labor unrest is helping to throw 
industrialists into despair. 

In a statement last month, 
flat company president Giovanni 
Agnelli revealed that in the first 
four months of this year produc- 
tion of 60,000 vehicles was lost 
through strikes. Last year, strikes 
caused a Fiat production loss of 
120,000 vehicles. 

Strikes, often of the wildcat 



Top Need: Restoration 
Of Business Confidence j 
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variety, are becoming common- 
place at Rat's main Turin plant. 
And Mr. Agnelli publicly warned 
of a worsening situation there 
even though management and 
labor representatives are not due 
to meet lor new contract nego- 
tiations until next December. And 
then, he said, there ccdM be a 
complicating factor. The growing 
justified insistence on higher 
auto-safety standards could raise 
prices by as much as from 20 to 
25 percent. Those costs could 
make it very difficult to offer 
much in the way of wage in- 
creases. 

In recent crisis talks with labor 
union officials, even the. then 
labor minister. Carlo Donat- Cattin 
— a left-wing Christian Democrat 
—urged them to exercise modera- 
tion in the aiming round of new 
wage negotiations. It was a sur- 
prising comment from him, for 
throughout his term of office the 
controversial Mr. Donat-CatLin 
was accused of siding too much 
with the workers, to which he 
always replied: ‘Tm. the Minister 
of Labor, not . the Minister of 
Unemployment." 


Even he, though, could not 
ignore the danger signs. Fiat's 
setbacks, for example, were mir- 
rored to a large extent by events 
at its main competitor — the state- 
controlled Alfa Romeo automobile 
factory in Milan. There, too, 
production has fallen short of 
expectations. And again strikes 
and increasing absenteeism were 
blamed. 


Mergers 


Mergers have failed to cure the 
chronic sickness of some of the 
top Italian companies where dis- 
gruntled employees are giving 
management a rough time. The 
marriage of Italy's Pirelli tire- 
making company with the British 
Dunlop group provided the most 
dramatic example. That marriage 
has led to a most unsatisfactory 
honeymoon. This year the merged 
group's lamentable financial re- 
sults were due largely to failures 
on the Italian side— allied to 
Italy's general debility, in Milan, 
though, Pirelli officials are op- 
( Continued on page U, coL L) 


R OME OBD Almost three 
years and two governments 
have come and gone since the 
“hot autumn" of strikes and strife 
Initiated an economic slump in 
which. Italy Is still foundering. 
And -ow the threat of another 
“hot autumn” is about to greet a 
new government with a fine how- 
do-you-do. 

Three years time has not 
healed the labor-management di- 
visions nor ended the political 
hostillity that has kept recovery 
solutions fr om being Implemented, 
Further labor contracts involving 
one-fifth of the work force are 
up far renewal this fall. 

The first order of business for 
the new government is obvious. 
Premier Giulio Andre otti sees 
what he calls a “double emer- 
gency, economic and political." 
Business confidence, be says, must 
be restored. That, of “course, 
would encourage Investment and 
discourage the flow of capital 
abroad. But how the new gov- 
ernment will attempt to tackle 
that and other economic ailments 
is not yet known. 

The ailments are easier to iden- 
tify. There is a shortage of hous- 
ing, schools, hospitals and jobs, 
especially in the poorer regions. 
Large-scale lab*r problems have 
cut productivity, discouraged In- 
vestment and held t k growth. 
The lack of growth, and conse- 
quently of jobs, has made the 
political situation more unstable. 
And in ir»>rHidng i y volatile 
political situation, the govern- 
ment must try to legislate a pro- 
gram of economic resuscitation. 

Colombo’s Failure 

Essentially, it is the same prob- 
lem that faced the former pre- 
mier, Emilio Colombo, who form- 
ed a government in the middle 
of 1970. Mr. Colombo, who. for 
years had been Italy's finance 
ihlnlster, submitted an emergency 
.packa. aimed at reducing im- 
ports and shifting resources to 
investment. Part of that package 
failed in parliament. The rest of 
it not only failed to achieve his 
goal, bnt in fact 1971 became the 
lo” paint for the economy since 
early postwar reconstruction. 

Why? Defender of Mr. Co- 
lombo cited labor unrest, the con- 
dition of the textile industry and 
the difficulties the premier faced 
with his plan for low-cost hous- 
ing. Other observers discounted 


By Stuart Troup 

much of the labor unrest, seeing 
it as a result and not the cause of 
the slump in the economy. The 
difficulties with the housing re- 
form. however, they agree was 
unfortunate. 

The building industry, which 
had been h. a decline since 1909, 
directly affects more than a scats 
of other industries— cement, glass, 
lumber, steel, etc. Tbe objective 
of Mr* Colombo's housing bill was 
to put more funds into public 

bousing. But public housing 

amounts to only 5 percent of all 
housing and. besides, the proposed 
legislation was watered down in 
parliament. 

wit 1 ’ the private building sec- 
tor In trouble, activity continued 
to decline last year by 10 percent 
from 1970, which was already 
considerably lower than in 1960. 
Wages rose by more than 10 


W 

A. 

:cs 

-le 

* a m 

*to 


percent, but consumer demand I 
did not stem the crisis in housing [ 
and investment. Instead, much [ 
of - the wage increase was lost In ■ 
the rise of prices a-, there was r 
an increase in savings. What's £ 
more, by the end of 1971, there d 
were 300,000 fewer persons em- tf 
ployed. j 

So much for 1971, the year In to. 
which the organization for Eca- fcs 
n conic Cooperation and Develop- hi 
ment and the Bank of Italy both is 
bad predicted a boom in Italy, es 
The forecasts for 1972, while ju 
still optimistic, have been more a. 
cautious.- In Februar. the Bud- >- 
get "'nlstry suggested thafcjjr, 
gr o w th this year could be about afa 
percent. That figure was cited, 
also, by the employers’ federation,] 
Conflndustria. The government- 3 
br-Vcd economic fore nc in-, 
stitutlon, IS CO, and the Bank ofj 
Italy both forecast a growth o 
about 3 1/2 percent, largely durl: 
the second half of the year. 

The Italian xonomy, accordin 
to experts, should be growing a 
about 6 percent a year, a figu 
which It has not approached t 
the past three. But tbe 19' 
forecasts are based on an assump-^, . 
ttan that housing activity will-” 
start to pick up. Also, the fore-Sr 
casters believe that the lack olr 
prlvate Investment will be com- 
pensated for by - strong rise irfrt 
Investment by state-owned hord-«a 
ins companies. tor 

For all of its optimism, howJe- 
ever, ISCO may have been over -on 
cautions in terms of exports*; 
which it predicted would increassh- 
( Continued on page 11, coL 6.j jus 
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S.I.R. 

EVERYTHING 
FROM PETROLEUM 

Petroleum is an endless source 
of wealth for man today. 

As a matter of fact, through 
chemistry he can convert 
it into fuel, chemical products 
for agricultural and industrial uses, .. . 
plastic materials: synthetic fibres, 
synthetic rubbers. 

S&R. manufactures all cf these 
using its own processes 
and the most advanced technology, 
thanks to its vast experience in 
plant engineering and construction. 



SOCIETA* ITALIAN A RESINE 

Via Grazioli, 33 - 20161 MILANO - tel. 6400 ‘ telex 32181 SIRROCHI 


Aboard Noah’s Ark..... 

Capital, born of stability, 

cannot prosper today without keeping on the move. 
Make It go. 

Put it aboard the free ark 

that epitomizes your business- experience, your hard work, 
your ability to foresee the future. 

Make it land, where the - future is already unfolding. 
Make it expand in a serene open land 
in Italy’s Mezzogiomo, 
where pacesetting corporations 
(ALFA ROMEO, FIAT, KLOPMAN, MONTEDISON, PHILIPS, 7..} 
have already brought a steadily growing Common Market 
closer to Africa and the Middle East, on the trade routes 
between East and West. 

Make your capital develop and thrive 
where grants, soft loans, tax exemptions and other facilities 
for new investments in industry and tourism, 
have been raised to the highest standard in Europe. 

For a first move, write for information to 



IASM 


institute for Assistance in tbe 
Development of Southern Italy 
Viale Pilsudski 124 - 00197 ROME, Tel. 80-5241 

1 IASM {• a non-profit orwniatior connected to tfae CASSA PER IL MEZZOGKKNO 
and provides fro® advisory wricas to tadnassfflaa willing 
ta Mfebnsh Industrial or tourism vantaraa to Southern My^ 
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-r — Italy— 

! Economy 
Imperiled by 
Labor Crisis 

, (Continued from Fage lfc) 

British part- 
SS"!- 1 "® not call fox a. divorce 
wake of the slump in 

■u jrozus. 

cite two reasons lor Pi- 
“**“■* poor showing: investment 
Ending has Helped, and higher 
jPy 00 ^ costs caused by what 

, can pe r ma nen t management- 
labor strife at the Itahan cqgbl- 

‘peart Plants. 

j Labor relations at Pirelli, in- 
B ««d, are so bad that recently 
«w company's workers staged the 
* nert-ever international shrike with 
sythedr colleagues at Dunlop fac- 
> toaflss in Britain. The idea was 
i.to protest against the thr eat of 
u redundancies. 

£ A? estimated 30,000 workers In 
fOth countries Joined In the un- 
it recedanted stoppage. Zn Britain 
1 ; was a day-long affair: in Italy, 
l nu »re two-hour strike during 
( tot shift. As far as Britain 
i as concerned the strike was a 
I t of a flop. But the Italian 
G tekers took It seriously enough 
k invite a British comrade to 
i 'dress an open-air strike rally 

MTTnr| 

[ As the crisis mounted. Italy’s 
i sodatbm o f manufacturers, 
i ^ n flnrtn stria, took an unprece- 
• * uted st^p. It issued an open 
ter to the three trade union, 

3 r ^federations warning them: 
:L he dtaaHfln ig dramatic." 

F Che industrialists’ asso ciation 
u led it the unions' de- 


The Big Four Industrial Giants 


Business Confidence Is Needed l 


SOME! (IHT)'.— Italy's indus- 
trial complex Is basically run 
by four giants, two of which 
have been experiencing problems 
that reflect the economic diffi- 
culties of the country. 

The giants are Plat, IRX (In- 
stitute of Industrial Reconstruc- 
tion), Montedison and EOT (Na- 
tional Byroc&rbon Company). 
ftiTi rm g th e four, they produce 
about 10 parent of the gross 
national product and, In the 
past Sew years, there has been 
increasing cooperation by them 
to try to plug the gape In Italy's 
industrial capacity. But at 
least two of them are suffering 
Internally. 

IRX, for example, & a state 

wimpary that COUtTOlS 

the three major commercial 
banks; It builds and operates 
about of the state auto- 


stradas; it operates Alitalia and 
a large part of the merchant 
Bhippiug fleet; it runs virtually 
all of the telephone system; it 
has almost all of the shipbuilding 
capacity, and owns half of the 
steel-making Industry Consi- 
der). it is also involved in 
cement, food products, cars 
(Alfa Romeo), and has a key 
role in aeronautics and elec- 
tronics. 

And HU is complaining. Its 
president, Giuseppe Petrilli, cit- 
ed strikes and imimi contracts 
for creating fiscal deficits. He 


The company, which is involved 
in such disparate activities aa 
mining and retailing, took in 
almost $3.3 billion last year 
without turning a profit for the 
second year in a tow. It Is so 
ter In debt its plants are 
so outdated that it Is unlikely 
to make a decent profit far 
years, observers feeL 
Montedison's problems are crit- 
ical for Italy for two basic 
reasons: (1) the chemicals and 
synthetic fibers industries, of 
which Mun tfrifortn is king, are 
the hinge an which rests count- 


concluded recently: "We are In. less other industries, and 


a situation where the normal' 
running of our system (in 3RD 
runs the risk of being termi- 
nated.” 

Montedison— the product of a 
merger in 1 BG 6 between Mahte- 
cstinl, a ch pfflfop .1 giant, and 
Edison, an electric company— 
has been ailing lor a long time. 


Trumps for higher pay and In- 
creased fringe benefits were 
granted, they could spark “grow- 
ing unemployment, the collapse 
of many industries, the breakdown 
of reform programs and the push- 
ing of Italy onto the sidelines of 
International economic competi- 
tion.” 

Still pushing their hard line 
and flexing their muscles for th« 
big showdown, the labor unions 
quickly dismissed Confindustria’s 
warning as being nothing more 
than a not-so- cunning attempt to 
create needless alarm ism. Figures 
cited by Confindustria, however, 
were frightening. It warned that 
if union demands in soma key 


WHAT Jl 
ITALIAN ™ 
PRODUCTS 
INTEREST y. 
YOU? £ 

Let us know. It will be our 
pleasure to send you free 
information -on the best 
Italian products. 
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sectors were met. labor costs could 
skyrocket by between 40 and 
50 percent. 

Italy’s switch to a center gov- 
ernment after eight years of a 
center-left regime could worsen 
the labor situation If the Com- 
munist party— the largest In West- 
ern Europe— tries to mobilize the 
workers In a bid to topple the 
new coalition. If the call goes 
out, whihutm of workers will be 
ready to walk off their jobs In 
an attempt to embarrass a gov- 
ernment thafc is now fatrfrhng RS 
tough a task as any of lbs pred- 
ecessors have had to face since 
the end of the second world war. 

It Is not only the rfawumdn 
of troch key workers as the 
nation’s 13 million metal me- 
chanics or the 300,000 chemical 
Industry employees that are push- 
ing Italy to the brink of crisis. 
An astonishing "new deal” for the 
country’s hundreds of thousands 
of domestic workers threatens to 
cause widespread unemployment 
In that sector, too. 

Less than a decade ago any 
family with a white-collar worker 
as the breadwinner could afford a 
maid. Not now. And with, the 
start of a new national contract 
on July the first, thousands more 
domestic workers — unmarried 
women and housewives out to earn 
some pin-money to augment the 
family budget— are going to price 
themselves right out of the mar- 
ket. 

They will receive higher wages, 
and better social security bene- 
fits. . . skyrocketing increases that 
will put them out of the range of 
most families. It is expected that 
because they will cost so much 
more, an estimated 30 percent of 
domestic-help workers will be 
sacked. 

In Borne alone, ft is expected 


the government is a big stock- 
holder through shares held by 
EOT. 

EOT, another of the giants, is 
an integrated petroleum com- 
pany which dominates petro- 
chemicals, is involved in textiles 
and operates engineering and 
construction consortia. 


that more thim 25,000 of them will 
lose their jobs as the woman of 
the house— already combatting a 
constant rise in food prices— 
decides to axe the maid do 
the housework herself. 

Italy’s hopes of Increasing in- 
dustrial production by T percent 
this year already have been 
dashed. So have its ambitions of 
raising the real worth of salaries 
by 5 percent. The statistics cited 
by experts underline the glaring 
danger to the country's com- 
petitiveness on the world markets. 

If, far Instance, those metal 
mechanics following the "hot au- 
tumn” round of negotiations were 
to receive an average pay increase 
of 20,000 Bre ($32) a month, then 
production costs In that sector 
next year would be hiked by more 
than is percent. And in the three- 
year period before the national 
contract expires again the even- 
tual rise in costs could be more 
like 40 percent. 

Little wonder, then, that Tu- 
rin's authoritative "La Stampa” — 
an esteemed dally newspaper 
owned by Flat — called for firmer 
g uidelines from the government to 
try to curb the negative effects of 
the massive round of Impending 
pay increases. In its Page One 
editorial. It added: “The govern- 
ment must say how far the pay 
increases are compatible with the 
country's economic programs. 
Only then can the new con- 
tracts avoid dragging the economy 
from crisis to disaster and restore 
faith." 

It is difficult to find an op- 
timist in Italy's troubled indus- 
trial world today. The good old 
days when the lira constantly won 
an international flwmi’W news- 
paper’s wTmnn .1 “Oscar” as the 
world's top currency have long 
faded. There seems to be only one 


Fiat's power has increased 
during the past decade in line 
with extraordinary and highly 
profitable growth. Besides pro- 
ducing all kinds of vehicles, en- 
gines and dabbling in certain 
vertically Integrated activities 
such, as steel making.- It owns 
part of the aircraft complex 
and is Involved in nuclear en- 
gineering. 

But Fiat, too, is complaining 
about the labor situation. For 
the past two years In a row, 
strikes cut production, by more 
than 130,000 vehicles. 

The ramifications of these 
four giants in Italy are almost 
endless. A mnr i g they 

have a' major part to. play in 
almost all sectors of the econ- 
omy, And conversely, almost 
anything that happens in any 
sector of the economy has an 
effect cm one or another of 
them. 


Question in Which ^ uniting anil 

management find themselves on 
common ground— they agree that 
the number of public holidays in 
Italy is far too high. At present, 
the average Italian worker enjoys 
17 religious and, state holidays 
every year, apart of course from 
his annual holiday (an average 
of three weeks) and his regular 
Sunday off. 

Only TWpnrin^ rivals P 1 ** time-off 
period, which is crippling in terms 
of lost production. To try to avoid 
this waste, union, and manage- 
ment largely agree that many of 
these holidays could be transfer- 
red to the nearest Saturday or 
Sunday. 

The only holidays that would 
remain unt o uched are those which 
concern “the central mysteries" of 
t>w Roman Catholic faith, such 
as the least day of the Immac- 
ulate Conception. But before the 
holiday mIwi^ ■’w* be pruned, 
the Vatican must give its ap- 
proval Although Pope Paul Is be- 
lieved to be In favor, the majority 
of Italian bishops are against 
w-ftnmw that would virtually mean 
the scrapping of such holidays aa 
the feast day of Saints Peter and 
Paul. 

This total of days off is not 
going to help Italy's trading rela- 
tions with Its partners in the en- 
larged European Community mar- 
ket. An industrialist in, say, Man- 
chester, En gland, trying to wiakw 
a deal with a Milan firm may 
lose patience when he finds that 
he cannot make telephone contact 
because Italy Is celebrating a 
religious holiday that he has 
never heard of. 

The Italian bishops are study- 
ing the plan to switch holidays. 
But all the signs at the moment 
are that they are Just as intran- 
sigeant as thin most militant labor 
union. 


(Continued tram Page 19.) 

In zeal terms by about 4 1/2 per- 
cent this year. Last week It 
announced that Imports totaled 
$7,473 billion for the first five 
months of' 1973, up 8.1 percent 
from - 1971. But exports, it noted, 
totaled $7,212 biu ?n, up 16 per- 
cent over last year’s first five 
months. That put Italy's trade, 
deficit for the first five months 
of 1973 at only $280 minkm, com- 
pared with $893 million for the 
like 1971 period. 

The forecasts and the few. 
available figures are good signs. 
But the industrial leaders still 
do not like the looks of things. 

“The signs of recovery that 
have been noted oh several occa- 
sions have so far always proved 
overoptimistic and only partial,” 
said Rafteete Girotti, president 
of EOT, the national hydrocarbon 
company— one of t h e ^dngfrHnJ 
giants. "Productive -activity con- 
tinues to stagger along em- 
ployment is dropping,” he said. - 

A whwn«w Wywk picture Th u /? been 
painted recently by Guido Carli, 
Governor of the Bank of Italy, by 
Leopolds Pirelli, head of the 
Pirelli interests, and by Giuseppe 
PetrCli, president of . IRX, the . 
Institute of Industrial Recon- 
struction and here of the Na- 
tional Manufacturers' Association. 

The fan of Industrial invest- 
ments has had no precedent since 
the postwar period,” Mir. Petrilli 
said. He and the others are par- 
ticularly disturbed by labor prob- 
lems. Since the rights of fun pay 
for Alness wen put Into the con- 
tract in 1969,' he said, absences 
far have increased by 40 

percent, especially In the oases of 
stogie days that fall between holi- 
days and weekends. “We are In 
a situation,” he added, "where 
the nmnlng of our 

runs the risk of being precluded.” 

. limit to Tension - 

Turning his attention to the 
uniats and the upcoming labor 
contract, Mr. Petrilli said, “There 
is an objective limit to the ™inn 
tension, and that is the capacity 
of an economic system. We 
would not be responsible a a en- 
trepreneurs if we did not state, 
with a necessary farce, a situa- 
tion that' can seriously hurt our 
society.” He emphasized the ne- 
cessity of profit, asking the unlans 
not to forget “the cost of many 
Innovations proposed" and to ac- 
cept the principle of a reasonable 
parallel between improvement in 
pay and increase In production. 

“Without that," he said, “we 
preclude the engagement at pre- 
vision and planning, of vital Im- 
portance for a modern enterprise." 

Reactions to the cries of crisis 
may seem typical, but they ex- 


hibit how polarized the industry- 
labor situation and the political 
situations are. 

• “it ia not the Hnim« and 

conflicts In the factories that have 
caused the crisis,” said a spokes- 
man far the Italian Communi s t 
party, Italy’s second largest polit- 
ical bloc, Tt' is the structural 
and the U ffnrftH.beftt1nn of 

- reforms.” 

The . unions themselves, al- 
though clearly forces that have 
proved they can lnfinmca politi- 
cal and y«wnmig events, are hav- 
ing a struggle of their, own. The 
three major organizations axe 

coil, linked with the Communist 

party, CISL, linked to the Chris- 
tian Democrats, and UIL, which 
Is mostly Social Democratic. They 
have beeen holding merger talks, 
but- political affiliations have 
aroused mistrust and antagonisms 
that have t>* 0 fliwiqj'wMTtg 

of a united front with which to 
fa oo management fall. 

■Nonetheless, in reaction to Mr. 

. Pe tr llll’s remarks, a spokesman 
for CISL commented: “It is an 
opportunity to warn all of the 
Italian entrepreneurs that the 
..difficulties of the unions' unifica- 

- tion signify neither simpleness of 
the uni o n s nor smaller determina- 
tion In- the battle far contracts 
and reforms.” 

On Weak Footing 

How much jrrfiwpnw* the new 
government win have in the 
labor-industry confrontation this 
fall is difficult to foresee. In 
terms, of legislating emergency 
measures to bolster the economy, 
it will be on a very weak footing. 
Christian-Democratic Premier 
Andreotti has formed' a center 
coalition, excluding *h» Marxist 
Socialist party, with: which It had 
ruled Italy in a center-left coali- 
tion for 10 years. . 

The new alliance, which in- 
cludes the Democratic Socialists . 
(am -Maxarist. i and t.Vm Liberals 
(conservative), and which has 
the backing of the centrist Re- 
publicans, has built-in difficulties. 
Its margins in parliament are 
very slim— 10 seats In the 630-seat 
Chamber of Deputies and only 
four seats in the 322-seat Senate. 
Labor, as a whole, is not pleased 
by the exclusion of the Socialists, 
«md even minor defections in thm 
ranks of Social Democrats or 
Christian Democrats could stymie 
efforts by the new g overnm ent. 

For these reasons, and others, 
many observers have predicted a 
short life lor tide new cabinet, 
perhaps no more than six mnnthH 
To add to the new government's 
troubles, there has been wide- 
spread speculation recently that 
the lira wm be devalued. The 
Treasury Ministry and the Bank 


of Italy, however, have repeatedly 
doiled that such a move Is. com- 
ing. But foreign exchange deal- 
ers believe it is inevitable. 

The Ministry of Foreign Trade 
moved recently to end speculative 
pressure on the lira and to stop 
large movements of capital 
abroad by ordering Italian banks 
to cease buying lire for other cur- 
rencies from foreign banks. Un- 
der the new role, foreign banks 
are unable to get from Italy's 
central bank foreign currencies 
In exchange far hre in their pos- 
session. The ruling applies only 
to bank notes. • 

Swiss Affected 

The. move, aimed primarily at 
Swiss banks which receive largo 
quantities of lire from Italians 
seeking to move capital abroad, 
is expected to last at least three 
mnT>f.h« But the Foreign Trade 
Ministry did not announce a date 
tor ending the restriction. 

The new control Is along the 
lines of ac tio n that left-wing 
parties have been requesting for 
some time, so that Italy could 
better benefit from its enormous 
tourist trade instead of having 
it somewhat offset by the outflow 
of capital. 

■If the restriction works, It re- 
mains to be seen whether the 
extra resources are channeled 
into capital investment rather 
thnn extea consumptions. 

That la but a small question 
among a w ° w> of question marks 
in what appeaxs to be a pivotal 
year tor Italy.- Much depends 
upon how willing tha major forces 
involved are to compromise. If 
the wUrma^ employers and politi- 
cal leaders bargain and act to- 
ward a goal of economic recovery, 
Italy can begin cashing in on its 
resources. 

Assets 

And those resources are- con- 
siderable. It has an available 
labor farce unequaled on the 
Continent, it has a great deal 
of available land, relatively empty 
and very beautiful. It is com- 
pleting a network of superhigh- 
ways unparalleled in Europe. It 
has an efficient ran sy s tem and 
sea shipping advantages. And It 
is the Common Market nation 
beat situated for developing Medi- 
terranean markets. 

How soon Italy will make best 
use of those advantages may be 
critical As the Organization for 
Economic Cooperation and De- 
velopment said In Its report on 
Italy last year: 

“No economic system can with- 
stand indefinitely, without serious 
damage, a situation in which the 
productive apparatus does not 
function normally.” 



▲ 



I faking cars has taught us how to make lots of other things as well 
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We have been making cars for mors than 70 years. The produo* 
Hon cycle which we have adopted, right from the start is one of 
the most comprehensive in the world, because it goes from tha 
processing of the raw materials - sheet steel, cast iron, stainless 
steel, etc. - to final assembly. This method of building cars enti- 
rety produced within the company has given us the ability to deal 
with other products in the transport field: commercial vehicles, 
buses and- coaches; farm tractors, earthmovirjg machinery, rail- 
cars, locomotives, railway carriages, trams, gas turbines, aircraft 
engines ; marine automation systems and our activities extend to 
the nuclear field. With all this experience and know-how in all 
sorts of different fields of technology, we have been able to plan 
and collaborate in the construction of plant and complete facto- 
ries for manufacturing motor vehicles in Spain, Argentina, Egypt, 
Turkey, USSR, Yugoslavia and Poland. 


*”4 service centn. 
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And In addition: through rts partnerships in Aerrtalla and Grand 7 Motori Trieste, Fiat is Involved in space program- 
mes, aeronautics, the construction of large marine engines, tond; through Impresh, in the. realization of great dvd 
engineering projects all over the world: dams, roads, harbours, bridges; tunnels, land reclamation, civil and indus- 
trial building, J3H1I51W Turin (Italy) In ISO countrim# of the world. 
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Head Office: Lugano 

Branches: Chiasso, Lausanne, Locarno, Zurich 

Summary Financial Statement at December 31, 1971 


Balance Sheet 


o 


[inly. 


Tourism: A Strong Industry in Transition 


/ _ 

Cash, on hand, 

■with Swiss National Bank and 
on postal check account 

Balances with other 
banks on sight 

Balances with other 
banss on time 

Bills receivable 

Current unsecured loans 

Current secured loans 

Unsecured fixed 
advances and loans 

Secured fixed 
advance* and loans 

Advances to public authorities 

Mortgages 

Securities 

and permanent holdings 

Other rea l estate holdings 
Other assets 


Guarantees 

Profit and Loss Account 


74*602*838.23 

21*346*126.53 

237*942*007.19 
10*445*104.90 
44717*460.50 
1 36*904*586.75 

23*647*080.35 

111*927*340.78 

2*674*428.68 

38*555*043.25 . 

29*611*000.00 


2*282*000. 


2*023*982.27 
736 *679 ’004.33 


41*210774.5& 


Expenses 


Fr. 


18*684*695.18 


Bank directors and. staff 

5*671*404.60 

Contribution 
to staff welfare fund' 

474*984.00 

General and office expenses 

3*000*714.46 

Taxes and assessments 

3*333*051 J20 

Depreciations and provisions- 

2'676’471.57 

Profit carried forward fijU'OOO.OU 


liabilities 


Balance of other 

banks at right 

Balance of other 
banks on time 

Checking accounts 
and sigh t deposits 

Time deposits 

Deposit and 
deposit hook accounts 

Medium-term notes 
Checks and transit items 
Other liabilities 
Capital Stock 

Participation 
certificate capital 

General reserve 

Special reserve 


Profit carried forward 


Guarantees 


Income 


Balance brought forward 
from previous year 

Interest r eceived 

Commissions 


Proceeds from bill holdings 


Proceeds from securities 


Olher items 


6*862796.80 

145*678*272.65 

186*540780.85 

200*105*089.02 

73*557*555.53 


35*039*000. 


20*246.00 

23125*263.48 

25*000:000.00 

5*000’000.00 
12 *000 ’000.00 
23*000*000.00 


750*000:00 


T'36’679’004.33 


41*210774.55 


Net profit 1971 ‘ 7*450*000. 00 S’100’000.00 

41*941*321.01 


650*000.00 

25*550*908.76 

10*525*188.68 


3*940704.70 


962*303.57 


312*215.30 


41*941*321.01 


By Christina Lord 

■DOME (mx) .—Tourism is up' 
“ In Italy this year, but the 
tourist Industry is not taking it 
for granted. Competition Is way 
up, too, and tourism leaders agree 
that Italy must offer something 
more than hospitality and natural 
beauty. 

"The days of Just kissing hands 
and providing a clean, room, are 
aver,” says Giovanni Torresin, of 
the Institute for 
to the Development of the South 

UASM). 

“Recently other countries have 
made themselves known, especially 
In the Mediterranean. Italy must 
make a greater effort abroad to 
keep the Interest of tourists, 0 
says Sandro Sorbelli, director of 
t he I talian Tourism Company 
(CTT). 

"We must think about moder- 
nizing- We have to wake up,” 
Mr. Torresin counsels the tourist 
industry. 

"They call it an industry," says 
Luigi Pellegrini of CIO A, a chain 
of deluxe and first- class hotels 
in Italy, “but it is operated in 
the style of handicraftexs, with 
family-type hotels. Therefore, 
when there Is a sudden boom, 
they are unprepared for It There 
are no offices for mw-faffing 1 , sell- 
ing, making the product more 
attractive.” 

20 Percent Hike 

Meanwhile, the Italian State 
Tourist Department (ENID re- 
ports that there has been an 
increase of 20 percent during the 
first Quarter of this year over 
1971. That figure, of course, 
can be wifaiwarifrig , since last 
year's first quarter was down 
11 percent from 1970. But still, 
there was an increase overall 
last year, despite widespread 
strikes and labor unrest. 

Nonetheless, the leaders see a 
need for concern, not so much 
about what Spain.’ Yugoslavia, 
Israel and others are doing, but 
Shout what Italy should be doing 
to keep and Increase its share 
of the market. 

What is being done to meet 
the competition? Mr. Sorbelli of 
CTT echoes a common sentiment 
in the tourist business: "We’d 
Uke to make publicity more a 
gripTitific study. Until recently it 


IMI 


ISTTTUTO MOBELI ARE ITAUANO 

Annual Meeting- June 22, 1972 


On June 22, the Annual Meeting of the Shareholders of Istituto 
Mob ilia re Italiano (IMI) was held in Rome, chaired by Mr. Silvio 
Born to approve the Balance Sheet and Reports for the Institute's 
40th fiscal year. 

The Board of Directors’ Report, read by Mr. Borri, contains 
an extensive review of the activities of IMI, which in the past 
year have shown further significant developments. Their highlights 
are reflected in the following figures (data converted into US. 
dollars): new loan applications received totaling $6,533 million 
(74ft over the preceding year); loan agreements signed totaling 
*1,527 million '+42 ft), or *1,629 million U we include the trans- 
actions entered into by the Autonomous Section for Maritime 
Credit. As of March 31, 1972, the Institute’s outstanding loans 
amounted to $6,592 mUlon <+14ft). 

The following is the breakdown of iMTs loan agreements signed 
by main classes: investment financing $1^50 million (+50%); ex- 
port credit financing 8237 million (+6%); financial credit to for- 
eign countries $26 million (+32%); loons to non-residents $14 
million (+38ft). 

Prom a geographic standpoint. 56% of the investment loans 
related to projects in Southern and Insular Italy. 

A specially large expansion was registered in industrial in vest- 
mem financing (+74%). The main recipients were the following 
industries: en g i n eering ($351 million), petrochemicals ($306 mil- 
lion;. metallurgy ($310 million); food processing, textiles and 
paper ($31 minion each). 

The Report stresses that the loans extended to industries 
($1,008 million, of which about one third for the constructions of 
new plants) have contributed to the implementation of invest- 
ment programs for $1,759 million and expected to provide over 
28.000 jobs. During; the year, 47 new concerns were established 
with the Institute’s financial support of which 24 in the South 
of Italy. The loans to enterprises operating in the service and 
utilities sector ($182 million of which $129 million in the telecom- 
munications sector) registered a 4% Increase, 

In the course of the fiscal year the Institute has started the 
activttv, pursuant to Title I of Law No. 184 of March 22, 1971. for 
the restructuring of Industrial enterprises. In this connection, it 
is stressed that the Institute has been methodically supporting 
the enterprises in the drafting of appropriate plans, striving to 
encourage cooperation among several enterprises, with, a view to 
promoting the solution of problems on an intercorporate basis 
in the framework of the special features of each individaul sector. 

As regards the special operations for the account of the Govern- 
ment. the Report dwells on theR & D "Wchhas cowrahdated 
Its character as a permanent instrument for the support or mauscnai 
research. With the approval during the year of additional financing 


totaling 31 minion dollars the establishment of two new 
research, companies, the total amount of f i n ancin g approved by 
IMI since the Inception of this Fund has exceeded the initial 
172 million dollars 

The transactions entered into during the 40th year have brought 
the amount of SMI'S outstanding operations as of March 31. 1972. 
to 6J592 million dollars, of which 94ft against the Institute's own 
funds and 6ft under “special operations" (le. the operations turned 
over to IMI by the Government lea specific economic-policy pur- 
poses and financed out of public funds). 

I MT s domestic fund-raislnn activity has been developing 
without special problems, in view of the liquidity condition prevail- 
ing in the Italian economic system. During the 40th fiscal year, 
IMI has placed bonds on the Italian capital market In the amount 
of 703 million dollars, plus subscribed bands now being issued total- 
ing 222 million dollars and bonds for term delivery totaling about 
292 million dollars. As of March 31, 1972, IMTs bonds outstanding 
in Italy totaled 4,653 million dollars, with a 9ft Increase during the 
year. Foreign-currency loans have been contracted on foreign mar- 
kets to a total amount equivalent to 198 million dollars: at the end 
of the 40th fiscal year, IMTb foreign-currency borrowing totaled 
696 rnfi|1nn dollars 

During its tenth year of activity, the “Credito Navale”-Sezmne 
Autonoma dellTMI (Maritime Credit— Autonomous Sections of 
IMD has extended maritime-credit loans totaling about 103 mil- 
lion dollars. Outstanding loans as of March 3L 1972, . totaled 
490 million dollars. 

The Report stresses that, at the end of the Institute's 40th fiscal 
year. IMTs active role in the events of Italy's economic life during 
the last four decades has gained for it increasing prestige both in 
Italy and abroad. This performance, in addition to bringing about 
a rapid growth of activities in quantitative terms, has enabled the 
Institute to build up a wealth of experiences and skills, continuously 
enriched by an increasing degree of activity diversification and by 
a steady improvement In operating methods. 

After a brief review of the trends an the capital market, the 
Report finally introduces the Institute’s balance sheet and profit 
and loss statement showing that, after the largest allocation to 
the risk fund permitted by the tax law and after the customary 
depreciation allowances, the profits totaled $14,019 thousand. 
The Board proposed that $9,788 thousand of this sum be allocated 
to the Ordinary Reserve Fund and that $4127 thousand be distrib- 
uted to the Shareholders (being the equivalent of an 8% dividend 
reserve funds and bringing forward the residual 
on paid-in capital stock), allocating part of the balance to other 

After the reading of the Board of Auditors’ Report, the Share- 
holders’ Meeting unanimously approved the Board of Directors’ 
and Board of Auditors’ Reports and decided In conformity with 
the recommendations made by the Directors. 


BALANCE SHEET SUMMARY AS OF MARCH 31, 1972 (40th Fiscal Year) 

fDoHar equivalents calculated at the rate of- Lit. 58t.50 per UJS. Dollar) 


LIABILITIES 

Subscribed capital stock * 

Reserve Funds .............. 

Government allocations under Law No. 184 ^ 

of March 22, 19T1 „ 

Bonds in Lire and foreign currencies. 

Borrowing and sundry debts in Lire and n 

foreign currencies „ 

Outstanding guarantees *»»***»■■•■ ■■»#•» 

Interest payable and rediscounts on re- w 

receivables 

Miscellaneous items „ 

Balance of year's profits ^ 

3 

Contra Accounts: _ _ . 

Loan commitments, securities and bills 

held and cm deceit * 

Special and fiduciary operations _ 

grand total s 


171^69,046 

294.007,417 

51,585,267 

4,686.510.669 

2,151,160,706 

35,706,846 

153,055,214 

12554,103 

14.019,598 

7^70568^68 


4,194.088521 

1,417555.671 


ASSETS 

Subscriptions receivable on capitable stock. 

Securities owned 

Liquid assets In Lire and foreign currencies. 
Trans in Lire and foreign currencies ......... 

Sundry credits in Lire 3c foreign currencies.. 
Advances receivable and other operations 

in Lire and foreign currencies ... 

Outstanding guarantees 

Unamortised discounts - 

Interest receivable and rediscounts cm 


Reafestate and furniture 

Miscellaneous items 

Contra Accounts: 

Loans commitments, securities and bills 

held and on deposit 

Special and fiduciary operations 

GRAND TOTAL 


GRAND TOTAL S 13082583,758 | GRAND TOTAL 

STATEMENT OF INCOME AND EXPENDITURES AS OF MARCH 31, 1972 

EXPENDITURES INCOME 

Overheads * } 6 *§Si'222 Interest and sundry income 

Taxes ......... " 18577532 Interest on current accounts and securities 

interest aid on bonds - " MO&i&a owned 

Depreciation — 7593,639 

Allocation to the Risk Fund " 21521520 


S 120,373532 

’* 335,462,740 

" 206585537 

" 6.104,747,530 

" 334,038.434 

" 18L181527 

" 36,706.848 

" 112560,798 

- 134,705596 

l» m 

* ' 4591576 

5 7,670468566 

" 4,194,088521 

" 1,417556,671 

$ 13483582,758 


317,757536 

40,530,752 


Balance of profits ........... 


" 21521520 

T' 344568,490 
” 14,019,593 


The days of Just hissing hands and providing a clean room are 
over and competition for the tourisms lira is getting tougher , bat 
the first quarter of this year shoo# an increase over the corresponding 
period last year* 


was only general: ‘Came to Italy; 
there's sunshine.* Now we’re try- 
ing to appeal to specific segments 
of the market” 

One of the biggest and most 


A spokesman for American Ex- 
press, which Is an old hand In 


In spite of the few protesta 
against groups, other branches 


of the market.” says that 1972 is so far "better 

One of the biggest and most toan ** excellent mi.” Ameri- 
snccessful of threw segments is cans. Japanese, Europeans and 
group tourism, because^ Mr. South Africans are coming to 
Sorbelli points out. ”yuii spend Italy Jn increasing numbers. 


the' group business, also of the tourist business are seeing 


leas, taking advantage of cheaper 
transportation and hotel rates.’* 

The assurance at groups pro- 
vides a cushion for hotels, en- 
abling them to hold down their 
prices, knowing pretty well how 
many guests they will have during 
the season. Therefore the benefits 
of group tourism, ideally are felt 
by Individual travelers as well a s 
by members of groups, Mr. Bar- 
bell i says. 

Mr. Sorbelli forecasts * 10 per- 
cent Increase in tourism in Italy 


"Our big increase, of course, is 
the Japanese market,** says David 
Loretta, managing- director of 


them as the means for con- 
tinuing an upward curve in the 
number of visitors to Italy, by 

taking up the slack that is inevi- 
table In the off-season months. 

“In the summer it Is difficult 
to firel a room: in October and 
November you can take what yon 


American Express/ ■“We deal with "Eke," says Mr. Loretto of Amer- 


them a lot because we can offer 
them a worldwide organization.” 

"Tari&mo di Tnassa”— mass tour- 


lean Express. "So we have or- 
ganized same off-season tours 
which we call our fall and spring 
program, at lower rates than the 


ism— os Mr. Sorbelli calls it, may summer' season, and. including we’re already fuIL 


indeed be the current revolution 
in the field. And, . according to 
many .who are famtnnr with 


travel from the States. For 
instance art tours, theater tours, 
opera tours, to appeal to people 


travel trends, It Is here to stay, who can take a week's vacation 
But It Is not all benefits and off-season.*' 


bargains. Hotels, in particular, 


by the end of this year. Re bases often equate accepting groups OIT i also i5* v c ?S ductIn8 off : 
that figure on a general rise in n t todSn mdenw or season tours ***&. ^ purpose of 


that figure on a general rise in 
tourism all over the world, and 
on. the present currency situation. 

•Most European currencies have 
risen with regard to the Uj 5. 
dollar more than the Italian lira 
has,” he says, "so the exchange 
in Italy is comparatively good.” 

Other companies are equally 
optim istic about group tourism. 
TWA reports a 28 . percent in- 
crease in passengers to Rome 
during the first four months of 
1973 over the same period last 
year. Its Getaway program. 


loss of independence or 

' in bookings. In collaboration with 

"Organized tourism is beneficial large America n co mpanies, Mr. 
but dangerous,” says Mr. PeUe- EorbeUf says, ■ CTT organizes in- 
grini of CIGA. Tt involves a centive tours and business con- 
sort of love/ 1 hate’ an the part ferences in Italy, taking care of 
of hotel managers. Tour operators reservations,- conference -hall 
bring the hotel- business; but this . space and sightseeing. A company 
business also gives them control may award these week-long 
of the hotel. tour packages as a saZes-incentive 


"A middle-size European hotel 
is rauftb smaller thaw a middle - 
size American hotel," he con- 
tinues, "perhaps about 300 rooms 


launched last year, has netted, an compared with 600. For this rea- 


impresslve 60 percent jump in 
group tour sales far the company. 

Rise in Japanese 

"We’re going into the tour busi- 
ness In a big way,” says a TWA 
spokesman. “We’ve got oar own 
credit card, second only to Amer- 
ican Express; we’ve got our own 
buses. One million Getaway 
■guides have been sold. Our pro- 
gram is having tremendous suc- 
cess because people get mare far 
their dollars traveling in orga- 
nized tours. They know exactly 
how much their trip is going to 
cost them, and anything else is 
extra.” 


son a European hotel like the 
Grand (one of the. CIGA chain) 
can be deluxe is the true sense 
of the word, as an American 
hotel can’t, because it’s too big. 
Big hotels must take groups, and 
this nnwTis you can’t have the 
same service as you can for in- 
dividuals. 

"The meals, tor instance— once 
they are prepared on a large 
scale they are so longer deluxe. 


may award these week-long 
tour packages as a sales-incentive 
prize to employees, or simply 
.hold a conference or workshop in 
Italy to mix business with 
pleasure. _ . 

"This could work to mean fewer 
yearly price Increases,” Mr; Sor- 
belli says, “because hotels 
wouldn’t have to count on an 
empty winter " 

The outlook, according to Mr. 
Sorbelli, is good "rather than 
excellent;" partly because of the 
strikes last year, partly due to 
the increased prices in Italy fol- 
lowing the signing of new con- 
tracts. 

“We didn’t raise our prices this 


And ’ the atmosphere changes year on purpose," Mr. Gan? con- 


when you accept groups. One 
hundred people entering a hotel 
at once is going to mean noise 
and confusion no matter how 
nice the group is. And this 
scares away the other clients.” 


tones, “while most places go up 
eight to 10 percent every year as 
a rule. But we figured that a 
tourist who last year paid 345 
this - year pays $52 just due to the 
dollar exchange. So even with- 


k- 5 

out our raising prices he is parHt £ 
ins more, though we don’t matf* e 
any more.” f-j* 

What effects have there be| - 2 - 
from last year’s strikes? "Thljvs 
are things that get laV.cn . *}.'?& 
stride," says Mr. Sorbelli. *’Mayb :l: ■ 
in America this-is something J'.'to • 
worry about, but to a French - 
man or an Englishman— th cyr *- 
too, have strikes." to ; 

it | 

This seems to be true. Despite k « 
the various strikes last year— by^c > 
hotel workers, sanitation workerr./^ r 
and small so-called hiccup strikes f' 
by railway and airport personnel. 
there was an increase in ihe> 
number of touriris in Italy orer t % 1 
1970. And that increase Is sho?> 

Ing no signs of falling oil. j. 

The airlines are as optimistic*? 
as the hotels. An Alitalia spokes- ™ 
man forecasts a 10 percent iu-V 
crease over 1971 in spite of the-T 
fact that for the first quarter a'P& 
this year its bookings were dowi v 
from las t year. The spakesmaiW 
for TWA announces that ti-.®* 
significant increase is espsctc itor 
during this .summer "becaiutt? 
we’re already fuIL" 

Italy's tourist industry ca., 
afford to be confident. As or ,er 
travel agency leader put fo-n- 
“Personally I'm not afraid. FeorK3o 
travel more and more. They 
more curious, they want to 
more. More people are becoi 
sensitized to travel, made 
want to- travel. People keep 
lng to Italy. They fmd a mic 
cosm here. Mountains, plains 
a little of everything to suit 
taste.’* 

Mr. Fago Golf are Ui of 
adds: "Italy is constantly try 
to expand and increase her fat 
ties to correspond lo the med 
level of what, tourists around 
world demand of a country. 

But. he adds, "The central 
eminent, which ought to f 
tate and contribute to t 
developments, often cannot v 
efficiently on a practical 
because of bureaucratic st 
whidh are inadequate, and 
cause of a lack of funds to 
government agencies to 0 
In the way they would like. 

"We ought to have 
backing in proportion with 
benefits to be had from tour 
A company calculates, per! 
three to five percent of 
proceeds to be spent on publl 
We get. for tourism promol 
about .001 of the intake f 
tourism.” 

Italy, however, doesn't seen:- it 
be suffering. 
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Chemical Products ^ 
for Industry ... f'j 

Chemical Product? 
for Agriculture,. 

Plastic Materials -. 

Cosmetics and 
household articles 
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‘(Ctm tinaM ttmnVkgc 'A)"*-. 

th eco n omic gap.‘&l£ : thegov-' 
acenfc hopes th^y^-Bsw^ 
wred .law for aWtop^ the 
Sfiprasnt' of the Sooth wfil 
*e trick. . _/ u v 

iaAcaflyl, the new law j&c aides: 
sis ttoroeti 1975.' Bu* «ore 
ygtanthr. - it ium ■ rfrarjggt j acupg 

* t&a criteria for state' to- 

. vfetffiftn. in tho JtoKt^foipa 
. i-^has transferred':-.' the \se» - 

- >sj2iibflliy. for over-tUl coordinar- 

i: from the Cue*.; to tia m =■: 
ntolsterlftl ' ihr, 

nsamic Planning r<CIFEj . *- -, ■ " 
1». Casa per it'. Mmosdbrao, 
" i'hrta endowed wttli -45065* 
ton, as WBI2 as the -poasftility 
.‘commit another tZA billlqn 
the period of • JW7SWWV The 
le approach to ■ promoting.. 
«th hasn't Changed; "There 
‘ financial Incentives " in /the : 
ifta of soft 1 laazxs and cash 
Ats (with some changes); 
ra is further - infrastructure 
gogihir*. .. ; > •. ; - •; 

; jEmphasifi on Jobs 

fere important, CIPE will have 
Lpower t o approve further aid 
^vestments considered to a 
jrifty c a t egmy because er the 
See of location and/or the 

* of activity to be carried out. 
dltbe over-all emphW«f« i® an 
teasing the number of jobs, 
ty are seeking in particular 
8 hgg-staed. labor-in tensiv e 
Sts to be located tu develop- 
nt zones. 

&ch criticism been level- 
«t the government in. the past 
save the Incentives had been 
. .hesvily weighted in .favor of. 
(tUI rather than labor.. That 
glance accounted for the so-' 
led cathedrals In the . desert, 
b as a steel mill in Taranto 
from the location of bon- 
ders of finished steel. 

Joug with financial incentives, 
s now compulsory that 40 per- 
is cf government investments 
made in the South and that 
percent ef the investments by 
i*-ccn trolled industries to 
lotted there. 

lb important change, also, is 
J the local authorities now. 
tieipate in the execution of 
erSzcer.i programs. With in- 
structure, the Cassa win fl- 
■sce only those works closely 
tied to industrial development 
trperts, shipping facilities, 
Deportation and communtea- 
s networks— while the xodonal 
Verities have responsibility 
. general infrastructure— roads, 
rstio-". aqueducts, etc. 
vci the new law discourages 
e* snestfi In already congested ‘ 
se. particularly In the over- 
rated North, divestments by 
spanks with a capital ef more 
vs 88.000 and any investment 
reeding S11300 must to report- 


ed to the^Budget, ifin^sby." Ti» 
mirtgtr ybflnthen opposethe taso- 
Jert-if fcJa.ielt lhat the location 
‘‘ fe . con gested (to be: determined by 
tCS&Ey-fc- If tadwhipt^ jxampower 
- is unavailable. ■ n a company de- 
; fiffiss to go ahMifwitb its invest- 
. •meat. despfte tto Budget tatofe*- 
tiy^ pbjeettaas;: ifc will to finM 
-.25 percent of its investment: v . - 

ytesei *6?, are the basic ave- 
Hues -ibrciogh. which the:fiovem- 
;hatafe hopes to solve the narth- 
south gcdTictmic gap; .Tt dous mrt 
•aspect ’ «... quick' - miracle' ' As 
,.3AS)Gt- ecoaomtetv MrrCosentfno. 
.-'hassaid, the -problem until now 
tos.-beea crie- of --trio - ranch-' upwi 
-** w ? tape that in 10 years ' the 
number of. niew win-riae to 
solve, the mJSs> he says.- ..7,- -. 

■' Sere 4s a^snmntary of the roA- 
■;3or' b enbyit s: vlded -by * the' hew 
: iegaaJatim; : ‘ 7: . •,. - 
• . «: Co mp a nie s that invest up to ; 
' .^5 aifiJk m .are aligiMe to receive 
; grants dr 135 percent of fixed, Jn- 
vestment costs ( rbu ghly- peaking, 

■ the entire cost, of plant 1 construc- 

tSou, setting up; eqidpnient ^LDKl 
machinerjO.' 1 That percentage can: 
be raked to . 45 percent IT tbo 
plant is ; situated in an -area 
_ Where, the populaiian. is being r»- 
"ptdiy'.'<iflioDea..fitr'.by.'.v large 
emigration rate.' a itariher ; con- 
tribution of up .to.- 5 percent .is 
available if the area in wMch the 
plant is slated' requires special 
works lor' road, etoctridttr, water 
and other in f ras tru c tu res, and if 
It Is ■ necessary, to undergo ex- 
penses for .perscaitiiel training. The 
company is also eligible for soft 
. loaha-of S5 percent of totaLintosfe- 
. xafixjts, representing . the value of 
fixed investments : pjlus the. ooata 
of stock fcar a jxrctiuctiva cycle. 

9 Pbr r hrve^memts of between 
$25 mfllion and 80 mflltou, the 
outright grants stretch Mrom a 
minimum of 15-pocceat ta a max- 
imum of 20 percent,- and the soft 
loans from 85 to 50 peromt. \. e - . 

A Jta* . invMfaiinnfa . of more 
than $8.3 mlllibn, government 
grants' range from 7 to VS ..per- 
cent and low-interest loans from. 
80 . to 50 percent. . . 

CUPS, on the basis of priorities 
in the national plan and within 
the range of the forgoing per- 
centages, makes the case .by case 
decisions on the ftrml B.rpmint of 
grants and soft loans for . each 
project Tire three classes of in- 
vestments also benefit from, a 
further ccmtributipn equal;tp .10 
percent of. the emit of . machinery 
mid equipment' included in the 
project if such' machinery and 
equipment, are. manufactured : in 
.the-Meraqgionip. That; offer also 
«»T*pr»d5 'to" the cost of equipment 
Installed to combat .pcfllutida. ' . . 

In order" to obtain capital 
grants, the companies most dem- 
onstrate their own available ' fl- 
nancial xesouron exceeding , or 
eqtotSing 35 percent of pbumed 
total, investments. •:. . 


Target ef significance 
reached in a difficult year. 


1 


> 


Soles: 1,865 billion lire (+ 16.5%) - Investments: 472 billion lire ( + 4.2%) 


Employment: 76,325 persons ( + 6 . 4 % ) j 



^SZqre and more natural gas were produced by the ENI group. 
.Jn ism. The producttei of crude oil in Italy and abroad (Tunisia, 
irjjan, Qatar, Nigeria and the North Sea) reached 11A milli on tons 
U+3ft5%) and of natural gas, in Italy only, 12.4 MDion cum. 

(-t- 2.4%). - At the end of the year, AGIP and ita associates were 
. exploring: for petroleum. Iru21 countries on leasehold areas totalling 
over l million sq-km. .. . 

- Reinforcing the policy for autonomy in the energy sector on both 
Italian and European levels, increasing the availabilities of oil, 
particularly ha the Mediterranean area, the opening of new oppor- 
tunities for. Italy to play a greater part in the context of inter- 
national economics; these are the principal objectives ENI proposes 
and intends to pursue. 

In order to contribute to a positive evolution of the complicated 
international oil situation, ENI has started a movement intended to 
Open the way for European oil companies to take the Initiative of 
direct dealing with producer countries of the Third World. The 
iaim is to create a basic European policy under which direct nego- 
•tiatitm between European, consumer and the various producer 
J countries may take place in the common interest which both sides 
':faave for maintaining balanced economic development. Within 
7 this context national oil companies of European consumer coun- 
tries are called upon to assume positions of increasing commitment 
and responsibility with regard to energy imparts. 

In addition to its effarts in the petroleum sector, ENI is also active 
-in the nuclear sector currently engaged mainly in exploration, for 
uranium and production of fuel e le me nts for nuclear power reactors, 
acting often In concert with other ' Italian and with foreign 
campaniesL ' 

The natural gas transmission system of ENI In Italy was extended 
to a total of 9,714 km. by the end. of 1971. An additional 5,000 kilo- 
meters are currently being constructed, engineered or p lanned. The 
new main trunks, laterals and spurs connected into the system in 
South Italy dining the year were instrumental in Increasing demand 
for natural gas for civilian uses, which rose to 27% of the total 
demand as compared with 24% the year before. 

The importation of liquefied natural gas from Libya began, and 
projects were under way for constructing pipelines to import 
natural gas from TTnhartri and the U.5.SJA. These are events which 
open a new era not only for strengthening security of supply for 
Italy, and incidentally for reducing potential atmospheric pollution, 
but also f or stimulating development of a future common European 
energy policy. 

More than 20 million tons of petroleum prodarts were made avail- 
able by the ENI group to markets in Italy and foreign countries. 
Retail soles of motorcar gasoline through group outlets in Italy 
rose 5.45c, an amount greater than that of total sales in the country. 


ENI GR0UP-CON50L1DATED INCOME STATEMENT 


REVENUES 
gales of: 

Pfttretecm produce* and aataral gm — j 

Sngtaeerfsg and mucrccttoo acrires — , 

'Total petrotrom lector 

Pe-jOThjsaJcals aad cement 

Tesdies — — 

jjfchaaical. product* - — 

Otders — 


I i-’prest dividend* — 

1 O-.htr lacome - 

i EjtrwrdiaaT? aoa-rerartat taeom* 

i oeata rarrsM ......... — £ 


COSTS, EXPENSES AND TAXES 

coal cf employnwiit 

ootntuns a=4 prnrre* espeaees - 


E-sisi tests — 

ae-r-rlaifes, deplctloa and reliMmes's 
atid Btaer Saudi! ctarsea u 



OroM tsettu — — - — — — ■ 

iscuir taui 

caasalidatrt set feeosu — 

jstomo Bcsratof . *o triawWy latemti 

Hat faeoni* Bcendax hr EC 


me iwi 
iBlUlca ilrei 


1,243.3 1,462.1 

93.4 B9 l 


L30T.ll 
is; 0 

85.5 

55.5 
23.0 

1 .331.2 

17J * 

B6.2 

45.3 

in 

UP] -2 

1M5Z 

32.1 

314 

36.7 

10.1 

— 

IOJ 

wn.o 

LBS34 


252.7 

*«>.« 

«3.S 

assjj 

470.8 

52J.4 

1M.2 

181.7 

73.1 

100.2 


L630.7 

1.SB5.9 

383 

3S.0 

28.9 

37.3 

12.4 

03 

&S 

9.0 
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In 1971, as in previous years, ENI continued to expand and ration- 
alize group potentialities in refining, transport and distribution of 
petroleum products, aiming for an effective increase In efficiency 
and containment of operating costs. 

As energetic stimulus for reisvigorating the national chemical 
industry is represented by the current ENI program to potentiate 
and diversify the productive structure of ANXC, the chemical pro- 
cessing and refining arm of the group. 

Of particular interest in the development of this program are 
Initiatives such as planning in concert with BP for construction of 
the world's largest plant for production of synthetic protein from 
petroleum fractions, directly connected with zoo technical develop- 
ment; or the preparations for production of chemical products used 
in pollution abatement systems. Also in this program are the 
production of new types of plastic materials such as high density 
poly ethylene, polypropylene, advanced types of fibers such as 
bi component acrylics. Being planned are two new factories for 
fabricating 35,000 tom per year of plastic products, some of which 
are expected to find increasing use in the housing construction 
sector. 

Furthermore, group potential in the man-made fiber field is to be 
greatly increased when the large complex now u n d e r construction 
in the Tirso Valley (Sardinia) is completed with capacity for 
producing more than 100,000 tons a year of acrylic and polyester 
fibers. This will be In addition to expanding capacity of the fiber 
facility at Pistlcci (South Italy?. 

For the year of 1971, group chemical Industry production held up 
well on the whole despite general weakness of the nat io nal eco- 
nomic situation. Exceptions were for synthetic rubbers, which fell 
slightly (—1%). and hydraulic cements ( — 11*^- Chemical fiber 
production rose to 37.700 tons C+B1%) due mainly to new units 
coming on stream; aromatics production gained 58% to total 161,500 
tons, and synthetic resins totaled 223,000 tons l-f 33 5>). Fertilizer 
production was 342,000 tons (+1%). 

The group textile sector, where a continual process of integration 
under LANEROSSI has been in progress for several years, was able 
to satisfactorily maintain production and market position notwith- 
standing the economic crisis and associated labor agitation. There 
are still a number of critical problems to be faced in this sector by 
LANEROSSI and Its various subsidiaries, both because of the 
general unhealthy condition of the textile market and the partic- 
ular exigencies connected with restructuring and technological 
updating of the mills which became part of the group in 1970. 
Outstanding results were reported for 1971, particularly by the 
ready-to-wear garment making and marketing affiliates of the group. 
Activities in the engineering, construct ion and pollution abatement 
fields play an incre asingly important role in group overall affairs. 
SNAM PROGZTTZ (engineer-cans tractor », SAIPEM tconstructlon- 


weil drilling, offshore work) and NUOVO PIGNONE (mechahica! j 
manufacturing, instrumentation) re m ained highly active during the 
year and were successful In acquiring substantial backlogs of work 
for the future, particularly in Algeria, Libya and Iraq. 

TECNECO, a subsidiary company formed in 1971 for highly special- 
ized engineering and development work in the field of environ- 
mental protection and pollution abatement, began intensive activity , 
under an ENI program for eventual elimination of all sources cf | 
pollution connected with group systems and processes. The new ( 
company, which is also cooperating on ecology and environment 
problems with local regional authorities, has already obtained 
Initial recognition abroad as well as in Italy from industries outside , 
the group. 

Heavy Increases In costs, particularly for employment (-rl9.6%), i 
and prices of raw materials and services ( -f 17.7^>\ contrasting with j 
a lesser gain in revenues (+14.6 S', were significant characteristics 
of the group's consolidated income statement for 1971. The less 
florid increase In revenues resulted principally from the failure of 
certain new plants to be complete on schedule due to shortages and 
work stoppages stemming from labor troubles which afflicted prac- 
tically the whole national Industry during the year. 

Consolidated sales of goods and cervices by the group totalled - 
1,865 billion lire < + 16.5°J'. Excise taxes on these sales summed 
up to 521.4 billion lire leaving net sales of 1J343A billion i*lS.9^V<. 
Value added amounted to 609.7 billion lire *. 10. 7^- '. The total 
value of fixed assets was 3,392.1 billion lire on which (excluding 
plants still being constrnctidl for 498.S Will on) accumulated de- 
preciation and depletion allowances reached the equivalent of 
48.7% at year-end. 


The annual consolidated writeoff for depreciation and depletion 
for the year 1971 amounted to 161.7 billion lire (— 4.5 from the • 
amount the previous year. New investments in property, plant _ 
and equipment totalled 472.4 billion lire »- : -42 , 7>>. i ' 


Investments during the nest live-year period are expected to ri-e 
to a point where the value of consolidated group fixed assets should | ' 
be about double the amount shown for 1971. i 


The total paid-in capital investment of the Republic of Italy in 
ENT, the holding and parent company of the group, &t the end of 
1971 was 6835 billion lire, equal to approximately 20 "To of the 
group fixed assets. 

At December 31, 1971, the employees of the EM group were 6.4^ 
more than the year before for a total of 75.335 persons, 11.716 of 
which were working abroad. Of the total employment by the group 
in Italy, it is notable that 27.6^ were working in the South. 

For JurUier information in the Uni*cd States, contact: AGJP 
V.SA. Inc.. 437 Madison Ate. ; Vox Fork 10022. Tel: (212) 7SS-465Q 
Kens York. 
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ASSETS 


ENI GROUP — CONSOLIDATED BALANCE SHEET 

LIABILITIES 


COBHENT ASSETS 


seeum-.es 

Cui'.onatrj' neiea aad sccounts recrlvabla 

Olfter r?ceUablcs — 

Advances and prepaid expense* 

TuvcnUrT 

Curretu portion ef capital receivable for auihor- 
12«1 in.-rcase la appropriations tavestaieni of 

toe State — - 

Otbw current asset* — — 

Total current assets 


INVESTMENTS 
Non<conu>Iidated equities 
interest bearing securities 

Cap;: a! receivable for anUiorlied bot unpaid ap- 
propriation s Investment, net of current portion 

sbe-ra Ebore — » 

Property, plant sad equipment 

7rii accumulated depreciation and depletion 


prepaid and deferred chargu ... 


TCTAX. ASSETS .. — 


1PM 1111 

(Billion lire) 

CTISKEXT UABIUTIIS 

73.6 

469 

409.4 
919 8 

6.0 

141.5 

135.0 

1S3 4 
<30 9 

514.8 

18.1 

185. T 

Notes and Ioann payable to bank* ... 

Current, portion o* lonB-term debt - 

Accounts payable to suppliers 

Other accrued liabilities 

805.0 

67 

355.0 

78 

LO.VG-IER.il DEBT 

Debentures 

Notes payable to iprclal credr. instttuttons ssd 
other bank debts 

uic.a 

:A28.T 

33.3 

42 

30.4 

4.5 

anplcrre **rvie« and saparasia a'Jonssre er.d 

Other reserves 

Equity o! minority sharefcoldfr* :n 
companies and reserves 

27 A 

3L9 

2.903. D 

1.347.5 

90.0 

3.264.7 

1.596.7 

PBOPIETAEY C.4P1T4L AND RESERVES: 

Total author^ed appropriations invests;??/ >’■ t-3 
Stale sarlud-np ja.rur.i3 na; yr: rriti-en . .. 
Statutory reset. « fund 

1,055.8 

71.2 

1,958.9 

Tkl 

Pojlini: p: int-'reff.E* aft:*! - ?. es:a 

Undistributed ne: intome :iM- - 

8.905. t 

lam 

TOTAL UABrUTJK lj 


I - 


I 


iPVf ip:j 

4 ErUflE IL'c; 


3 -' 5.5 
l.- f 9 

sis's 

453.4 
I 9 J .5 

245.4 
JS 4.7 1 

! 

1 . 955.5 

1 . 373.0 | 

1 

6336 

SS 3 .S 

1 

4:4 6 

6=0 1 . 
IS ?.3 

t 

ssr : 

1.004 3 : 



■ 1 


15 c 3 

775.7 : 


it: : 

12 c.S , 




j 

T“ : "> 

1 * 74.9 . 
1 * 1 

I 

^ : 

1 

1 , 

5 v* 

— 


yj; 

3 


s 4 

;.: 32.7 




t 


l 
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( I donY 

UNDEK5WNDUH 

hou sm i/p 

THERE IN THE 
V HOT SUN-. 


,OU D BE MUCH COOLER 
SUcEPWS OVER -WE 
W0ERNEATH THAT 7KEE ' 


' I NEVER SLEEP 
k TREE, 


( 7HAT£ A 6000 WAV 
TO 6ET HOPPED ON. 0¥ 
L A HED6ETUA01 > 


BLONDIE 


‘‘‘llrf-THAr was *r THE POOR DBAuJ^" 

j— % cwiNE . >has wtfewansjc^ 

^a{ Oh! THE V/~x - 

prioHE < V ^ jfe. 


Books. 


thet rtwe wRJ>s-e<fe > 
Views of things.. . 
and vtORWs-ET&^ettS 
DFTHlN&S... A 


Hi 


HowcoiAeiHET 
never me. 

eNAWE/S-EYB 
NBSWS OF THINGS r 




'-DOT MAH FEMININE ) 
INSTITUTION KEEPS 4 
, A-TEUJN' ME SHE GOT 
SUMPTH1N' ELSE IN r* 
MIND FO’ LUNCH— J 


At 

DAWN 






u 121 

« H 

L 

-lu 


\ / JUST A SECOND ©R. 

) ( ti&ZB OcmS BEETLE 

I WANT TO ©1V& 
HWVAJOB > 


AKTHUK/TH05E JVfiEE^ 
ARE HIDEOUS' 




Bridge. 


B S PASSION TO KNOW j £ 

liitcfteU Wilson. BoutHeday 4 Co. 2 09 PP- *10. £ ^ 

Reviewed by CP. Snow ; 10 

" JS“ 

'•-* nrmAT make* neonle do science? ■ ther, writing a new volume enttti- ; • ■ , m 

• i mf T ™ What are scientists Hke? If ® cl ““ . . . ^ 

' l uwE*rr ) some realistic so we r s haven't, Oc casi on all y ho is mesact. ; : . 1K 

i have try «otw ^ iMMclenttflc About the United Kingdom, for ■ 

reading public, it isn’t for the instance, some of his facts are . J „ 
wxatot teUtoz: from passages of inaccurate or a number of yews ““ 
autobiography, like G. BL Hardy’s behind the times. The general ; V? 
Sai and besottlm “A Math- tfrture doem’t convey a seriously 
emafcidan’B Apology,” down to wrong Impression, but like other - *T 

S ' ffiX James D Watson’s considerably Americans he much under- ■'. t 

less austere “The Double Helii" estimates the social mobility of • 

- aided by biographers who are British society- Some of the very : _es " 

either scientists themselves, such greatest of British scientists— -f 1 " 
$) ag Emilio Segri and Martin and not only nowadays but In the ■ }*f 

fU Klrto, or co mmen tators who are 19th century— have come from . mg 

Irr not scien tists, but have managed the humblest or origins (eg., Sr 3 *®- 

to Inform themselves, as in the Faraday, Rutherford), more than 1 fl tas 

J works of Ronald Clark. hi any other European country. ; 

„ . .. On the other hand, he. is dead,' Bine 

The answers, of “urae, turn ^ 0l ^ sharpest ob-‘T 2t 

out to be ve^munhwh^senktole serrations, A very large propor- .-flair, 

men would tovt ®~’ tion of the world’s top scientists - liy: 

n , 7 wp tarts are people very much like spring from, not rich, but educat* ?&' 

i ®y TniSCOtt ourselves, often rathe r n Mro ed minor, professional families'- ' kmc 

stable than mort ofeCT creativo ^ ^ appearg to apply . 

.... .. persons, and sometimes, though contemporary a™*** nn4«n' . 


If countries competing in the One no-trump doubled would £ot always, fortunate enoutfi to 

nr^U rrnnnt nwnnl..* hun o ritnrtM* f«P ■ _ i uu - ■— - ” iu “ u KD’JQ Ola . 1,1 


recent World Team Olympiad have been a disaster tor Eart- bom with a specific gift ot heartburning as much as tr-W- 
had been, ranked like boxers. West, but most expert s tre at the w hich at its highest level happens capitalist countries. ^ ** ■ 

Turkey would no doubt have double of a ace no-trump xe- be very rare. Rot one man. In He is ni«x« coni ' 

won the flyweight class. spouse as an escepttan. to the a Trifflim, lor instance, granted Ensrlishman with s 

Turkey has had limited inter- general rule that doubles of no- ail the training In the world, and in. Britain, 

national experience, and has trump are for penalties, so North with total dedication, would be decades been wnrri 
fewer than. 200 players, techni- had to select a suit He bid two jike3y to waim a significant con- that, thoueh. we 
redly insufficient to qualify tor clubs, keeping the door open to tributkm to theoretical physics. hrT 


Qoume ^ to be very Tare, nm one man m He is also consoling to ai 'b 

sponaa as an ea»pttoa. to the a mfllian, lor instance, granted Englishman with iSother obit h 
gmeral rote that d^lat ^ no- ^ the training In toe world, a^l ^aUmTla Britain, we have ic ;■ 


likely to wake a significant con- 


decades been worried by the far : tf 
that, though we are still goo^h 


cally insufficient to qualify lor dubs, keeping toe door open to trihution to theoretical physics. b v world rtandard^ »* 
membership in the World Bridge the red suits at toe two level. t_ !___ abstract and conceptual Tn i Dr I. 

ietoSS: Yet the TurHeh Bawerer Kortaj Mfl ah unWhMt- 

team defeated three favored ed three noJarunm. and West led tV. nnnKKs- rnktoh ® . . . teS, 85 gOOd F H _ 


team defeated three favored ed three no-trump, and West led maJ MSo n - t he 
■quads — Australia, Franca- and the spade five. make for ad 


Taiwan— and finished seventh Dummy produced three points, 
out of 39 teams with. 62 percent, gg much as South could expect, 
only three victory points behind Then were 17 points missing, «nd 
Britain. .the bidding strongly suggested 

Aggressive biddin g by Nehmet f»i n +. vvest held 11 oer 13 East 
Kortay helped Turkey defeat Tai- -when Fast won tbs 


ambition— the q uahtfe s which ^ pot much ol th 

m^re for achievem ents I n moat ^ aa 


Dummy produced three points, walks of life— can drive one a 
as much as South could' expect, long way. 


ales or lire — -can onve one a dustriai development. "Pram m' r 1 
way. Wilson's investigations, exact; P 

Mit c hell Wilson has now carried the same applies to countries t 1' 


n^rkn.irrn Mririt-rMr i, v 018 stiongly suggirtrt out his own inquiry into these diverse as France, German! r»* 

that West h eId1 1 °5_ gnd ^y t characteristics at scientists, and Japan, and perhaps inmiS < * ' 
Are or six when East won toe how they operate In different veraally than that The tale. ?- K 
Brsb trU± th ®? IRdB ■" sodettes all round the earth— the one invests In pure wseS 
& ' m * dear fhat West 11151(1 I”* 01 United States, toe United B3ng- doesn't pay practical ffirida 1151 

ttd kto88 ’ 80 80,301 ix S aGaSa ^y dom, France. Germany, the Soviet for a long time. If ever. WhT : 

In response to his partner’s d^-Med not to attempt a nn - : all 






f mxtre - > 
■ / kidding: 

V I WHICH 
$ \ ONES? > 


I fww&P 
I (Tv JEEP 4 

! ^ |^®!3 5 






partnership methods. South nafc- three ta toe 
urahy doubled, and West made a not 

Bomevbat nirprUni p«. jJwertSStarSTtta q 

with toe king at toe sec 
NORTH and led a low Chib. T 

A 6 South three tricks In 1 

U 0943 and he had no trouble b 

O J952 one spade trick, two hes 

4b 10974 three diamonds and ton 



UES? WHCT \ HOHEST, we WUM0 
WERE YOU ) IT- WE— OWi 
DONS WnH / 'YDU.'RE ABOUT 
A GASOLINE l TO BREAK MY 
CAN? ARM/ 




mi'% 

Ml ,“v 

-r. 

.vavl'.' • . ^ ' 



WESTCD) 

A X108532 
D K5 
OK 
4 QJ62 


EAST 
A A4 
V J10862 
O 10843 

4> 83 


ace at some point is good ior is sensible, he hasn't any thing the most important question it 

three tricks In. the suiL particularly novel to add. On the he has to leave unanswered. Cs 

The defense was not the best, second, though, which might be no one in the world knows tf c j 
far West captured the made jack called In fashionable jargon the best conditions for sdenlifc . ; 1 
with, toe king at the second trick ecology of science; he Is very creativity. Why have Jewish pt ' a ' 
and led a low Chib. This gave interesting and his book, both pie made such an entirely dlsjr; f 
Sooth three tricks In that suit, temperate and in t e r national In portionate contribution? If rl : 
and he had no trouble In making spirit, has a genuine value. one doubts that, he ha3 only ; j $! 

one spade trick, two heart tricks, Mr. Wilson is ab normally well skim through the list of nan- \ nj 
three diamonds and three clubs. qualified for what he has set out o' Nobel Prize winners. Why B? v'y 

to do. He was trained as a physl- the United Kingdom, In its C 

"" ■-» cist bimscpiff arid had the cllne In so many other liel^'r 

to study under L I Rabi and judged by the same critcri> « 

Solution to Friday's Puzzle Enrico Fermi, two of the finest done remarkable work7 

scientists who have worked In Does it depend on edncatl' r {i'> 


SOUTH 
4 QJ97 
V A7 
O AQ76 
4> AK5 

Both sides were vulnerable. 
The bidding: 

West North East South 

1 4 Pass 1 N.T. DbL 

Pass 2 4> Pass 3 KT. 

Pass Pass Pass 

Wert led the spade five. 


DENNIS THE MENACE 


urdr nnniPinj in 
rannrc rcrcRnra mraraf , 
BDEEBraHBnBreDHna 
BCE DDBB DROHa 
^m.doub antm 
Bcuuufcj iiLUiuaaa 

tiBEB eniaan ^ma 

UUUfcjUCUIJDIUJULILiaf^ 
niBi# KBHHa naaa 
KOEciEffla HHaana 

. . : :: V i •: LJhJUU ■::::.'0aail|'. Mi : 

hiokiiw iacioB Gaa 
uiuuuEciHQuaiiiaaaia 
□bhb wEuisa uana 

mm aHQaa maua 


scientists who have worked in 
the United States in this c entur y. 
He has written shrewd novels, 


gifted children, wherever thv ■ i 
can be identified with estrei^]*! 


largely c oncerned with the sden* competitive rigor? Certainly I 7 
tific life. His books are well Soviets— as Mr. Wilson espial j • 
known in the Soviet Union In his passage on the Sibeit •/ 

C though the blurb overstates its University at Akademgorodol . | 
case In saying that £e~is one of axe now doing precisely this. ^ 
toe few American novelists who seems increasingly that a socl* . , 
are translated there: nowadays, has to pay a price, and pcrhi^ ; 
there are quite a lot). He ap- a very heavy price, If it is go* M-, 
pears not to be bothered hr lan- to cherish excellence. Mr. V p - 1 
guages, and conducted Interviews son’s fieldwork leads to speci . > j : ; 
wherever he traveled. He is a tions which will be disconcert- ' >' 


very good journalist, and I mean to a great many optimistic sot Jjr- L 1 

that, in the context of this book, ■ t • 

as praise, not denigration. Some- C. P. Snow's most recent w ^ 
times he has toe sparkle of a fs "The Malcontents," a novel, 'if, ' 
scientifically-trained John Gun- © yew Yarn Tima. ' 

|.7fe: :• 


A MBSSAte 

RWRPP 


tflLJStUstVf 
<0*4/ Stouafd/ 

-faat&sl 

Zod, 


WMTB0 

THink. 

rrMBAH^ 

&r&7 > 


HP^ SOT A 
H d-P IN 
coin 


• r in- 


Crossword. 


P P 


Tm Y. 


<< r C\ 


ASLAUKAOtAKtS 
TO JOIN JUNE 
AND BRICE IN 
TOC JCITCHCM, 
SHE OVERHEARS 
A CONVERSATION 
BETWEEN Th£Aif 



r HOWX mo MYSELF Tj THOROUGHty^ 
AUKING AU. SORTS / APPROVE OF TOW 
OF EXCUSES JUST J EXCUSE WlrtOIWO 
, TO SEE HS2 / US OlIK DESSERT/ 









Mm 




'''wvm 


*7-/0 


' 'Ti©2e ARE MORE THINGS IN UF£ THAM 
PEANUT BUTTER AND KETCHUP, PISANO.* 


1UIS ainKT no BMtMY, 
SWEgHBy— TMIB Hgaa 
is a. weruauD uacv 

CAT— WGSXO&S. sue 
w y\SOTRU0a£R 

GHOPPBR9" 


VO UKE VtDU fo JWSBrT 
av FWiewo swe&jgv; -iwe 
'tABOV SWALLOW— /UP 
-UK~I PiDNTRlSHTiy 

, «SET>BUI« 

NAME, 




& SP 



4 / Wat?/ 




7MC pwnv ttff PWMO»5 


mama eowjurt «w 

^PUWCAT. . 


—titot ietomlLt. asli feuns 


- • 


~ ( lOtiaL.y r 

A1B.V0N , 
' KRUMR THE 'LIGHT of LEff'ZIG 
OK? NOT REMAIN ON THE 

BOTTOM OFJHESULP OF /[ 

SIAM_ — V 



Unscramble these four Jumbles, ■ 
one letter to each square, to 
form four ordinary words. 

rssiin.^^ 


KARCC 


T Shock 
6 Certain party 
W Aid 

14 Miss Nixon, 
movie voice 

15 Canaan 

.. 17 FJSX-poster 
wewd 

18 Lerner 

19 §aw*s*partner 

20 01d.god . 

22 Search 

23 Type of glue 
25 Part of speech 
27 Sovereignty 

- 29 Credulous one 

33 Sincere 

34 Detach 

36 “Who do you 
think you — — n 

37 Kind of ego 

39 Dowry 

40 Certain days 

42 Corse, fox one 

43 Disinclined 

40 Fonteyn costume 
47 Drunkards 
49 Pool Banyan's 
Babe 

51 Monies 

52 Situation of 
conflict . 

U 12 13 |4 15 


53 Small mountain 
50 Economic - 
expansion 
17 Rowan of 
“Laugh-In" 

80 Certain dupe 
03 Yield 

85 “Good Morning, 


88 Ofa.myl 
69 Part of what 
etc. means 

DOWN 

1 Indian nurse 

2 Ashen 

3 Concerns of 
bankers and 
borrowers 

4 Collection of 
information 

5 Portuguese city 

6 Spread out 

7 FoDow 

8 Priest's garment 

9 Eur. language 
-10 Bring into 

accord 

11 Tang 

12 Baseball's 
Slaughter 

13 Lab activity 


16 Gown 
adornments 
21 Figure-skating 
jump 

24 Chopin, for one 

25 Shelters 

26 Cheer 

■ 27 Characteristic 

28 Word for Dolly 

29 Louts 

30 Kind of tax 

31 Muse 

32 “Phineas" oc 
“Rabbit” 

35 “Awake and 
Sing” author 
38 Rope-aided cliff 
descents 
41 Egyptian god 

44 Shetland inlet 

45 Spanish river 
45 Literary form 
50 Greek letter 

52 Parcels oat 

53 Shindig 

54 Capable of 

55 Mine car 

56 Good; LaL 

58 Turkish chiefs 

59 Nautilus cap tai 

61 U. S. agency: 
Abbr. 

62 Kind of paintin 

64 Vase I 




\NaAW.KRBV' 

]THE DIAMOND 
j NEXT R£- 

' APPEARED Vi 

ONtf TCM ) 
YEARS ASO. /! 


\7 






THEN HOLLY GtOWSTEP FLH7 
WTH IT- WHEN I HHSD HER TO 

dbcorwe my vm. j 

RECOVER TIE 

DIAMOND 

FJRST-WEU 

CDHStPER / ^ 

POLICE / , S 

AcnoM |. — rv^. ^ 

wra?. I f 


MV 


l JNDASE 


REESBA 


HOW TO CUT UP 
IN A CAB. 


Now arrange- the circled letters 
to form the surprise answer, as 
suggested by the above cartoon. 


*X ff£COGMZ£0 fT ffiSTANTLY AAfDGOT fT 

fora mna/esuH from a AEAB&tsr 

MEKcmtrwwaPffirtftoYrts tw&K 1 


m 


tstufyfs 


(Aomen tom or row ) 

JouUck BERTH NIPPY MAINLY COU/MN 
|wn MW fiV PORT ere coityicaoM^“ >ROMmWI*{ 


-<g^hS3m 









% 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 10, 1972 


Page IS 


un Captures 1,500-Meter Final I Bucs Rout 

McLainon 
3 Homers 


Men’s Wimbledon Final 


:/% Ml 

1 * : > r 



I * ! >" . 

1 k? 

& -fi Y* 


Matson Retires $ 

\ Woods Scores • 

Shot-Put Victory 

By Neil Amdur 

iHS*****? (NYT).— 

Jl* «jua won a trip to his third 
^ but tension 
«» toll on another giant 
tr “ k * nd fie14 

26-year-oM Ryun outran 

0 rivals m the final of the 1,500- 
Jjeter run at the United States 
-Olympic Track and Held trials. 

the lanky Kansan In the 
Cuase for the gold whwm in the 
metric mile at Munich will be 
«*> Wheeler, the promising 20 - 
J«a>old Duke University account- 
“K major from Timonium, Md., 

snd second-place Dave Wottle, noaed Pros* x&umaUMuu. 

iff 1118 ?: ^ , tbe 80 °' meter KYTTN’S EXPRESS— Jim Ryuu wins the 1,500-meter final at the U S. Olympic trials, 
^ui last week and remains un- 
lecided about an Olympic double. 

' *T was pretty tired after to- a rival he undoubtedly will see be in good position, then make 
■iy’s race,” Ryun said, a broad &gsto this year, and under con- my move at the 220 mark. With 
alle on his face as he talked siderably different circumstances 220 left, I felt I should go.” 
th newsmen 45 minutes after than last night’s final 

3 victory. “I think the emotion The race was run almost to Standing and Cheering 

the last 10 days has been very Ryun's specification— a slow, cau- When Ryun challenged on the 

dug." - tious pace that allowed America's backstretch, the Hayward Field 

rhe pressure of competing for mo5t glamorous track and field crowd of 15,000 roared in antici- 
ty three spots oh the UJS. squad figure to unleash his patented pation. When he sprinted to 
j s particularly evident in the closing kick that outdistanced the the lead c oming off the turn, and 
| it- put. field coming off the last turn. then turned briefly to assess the 

1 Whether the runners were in- situation, the fans were standing 

' Inside the Circle ttmldated by the size of the field, and cheering, 

i n warm-ups, the 27-year-old the circumstances of an Olympic Wottle, who won the 800 and 

torn unloaded several practice qualifying race, or Ryun's pres- equaled the world record, and 
s around 69 feet and one al- ence is conjecture. Hut when Wheeler also emerged from the 
it effortlessly that splattered Duncan MacDonald and Willie pack off the turn, but neither was 
chalk at 70 feet. But once Bashman cruised by the first about to challenge Ryun as he 
' drama began inside the circle, quarter -mile in 62.1 seconds and sprinted in the stretch, clearly 
son could manage no more the first half-mile in 2:05.4, the dominant. 

1 67 feet 5 3/4 inches, losing race was clearly in control of the The victory capped a dramatic 
to George Woods,' Al Feuer- kickers. turnabout for Ryun this year, 

. 3 and the surprise of the com- As late as the third lap, as after a series of lncorslstent per- 
son, Brian Oldfield. Reg McAfee rushed up on the formances ranging from 3:57 to 

' bods, ‘ the 305-pound silver outside and took the lead, Ryun 4:19 miles. Last week, he finis hed 
Alist at Mexico City, was the was 10th, but not far off the fourth in the 800. outkicked in toe 

' mt w +— nn j L _iiv .... rim t.V, VmWntHp BipV WnhThiitjr 


Smith Outlasts Nastase 


WIMBLEDON. England, July 9 
<NYT), — In one of the great 


tremendous triumph today, he 
the first American since 


Braves’ Hurler 

Is Lifted in 3d 

NEW YORK, July 9 CUED.— 
The Pittsburgh Pirates routed 
Denny McLain with, a home-run 
barrage today and went on. to 
beat Atlanta. 7-4, at Atlanta. 

Willie StargeD led off the sec- 


-nTTBi« in Wimbledon history, Stan Chuck .McKinley In 1963 to win 
smit h von today from Hie Nas- Wimbledon and with Billie Jeon 


tase, 4-6, 6-3, 6-3, 4-6, 7-5, and 
what it came down to in the end 
was courage. 

The marvelous match throbbed 
and pulsated for 160 minutes an 
center court and In the dying 
moments the Romanian saved 
three match points and then 
muffed the simplest shot of all 
—a straightforward smash when 


ond inning -with his 17th he was standing at the net-*- 


** <: / •- / V •••'**£** i 


a rival he undoubtedly will see 
again this year, and under con- 
siderably different; circumstances 

than lag t. nlgh t’je f inal 

The race was run almost to 
Ryun's specification — a slow, cau- 
tious pace that allowed America's 
most glamorous track and field 
figure to unleash his patented 
closing kick that outdistanced the 
field coming off the last turn. 

Whether the runners were in- 
timidated by the size of the field, 
the circumstances of an Olympic 
qualifying race, or Ryun's pres- 
ence is conjecture. But when 
Duncan MacDonald and Willie 
Bashman cruised by the first 
quarter-mile in 62.1 seconds and 
the first half-mile in 2:05.4, the 
race was clearly in control of the 
kickers. 

As late as the third lap, as 
Reg McAfee rushed up on the 
outside and took the lead, Ryun 


be in good position, then make 
my move at the 220 mark. With 
220 left, I felt I should go.” 

Standing and Cheering 

When Ryun challenged an the 
backstretch, the Hayward Field 
crowd of 15,000 roared In antici- 
pation. When he sprinted to 
the lead coming off the turn, and 
then turned briefly to assess the 
situation, the fans were standing 
and cheering. 

Wottle, who won the 800 and 
equaled the world record, and 
Wheeler also emerged from the 
pack off the turn, but neither was 
about to challenge Ryun as he 
sprinted in the stretch, clearly 
dominant. 

The victory capped a dramatic 
turnabout for Ryun this year, 
after a series of lncorslstent per- 
formances ranging from 3:57 to 
4:19 miles. Last week, he finished 


* ' entry to surpass 70 feet with 
: it of 70-1 1/4. 

. t was really freaky out there,” 
" abach said of the pressure, 
sybody was too tight." 
mn represented the united 
6s as a 17-year-old schoolboy 
f Jie 1964 Olympics in Tokyo 
failed to survive the seml- 
r a He was the silver medalist 
die 1,500 behind Klpchoge 
» at Kenya at Mexico City. 


pace. 

As the gun starting the last 
lap sounded, Jere Van Dyk. Mac- 
Donald, Jerome Howe and Wheel- 
er were bunched in front, with 
Wottle and Ryun tucked com- 
fortably close, saving their kicks 
far the long backstretch and last 
turn. 

"I felt I had things in control,” 
Ryun said. “AH I wanted to do 
was move up at the 330 mark, to 


stretch by Wattle. Rick Wohlhuter 
and Ken Swenson for berths on 
the US. tram Ryun's 3:41.5 time 
last wi g h t Included a 51.5-second 
final quarter-mile. 

Wottle finished second in 3:423. 
Wheeler, who seemed overjoyed at 
the tape just sensing he had 
qualified for Munich, was clocked 
in 3:42.4. 

The 200-meter c“ -*t was won by 
Chuck Smith, with Larry Burton 


j.S. Marks Fall at Women’s Track Trials 


bl- . By Paul Attner 
gi lEDERICK. Md, July 9 (WP). 
31 cey O’Neal correctly predicted 
si the US. 100-meter hurdles 
^ d for women would be 
a , m last night, even to picking 

* i exact time. But she could 
- 1 oresee that a mid-race colli- 
J *1 with rival Patty Johnson 
,a f 1 cost her first place. 

tend, Mr*_ Johnson s urvive d 
' cm bumping and pulled away 
Miss O’Neal to win easily in 
econds, two-tenths of a sec- 
inder the UJ3. mark, at the 
. in's Olympic Track and 

5 to* 1 * 33 - 

■ B ' ither prognosticator, Kathy 
v_, Qond, proved even more suc- 
q, L Miss Hammond fulfilled 
c . Ige to break her UJS. record 
^ 400-meter dash by winning 
til 3, three-tenths bf a second 
q> her mark. 

n ode Larrleu set a third UJS. 

by winning the 1300-meter 
B a 4:10.4, breaking her rec- 
j 4:14.4. The time was five- 

6 ; of a second off the world 
1 L Francie Johnson of Fhila- 
3 a was second and Seattle's 
I Brown third. 

j -.us thrower Olga Connolly, 
1 not breaking her UJB. rec- 
ualifled for her fifth Olym- 

• *ith a fine throw of 170 feet 
L hes. Long jumper WQlyo 


'ore Sports News 
On Page 9 


White, who also is trying for ho* 
fifth Olympics, finished second In 
the long jump but bs« not made 
the Olympic qualifying standard. 

Miss O'Neal, a 28-year-old phys- 
ical education teacher at a high 
school in Washington, said that 
the contact with Mrs. Johnson 
"threw me Off stride and I could 
never recover. We tapped arms 
about the sixth hurdle. It slowed 
'me ‘down but itr didn't seem to 
affect her.” 

Miss O’Neal had to be content 
with a 133 time, good far second 
place and a place on the Olym- 
pic team. On Friday night. Miss 
O'Neal tied the UH. record of 
13.1 in a qualifying heat. 

Miss Hammond blitzed the field 
in the 400 by the -end of the first 
200 meters. Prom then on, it was 
a race against the dock. She 
won by about 20 meters and said 
afterward that she will break the 
world record of 51.0. 

Overshadowed by the record- 
breaking performances were su- 
perb showings by sprinters Bar- 
bara Ferrell and Jackie Thomp- 
son. javelin thrower Kathy 
Schmidt and shot-putter Maren 
Seidler. 

Miss Ferrell, a silver medal 
winner In the 100-meter dash at 
Mexico City, won the 100 in 113, 
edging Iris Davis and Matt Lina 
Render. Miss Ferrell also finish- 
ed second in the 200 to Miss 
k Thompson, a 17-year-cld hlgh- 
echool junior In her second major 
meet. Miss Thompson ran a 
career-best of 23.4. 


Miss Schmidt turned in the 
best series of Javelin throws in 
the history of UjS. trade. She had 
three tries at mare than 190 feet, 
including the winning toss of 
197-9. 11 inches off the US. 
record. 

Finishing fourth to her was the 
UJS. record-holder, Barbara Fried- 
rich. who lost a chance of going 
to Munich when she lost out to 
Roberta— Brown -for. third .place 
on the baas of a second-best 
throw. 

Mis* Seidler also turned in a 
marvelous series in winning the 
shot put. She surpassed the 
Olympic standard with a 53-5 toss, 
the best by an American in 12 
years, and exceeded 52 feet four 
times. 

Perhaps the most courageous 
showing of the night was made 
by Miss Davis in the 100-meter 
dash. Running with a back so 
sore she hardly could stand, much 
less spruit. Miss Davis protected 
her spot on the Olympic team. 

Olympic gold me da l ist Madeline 
Manning Jackson won the 800- 
meter run in 2:052 with Cheryl 
Toussalnt of New York City sec- 
ond in 2:05.7 and Carol Hudson 
of Albuquerque, Nil, third in 
2:06. 

Major League Standings 

AMERICAN LEACCE 
Eastern Division 


ewer Leads Canadian Golf 
r 3 Shots After 3d Round 



w 

L 

Pet. 

GB 

Baltimore ... 

« 

33 

.948 

— 

Doiroit 

39 

33 

-542 

l.*2 

Boston 

_... 34 

35 

.493 

4 

New York .. 

..... 34 

36 

.4RS 

4 1/2 

Cies eland 

31 

40 

.437 

8 

Milwaukee .. 


42 

.408 

10 

Westers Division 


0*k1x.nit 

47 

27 

.835 


Chicago 

42 

32 

-568 

5 

Minnesota .. 

37 

35 

At4 

9 

Kansu City 


37 

.493 

10 1/2 

California .. 

34 

42 

.♦47 

14 

Texas 

32 

43 

.427 

IS i/2 


and La rry Black joining as 
the UjS. trio for the Olympics. 

Running into a 3.36- mile- an - 
hour wind. Smith clocked' 20.4 
seconds. 

Arnle Robinson, the AAU cham- 
pion, pulled out the long jump on 
his next-to-last try, leaping 
28-4 3/4. His teammates will be 
Randy Williams and Preston Car- 
rington. . Both jumped 26-4. 

There was a notable casualty 
in Friday’s qualifying heats, 
lorry James, a silver medalist at 
Mexico City, failed to survive the 
second round of the 400-meter run. 
The 24-year-old former National 
Collegiate champion, now an 
admission counselor at Pace Col- 
lege, has had little opportunity to 
acquire the steady competitive 
diet that highlighted his college 
career. 


France’s Colas 
Pilots Surprise 
Winning Yacht 

LONDON, July 9 (UPI>. — 
The organizers of the Observer 
Transatlantic Singlehanded 
yacht race yesterday declared 
Alain Colas of France in Fen 
Duick IV the official winner. 

A spokesman for the Sunday 
newspaper, the Observer, 
sponsor of the competition, 
said the organizing Royal 
Yacht Club confirmed the 
Frenchman’s victory. 

Colas arrived at Newport, 
R.L, in his trimaran Pen 
Duick IV after a record 21- 
day crossing, just ahead of his 
countryman Jean-Yves Ter lain 
aboard the ketch Vendredi 13. 
Ter Iain lost the lead when he 
was becalmed with 50 miles 
to go. He had been the re- 
ported leader for days, and 
race officials were not aware 
of Colas's position. 


The Scoreboard 


TENNIS— At Bret. Ion Woods. N.H.. 
CUtf Richey or Sarasota. Fla, ousted 
tlie last seeded player In the Bratton 
Woods tournament with a 6-2, M vic- 
tory aver foartb-Moded Arthur Ashe In 
the semifinals. Richey had beaten top- 
seeded Rod Laver of Australia In the 
quarterfinals. S-7. <W, 7-5. The other 
finalist Is Jeff Borowtak of Berkeley. 
Calif., who beat Bob Carmichael, an 
Australian who lives In France. 7-0. 
0-4. In the semifinals. Borowlak top- 
pled second-seeded Tom Otter of the 
Netherlands In the quarterfinals, 6-3, 
6-4. Asha had ousted John Alexander 
or Australia in the quarterfinals. 7-0, 
0-3. and Carmichael had beaten Ismael 
el-Bhaiel of Egypt, 0-4. 6-3. 

AUTO RACING — At Zeltweg, Aosbrla, 
Emerson Fittipaldi or Brasil drove a 
John Player Special hotus to victory lo 
a Euopean Formula Two race on the 
Osterrelchring. Ho covered the 200 
kilometers In 69 minutes 23.51 seconds 
for an average speed of 203.07 kilo- 
meters an hour. Fittipaldi, a Grand 
Prlx driver, does not score points on 
the Formula Two circuit. Britain's 
Mike Hailwood, who was second in 
a Surtees TS-10, took over the Formula 
Two drivers' lead with 36 points. Hall- 
wood was 13.01 seconds behind FlUipal- 
dL Carlos Reuiemann of Argentina, 
third In a Brabham, is second in the 
drivers* standings with 23 points. 


of the season and Bob Robert- 
son hit a two-run homer, also 
in the second. 

When Al Oliver hit a three- 
run homer in the third tor a 
6-0 Pirate lead, that was it for 

M cLain ’ 

The victory- moved the Pirates 
3 1/3 games in front of the Mats 
in the National League Eastern 
Division. New York last to Los 

Angeles. 


Sunday 


- Nelson Briles gave up seven 
hits. Including wanir Aaron's 
657th career homer, in going the 
distance for his seventh victory 
in 10 decisions. 

Cuba 5, 10. Reds 0, 5 
Carmen F&nzone drove In five 
runs with a double and a home 


because every nerve in his body 
had been, tuned to handling a 
difficult one.. ... 

And if there, was a precedent, 
go back 16 years to another classic 
final, when Jar Drcbny at match 

point deliberately served an easy 

ball to the best backhand in ten- 
nis and won from Ken RosewalL 
Only this time- it wasn’t de- 
liberate. .- 

And so the big fellow from 
.Sea Pines. S.C., has done what 
tor so long didn’t seem, possible. 
Only a fortnight ago. Smith lost 
•to little-known John Taish of 
' Britain at Queen’s Club and round 
by round here he stuttered un- 
easily through matches against 
opponents way out of his yJasg- 
At 25, look at Smith’s record. 
Be has= won Forest Hills, the 
Grand. Frix and all those Davis 


King, victor over Evonne Goolo- 
gong Friday, the first Americans 
to.Ahare the coveted double since 
freckled-face Tony Trabert and 
Louise Brough took the titles 
in 1955. 

Smith said It himself: “80 per- 
cent guts a little luck.” 

Because Nastase was all that 
he has been bargained to be. Be 
Is no longer the deadpan co m ic 
with the throwaway shot nor the 
bad-tempered ehowoff. The Ro- 
manian muttered a bit, mostly 
In I talian, and queried a deci- 
sion or two, but when it mattered 
most in the final seta lie played 
the of to Arena 

about. 

"What an artist he is! No shot 


come a delicate drop shot and 
the concealed stop whey. 

Nastase broke through and 
took the first set at 6-4, and 
broke again to one-love hi the 
second set. - 

With the match drifting away, 
Rmtth began his charge. The 
shots that he bad just missed 
were now falling sweetly. “I feel 
confident,” he bpA said all 
through this Wimbledon. *T2 get 
better.” Indeed he did. Three 
games running and then the sec- 
ond set at 6-3. Smith trailed, 
0-2, in the third set, and then 

won another brilliant patch of 
three games in a row to end the 
set at 6-3. 

They were at 4-4 In the fourth 
when Nastase struck again. This 

time with a running forehand 

pass tiiat left Smith staring. The 
game was gone and so was the 


is im po^wiMp for him to fashion, fourth set to Nastase, 6-4. 


Bis speed around court is phe- 
nomenal. Hl6 fnUripntfp n anH 
quick reflexes turn a seemingly 


Battle of watt 

All square now and then the 
battle of wills in that nail-biting 


gone tedl into the outil^t win- ^ ^ mth ^ smith 

ner. And to Smith s credit, he Iedf 44 _q ^ the Romanian ex- 


-never panicked; and the only 
gesture he made on court was 


ploded. All afternoon he had 
penetrated Smith’s defense with 


t °n£ ap . OV f; “"L 1 ** at to* end. a whipped topspin lob off the 
The American’s game, by con- backhand— the most difficult of 


toast, seems limited to the huge 
serve, toe o mushing volley and 
hard l in e ground shots, but on 


shots— and now he did it again. 
Deuce, then ad In. Five times 
Smith was at game paint, Nastase 


run and Tommy Davis added matclies - 14114 with 1148 

three more with a pair of singles 
as Chicago completed a sweep of 
a doubleheader by thumping Cin- 
cinnati, 10-5, in the game 

after Ferguson Jenkins pitched a 
5-0 Shutout in the opener. . . 

Jenkins tossed a seven-hitter 
as he pitched his first shutout 
of toe season in beating toe Reds 
to register bis 11th victory against 
seven losses. 

Astros 12, Uarrimafo 6 
Three St. Louis errors In the 
last three innings led to five un 
earned runs and enabled Houston 
to 5 care a 12-6 road triumph over 
the Cardinals. 

Dodgers 2, Mete 0 
Claude Osteen Itched a six 
hit shutout as Los Angeles de- 
feated New York, 2-0, at Shea 
Stadium. Rookie second base- 
man Lee Lacy paced the Dod 
gen’ attack against Tom Seaver 
with three hits, scoring a run 
and driving in the other run. 

Giants 5, Expos 1 
Dave Kingman’s three-run 
homer in the fifth trming led 
San Francisco to a 5-1 road 
victory over Montreal. K'mgmun 
hit his 21st homer off lo se r Earl 
Morton after Garry Maddox 
doubled and Ed Goodson walked. 

Padres 5. FhflEea 4 
San Diego scored three un 
earned runs in th<* thir d inning 
and Clarence _Gaston . . droye^in. 
single runs In toe fifth and sev 
enth as the 1 Padres defeated 
Philadelphia, 5-4, at PhUadel- AN OLD TWIST — Winning - i 

p ““' Tinker 9. T— in. 6 Smith of Sea Pines, S. 

Tfi the ATDfffiff ftr i Ti Wg ne, Rich Wtttftsc for the xnen s si 
Reese of Minnesota tied a major- 

league record for most pinch-hit T _ 

grand-slam homers in a career' tiorjc 7 limflTI 
Sunday but New Tort held on to ± nvj.au 

defeat Minnesota on the road, - ' , . „ 

9-8. Reese'S third career grand NEW YORK, July 9 (AP). 
slam tied him -with Ron Nor- Joiam f major-league 

they, a former National Leaguer. lead « b»«ed ^ drove 

formast pinch-hit gnmdXns home two runs with two singles 
in a career and Gary Nolan, who became 

Whi * ~ K T - . the National League* first 12- 

wm** “o* Tigers a winner, sin gled in a run 

R«k Rafchardt fined a single jTto Q Cincir^ Reds dtfeated 
over a pulled in outfield with toe £e^ ChicagocSw jSteSSrS 
bases loaded and none out in the ab Ri^rcmt stadiumT^^ 

rs , j T ped on r°s? 

hometotomphSttDeSrtfatoe R f sche ij or £ 

first gameif TdoSSlek ?? wheu ^ pe * ***• 

1 K * stole second and scored on tha 

Royals 6, Indians 4 / first of Bench’s single 

Amos Otis drove in four runs' .Tim Hickman’s run in 

and boosted his batting average the fourth tied the score at 1-1, 
to 309 in leading Kansas City to but the Reds regained the IfM 
a 6-4 road victory over Cleveland 

P__y first gwne of a douM,- Saturday 

Athletics 3, Brewers 1 in their half of toe Inning when 

John Odom, with ninth inning George Foster singled, stole 
relief help from Rollie Fingers, seco nd and went home on Nolan’s . 
pitched Oakland to a 3-1 home single. _ . 
victory over Milwaukee. Chicago tied it up in the sixth. 


£5. 3*5? reached torthesteraTchie break 


match in toe balance, out would 



Associated Press. 

AN OLD TWIST— Winning is nothing new .to top-seeded 
Stan Smith of Sea Pines, S.C., who beat Romania’s Die 
Nastase for the men’s singles title at Wimbledon* 


point, another and another he 
and Smith saved them all. A 
. diving stop volley, a forehand into 
the corner and thgn the big 
serve. And finally, the little drop 
shot that drifted over to pot the 
big fellow at 3-2. 

“That game was crucial,” said 
.Smith later. “I slowed myself 
down and took a couple of deep 
breaths.” 

Smith was at 5-4 and Nastase 
serving, at 15-40. Two match 
paints. A forehand was saved by 
Nastase’s volley & backhand 

fell over toe line. Smith, 6-5, and 
40-0. The points came in a bunch 
and then the thir d imatr/h point. 
A forehand and Nastase bashed it 
away. Now the fourth match 
point. Up floated that easy return 
and .Nastase netted. 

The Duke of miw. down 

on center court and presented 
Smith with a golden trophy. A 
check for 813,000 cmt™ with it. 
Then Smith «ww into the inter- 
view room drenched in perspira- 
tion and champagne. 

% grinned crookedly at the 
newsmen. “It was never in doubt.” 

In all, the United States won 
the two singles and shared in two 
doubles as Mrs. King and Betty 
Stove of the Netherlands defeat- 
ed Judy Dalton of Australia and 
Pranqoise Durr of France. 8-2, 4-6, 
6-3. Rosemary Casals of San 
Fr anc isco paired with Nastase to 
win from trim Warwick and 
Evonne Goolagrxog of Australia. 
6-4.' '6-4. "And In the veterans' 
doubles, 1953 champion Vic 
Seixas and Straight Clark of toi 
United States won f rom Gardnar 
MuIIoy and Tbny Vincent of the 
United States, 6-3, 9-8. 


Reds’ Nolan Halts Cubs for 12th Victory 


By Lincoln A. Werden 


IT ERIE, Ontario, July 0 
i.— Gay Brewer worried 

■ about a tiny putt he 
. for a par at the last 
yesterday afternoon he was 
>ed again when he three- 
at the first hole of the 
round In the Canadian 
toll championship. But to 
ie his round yesterday, 
sank a birdie at the 18 th 
!or a 72 to gain a 3-stroke 
ith a 54-hole total of 205. 

40 -year-old professional 
l&llas. whose last tour vic- 
me in the Pensacola and 
* tournaments of 1967, led 
p of three who were in 
inem-up spate at 208. Lou 
a. who shared the 36-hole 
ith Dave HID, was one of 
The others were Bruce 
on of Australia and Phil 
j, who -finished with 
on the last three holes 

Australian equaled Rod- . 
ryMring performance of 
in birdies at toe last 
VppnB for bis 70 over the 
Cherry H1H Golf Club 
f 8,751 yards, 
ad a 73 far 209 to tie 
.Aaron, and the day’s low 
Hs a 65 by rookie Lanny 
the 1970 national ama- 

iWins Minicup, 1-0 
>E JANEIRO, July 9 
.—Brazil won the mini- 
C jr tournament here to- 
itJng Portugal. 1-0, with 
alnute goal by Jaizzinho. 
d in a kick from Rive- 
«x 


teur champion. Wadkins finished 
at 211 with Jim Dent, a 30-year- 
old black professional from Los 
Angelea who had a 72 after a 33 
on toe front nine. 

Lee T-evino trailed Brewer by 
seven after his 70 to be in a tia 
for 13th place at 21 2. Arnold 
Palmer, Gary Flayer, 60-year-old 
Sam Snead and his nephew, J. C. 
Snead, all were at 213 along with 
Don Massengale. 

After three-putting at the first 
hole for a bogey-5, Brewer winced. 
But he said later he felt relieved 
after holing a 26-footer at the 
second green for a birdie. He was 
out in 36, or par, following two 
more bogeys and two birdies. 

He ran in birdies at the 13th 
and 14th also and then bagged 
the IB-inch putt at the last hole 
after recovering from a bunker, 
it was the last of dx birdies. 

THIR1MLOUXD LEADERS 

<3ay Brewer 87-70-08—395 

Lon Crahus 87-G3-T2— 308 

Bruce Crompton ..... $8.70-70—308 

Phil Rodgers 73-88-66—208 

Save H01 70-68-73 — 309 

Tommy Auto 73-87-70—300 

Bobby Ifllehen .... 80-83-73— aio 

Sam Adams 87-73-71-910 

Bnnty Henry .... 85-74-71—310 

Brin Alto 70-73-87-3JP 

Jim Dent 7347-72-311 

Loony Wad tins ...... 73-73-85— 2U 

Deane Bfaman 80-70-73—313 

Oder Joan 70-73-70-313 

Cbt Chi SodrigBR ... 79-60-73-313 

Lee Trerlno Off- 73-70— 213 

Bobby Cdie ..... 71-71-70— 313 

Jim Colbert 60-73-70-312 

Mike Ressor .......... 69-73-70—212 

Omrer Rnndsan 72-70-0 — 212 

Gar; Player ........ 71-00-75-313 

Tom Sanderson ...... 88-73-74—313 

Hubert Fan taluk .... 70-70-73-213 

Sam Snead 67-78-73—213 

Arnold FaJmer — 71.71-71-313 

Don Massengale 73-71-69—213 

AC. Snead. .......... 76-SS-88— 213 


I Sunday’s games net included.) 
Saturday's Basalts 
Cleveland 2. Kansas City 1. 
Chicago 9, Detroit 3. 

New YotIc i. Minnesota 0. 
Oakland 7. Milwaukee 0. 

Texas 2, 3. Baltimore 1. i. 
California 4. Boston 3. 

Friday** Resells 
Minnesota 5. New York 2. 

Texas 5. Baltimore 4. 

Kansas City 6. Cleveland 3. 
Detroit 6, Chicago 4. 

Milwaukee 9. Oakland t, 

Boston 5, California 1 

Sunday's Carnes 

Kansar City 8. Cleveland 4 list). 
New York 9. Minnesota 6. 

Chicago 9, Detroit 4 Osti. 
Oakland 3, Milwaukee 1. 

Texas at Baltimore. 

Boston at California 

NATIONAL LEAGUE 
Eastern Division 


Friday’s and Saturday’s Line Scores 



w 

I, 

Pet. 

GB 

Pittsburgh 

.. 47 

27 

.533 

— 

New York 

.. 44 

30 

.533 

3 

si Louis 

.. 40 

34 

-541 

7 

Chicago 

.. 39 

38 

A20 

■ 8 l.'l 

Montreal 

.. 32 

42 

.432 

15 

Philadelphia ... 

.. 26 

49 

-247 

21 1/2 

Western Division 


Cincinnati 

... 45 

29 

.808 



Houston 

.. 44 

33 

.371 

2 1.2 

Los Angeles ... 

.. 39 

36 

£30 

8 1/3 

Atlanta 

... 28 

41 

-468 

10 1/2 

San Francisco . 

... 33 

48 

■407 

15 1,2 

San Diego ... . , 

... 28 

48 

-368 

18 


i Sunday’s games not Included. | 
Saturday’* Results 
New York 4. Los Angeles L 
Cincinnati 3. Chicago 2. 

Pittsburgh 5, Atlanta 3. 

Can Diego 8. Philadelphia S. 

BL I/Jola S, Houston 1. 

Son Francisco 12. Montreal 1. 

Friday's Snails 
Los An (teles 6. New York 1. 
Philadelphia 4. 7. San Diego 3, 8. 
Pittsburgh 19, Z, Atlanta 3. 3. 
Montreal 7, Baa Francisco 3 
Chicago 3. Cincinnati 1. 

6L Louis 3. Houston L 
Sunday's Gomes 
Los Angeles 2, New York 0. 
Pittsburgh 7. Atlanta 4. 

Chicago S. ID. Cincinnati a, s. 
Houston 13. SE. Louis 8. 

San Francisco i. Montreal L 
San Diego 3, FMia dolphin *. 


SATURDAY'S GAMES 
NATIONAL LEAGUE 

Saa Fran. 090 343 200-1? IS 1 

Montreal 000 OOl 00*— 15 3 

Marichal. McMahon fjl. Johnson 19) 
and Rader; McAnally. Strobmayer fs*. 
Renko 18), OUbert >9J and Humphrey, 
McCarter (8). W— Marichal rvtO). 
L — McAnally (1-UJ. HR — Williams 
•Ml- 

San Dies* 101 000 033 — 8 13 O 

Philadelphia ... Ml MO 040—5 9 L 
Caldwell, Rosa <8i and Kendall: 
Champion, Lersch *81, Selma rSi and 
Bateman. Ryan 19). W— Ross *3-1). 
L— Selma 1 1-8 1. HR — Colbert (17th). 

Houston .... •» BW Ml— 1 7 1 

St. Loals IM eoo eix— ? 6 O 

Rruss, Griffin *st and Edwards; 
Cleveland r 10-4) and Simmons. L— 
Renos (S-8). 

Pittsburgh 120 010 1119—9 10 1 

Atlanta 003 Ml 000-3 12 « 

Blass. Hernandez 1 8). Glnstt 19) and 
Sanguine n; Reed, Nlekro (Si and Wil- 
liams. w— Blass tl(J-2). L— Heed 17-B). 
HR— Carr (fitfa), Evan* filth). 

Chicago — 900 110 0M-2 g « 

Cincinnati 100 1M 10s — S * 0 

Rcuchel, McGinn 17), Phoebus I7i, 
Hamilton 18) aad Hundley; Nolan, 
Hall (S>. Carroll IS) and Bench. TV— 
Nolan 112-2). L— Heuacbel (3-1). HR— 
Ulrirmni (9th). 

Les Angeles ..... #00 000 180— 1 7 4 

Sew York ...... 001 000 ISx— 4 6 0 

John. Mlkkelsen (7). Rich eft m and 
Cannizzaro; Mean drew, prtsetlc r» and 
Dyer. W— McAnrircw iS-2). L— Mlk- 
fca l s en tl-4). 

AMERICAN LEA GTE 
Sew York ... 008 600 000 $1—1 f § 
Minnesota .. 9W 000 000 06-0 6 6 
suttlemyre, Lyle 111) .and Man son; 
Blyleven, Granger <U) and Mltter- 
•*UL W— StatUemyra (8-101. L— 
Granger 13-1». HR— Alien I2d}. 

Boston ... S3o ooo oeo eoo ooo o— x jo l 
CoUTomla OOO 020 000 890 00$ 1—4 13 % 
Culp. Kewhansar (B), Lee (12) and 
Fisk; Allen. Clarfe.(6), Fisher (10), 
Barber (13) and Kusnyer. W— Barber 
• Z-ll. L— Lee (6-3). 

Detmft 0M 1*9 199-2 7 X 

Chleagn 686 EG# 00a— 8 8 I 

Slaybaek. HUler (4). Nlekro (7) and 
Freehan; Bahnson, Forster (8) and 
Hnrnnaaa. W— Bahnsoa .UM U L— 


Slaybaek ri-3>. HR— Allen * (mb). 
Rodrigues (3d). 

Milwaukee 090 MO 9*9— ft 5 1 

Oakland 009 002 03x— 7 13 6 

Ryerson. Sanders (8). and Rodrigues; 
Hunter i l(M> and Duncan. L — Ryerson 
11-11. HR-Rudi (Ith). Epstein (I4th), 
Bando t8th). Duncan (13th). 

(First Game) 

Teas J 300 000 0M-X T O 

BnlUmare - 010 000 088—1 7 9 

Hand 18-6) and King: Dobson (10-8) 
aad Oates. HR — a rich (6th). 

(Second Game) 

Teas 000 000 OSS— 3 5 0 

Baltimore 010 000 060—1 G 0 

Cox Lladtlsd < bi Bad King, wuinpi 
(81 : Alexander. Watt <81 and Oates, 
Bt ehe barren '91. W— Co* iS-0*. L— 

Alexander 13-JI. HR— Randle (3d<. 
Kidui City _. Ml OM 008-1 7 1 

Clereland 020 000 00s— 2 6 0 

Nelson i2-3l and Ms;: Kilkenny. 
Heunlgan i.7> and Fosse. W — Kilkenny 
(2-11. HR— PlPiella (6ch). 

FRIDAYS GAMES 
NATIONAL LEA GTE 
(First Game) 

Saa Die** 000 110 . 000— * 9 6 

Philadelphia ... 006 003 Six— i 7 1 

Cork! ns, Schaeffer (I)' and Oorrales; - 
Carlton ril-6) and Bateman. L— Gorkins - 
(0-5J, HR — Imriftiki (8th). 

(Second Gome) 

Sxn Dies* 311 001 000— G S 0 

Philadelphia 000 000 100—1 8 3 

Kirby (8-71 and K e ndall; Rash. 
Twltchen (3i, Selma (7i and Ryan. 
L— Nash (1-8). HR— Kendall (2d, 
3d). 

Saa Fran. 000 010 100— S 7 1 

Montreal 023 020 00*— 7 » • 

McDowell, Beborger (3). Csrrttliera 
(9), MeMahon {&>, MoHltt (7), and 
Rader; Sion man (8-9) aad Humphrey. 
L— MeDcwtn (8-9). 

Chics g* OOO 100 •«-« 6 0 

Cincinnati 900 000 001 — l 6 0 

Haoton, Aker (8) aad Hundley; amp- 
son, HaQ (8) an drench. W— Hootoa 
(7-7). L— Simpson (OS). HR— Fepltmw 

rut). 

Houston 00* IN Oft*— 1 A 9 

at. Lewis ......... 000 898 Ctx— S 10 0 

Roberta (7-4) and Edwards; otbsou 
(8-5) and Btomons. HR— Wynn UJtb). 


(First Game) 

Fittabtwgh . — . 032 QOt 810—10 SO 0 

Atlanta 090 000 003— 2 9 1 

Walker (2-J) end May: Kelley. Mc- 
Queen (3), Hoerner (9) and' Wnilams. 
Cason ora IS). - L— Kelley (9-6). HR— 
Alley (W). 

(Second Game) 1 

Pltteburgh — — .100 001 099—0 7 9 

Atlanta — 000 390 10*— 3 9 •'*' 

Ktoan (3-2) and May; Hardin (2-0) 
and Casanova. . HR— Williams (lQth). 

Los Angeles ...... 090 122 109—0 13 l 

- Nets York 160 OOO 000—1 S 1 

Sutton (10-4) and Oanntaaro; Mat- 
lack, Capra 1 7) and Grote. L— Mat- 
tock (8-Si. HR— Parker (24). 

AMERICAN LEAGUE 
Kansas City ... 010 920 210-6 10 l 

Cleveland 010 919 199-3 7 L 

Drago (.7-71 and Kirkpatrick; Wilcox. 
Henulgan i6i, Rlddleberger (T>. Colbert 
(7), Mingorl (91 and Fosse. L— ' Wilcox 
(9*10). HB— Kirkpatrick (6th), Nettles 
teuii. Fosse (4th>. Otto («tb). 

Texas ISO 919 000-8 9 1 

Baltimore 092 S90 BOO— + 9 9 

Bosnia a. panther (5) and King; Pal- 
mer. Hawlaon (Si. Watt (0) and OMeo. 
W— Panther 4 Ml. L — Harrison (0-3). 
HR— Robtofioh (4th). 

New York 611 000 009-2 7 O 

SflnncnU OflO 190 2Sx— 8 16 1 

Peterson, McDaniel (7| and Mamon: 
Woodson. Strickland <6i. Granger rr) 
and Xltterwald. W— Granger (Mi. 

I. — Peterson (7-10). HR— KUlrinew 
112th). 

Detroit 000 lit 952—6 1* 9 

Chicago _■ 009 299 OH— 4 12 9 

Timmerman, seel bach (4), Scberman 

(91 and Freehan: Lemoads, Roato (5t, 
Forster (7). Acosta >91 aad Hermann, 
Brinkman (9). W— SoeOach (Ml. L— 
Fomer (1-3). HS-L Brown (3d), 
Eatoe (4thu 

BSIwaukce ...... 291 993 490-9 9. 2 

Oakland — 116 909 119—4 tl I 

Brett. Sanders (G) and Rodrigoox; 
Blue. Locker fri, Knowles (8) and 
Duncan. W— Brett (B-8Y. L— Blue (24). 
HR-May (6th), Scott (8th), Brown 
(2d), Duncan tilth). 

Boston ........ 919 911 090 2—5 S t 

California 001 909 611 0-3 32 3 
Curtis, Tie iit m and Pish; May; 
Dukes 16). Fisher (8), Barber rU) and 
Torhorg, Stephenson (10): W— Hoat - 
’ (4-2). L— Barber (1-1). SB — Fisk (IDtb), 
Berry (4th), Ogtoto (6th ), 


but Nolan opened toe seventh farnia a 4-3 vic tory over Boston 
with a si ngle and finally seor- at Anaheim, Oalif. 
ed the winning run on Bench's .iv,.,,.. - Tt _„_ . 

hit, which gave toe Otnctnnati Athletics 7, Brewers 0 

catcher 63 RBL Nolan, who * nm Hunter, backed by the 
needed relief help from Tam home runa by Joe Budl, Dave 
Hall and Clay Carroll, has lost Duncan, Sal Bando and Mike 
only twice. Recschel’a won-lost Epstein, pitched his second 
marfr is 3-L. straight shutout to snap a three- 

game Oakland losing streak, beat- 
Mete 4, Dogden 1 tog Mfiwaukee T^; aTSidRn£ 

John Milner scared the decisive Hunter stretched his won-last 
run on a wild pitch in the sev- record to 10-4 in pasting his 18th 
enth toning by reliever Pete career shutout 

MfekeUam and Hew York went Indians 2, Royals 1 

an to scare two Insurance runs — . . . . * _ , 

to toe eighth to defeat Los An- GraI f 

geles, 4-1; at Shea Stadium and Nett1 ®® Alex J chnson scored 
snap a thrse-gama losing stroak. « ^ 

Fixates 5, Braves S Clevelanfi a 2-1 home victory 

Richie Hebner scored two runs 0761 Kanaas 
and drove In another with a White Sax 5, Tigers 2 

teiple to j*ce Pittdiurgh to a rack Allen raised his American 
&-3 road victory over Atlanta. League-leading homer total to 
ftorriMttiif z, Astros 1 17 a two-run, flfth-tnnlng 

Reggie Cleveland pitched- a 
seven-hitter as St Louis beat SJL. 5 " 3 hcm ® 

Houston, 2-1, on Joe Torre* run- **“ ■ 
scoring double and Ted Simmon's 

FoUmer Drives 

won his last seven derisions. n T w> w 

Giants 12, Expos 1 - Jr OTSCFli 

San Rrancisco backed Jhan Tfl CUrn-Am TT-n* 
Marichal’s flirt victory since 1U *Jpl 

Ju P® 2 , w ^ h * 15-hit attack that OAPmg wrr.T.ig q- jw 
mutoed Montreal, 12-1, at Jany (Reuter^-Gemia PhlbniT r 


Padres 8, Phillies 5 

Nate Colbert drove in five runs, 
two with a ninth- inning homer, 
to . lead San Diego to an 8-5 
road victory oyer Philadelphia 

Yankees 'l. Twins • . 

In toe American League, 
Bemie Allen’s 11th tuning homer 
broke a scoreless deadlock as New 
York scored a 1-0 road victory 

OVer &ffnnpsnt.p 

Angris 4, Bed Sox 8 

Sandy Alomar tingled in a run 
to the 16th inning to give Call- 

Rangers Sweep 
Orioles, 2-1, 3-1 

■ BALTTMOTtE, July 9 (UPD,— 

. Second baseman Lenny Handla 
hit a three-run homer , in the 
el^ith to ni ng, giving the Texas 
Ran gem a 3-1 victory and double- 
header sweep of the Baltimore 
<hisles last night. 

Rlrii Hand seven-hit the. Chioles 
for a 2-1 victory to the opening 
game. Casey Cox and Paul £tod- 
blad combined to stop the Orioiea 
to the second game and 'hand 
Baltimore Mb third straight 
defeat. 


Penshe Porsche 
To Can-Arn Upset 

GAIN 1 SCTILXB, Ga, July 9 
fBeuters): — George Follmer of the 
United States, substituting for 
injured Mark D onohu e to a 
Peruke Porsche, scored his first 
Ca nadla n-Amerlcan road racing 
triumph today as the McLaren 
team, which has .dominated the 
series, ran into early trouble at 
Hoad Atlanta. 

New Zealander Denis Huime 
to a Gulf McLaren lff-20 was 
second to FoUmer until the fifth 
lap. when the car flipped over 
and caught fire. Huime was pull- 
ed from toe wreckage «.r>d ^ 
partedly escaped serious injury. 
Hutaitf s teammate, Peter Revsmi 
of New York City, had Skidded 
off the trade seconds earlier and 
helped pun the New Zealander to 
safety. 

Bevson, last year's winner here, 
got back into action, but later 
coasted into the pits with engine 
trouble. Britain’s Jackie Oliver 
in the UOP Shadow, pulled off 
the track to- the 24th lap with 
valve problems. 

. Phflmer, a 39-year-old Cali- 
fornian, was selected after Dono- 
hue suffered cartilage or ligament 
d ama g e test Monday to a crash 
dozing a test drive. FoUmer 
completed the 15 laps to 1 hour 
29 minutes 3.72 seconds for an 
average speed at 113.96 miles an 
hour and took, down a first prize 
-UK 915,000, 
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And Frequent Prayer 


By Russell Baker 
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UfflAMI BEACH.— Sere Is the 
■*-**- schedule, of events for the 
Democratic National Convention 
during the coming weds: 

MONDAY— 7 to 10 a.m. Bang- 
overs throughout the Miami area, 
followed by eggs and lex. Mayor 
Daley is recognis- 
ed by touri sts en 
route to the swim. 

Tning pool in ter. 
zy-clo to pool shirt 
and shower , clogs, 
but refuses to 
comment Singing 
of “The Star- 
Spangled Ban- 
ner.” 

10 am. to 4 pm. 

Prayer. Hubert 
Humphrey talks to Walter Cron- 

kite. Thunderstorms and inter- 

mlttent gin and tonic. News- 
paper columnists assure each 
other that Sen. McGovern won't 
do. Lighting of dgazs. A bag- 
pipe serenade" occurs Inexplicably 
In the lobby of the Fontainebleau 
Hotel. 

4 pm. to midnight Chaos and 
tedium, minted with self-rlgh- 
teousness. Boredom. Queuing for 
hot dogs at' the convention ball. 
Brie Sevareid talks to Walter 
Cronkite. A naked delegate is 
reported r unning prank in Coral 
G ables. Prayer. 

TUESDAY— Midnight to 3 am. 
Herbert- Kaplow reports that 
there Is no truth In the rumor 
that Daley has been punched 'n 
the nose by Chief Justice Burger. 
Walter' Cronkite talks by tele- 
phone to Burger in Washington. 
Convention recesses after Instruc- 
ting the parliamentarian, to find 
out what, if anything, it has 
been up to all night. Beer, whis- 
key and threats of fist' fights. 
Prayer. 

* * * 

3 to 10 am. Aspirin, followed 
by coffee pnri the wing fa g of “T^e 
Star-Spangled Banner." 

10 am. to 4 pm. Parliamentarian 
reports to the convention that 
Monday's session was Illegal. Mc- 
Govern tela Walter Cronkite that 
this is not as bad as it could be 
since his staff assures him the 
convention didn't do anything in 
the Monday session. 

4 pm. to midnight. A succes- 
sion of events too complicated, 
tiresome and uninteresting far 
the human spirit to bear. Walter 
Cronkite talks to Illinois, Cali- 
fornia and New York delegations. 

WEDNESDAY — Midnight to 


Democracy is explained. 
A delegate has his pocket picked. 
Speeches of, respectively, polnt- 
lessness, asintaity, pomposity and 
sentimentality. The flag Is de- 
fended. Walter Cronkite talks to 
Sen. Muskie. 

Dawn to noon. Singing of "The 
Star-spangled Bonner." 

Noon to midnight. City fathers 
of Miami Beach declare the con- 
vention .a health hazard, Thom- 
as Jefferson, Andrew Jackson, 
Woodrow Wilson, Franklin Roose- 
velt and John F. Kennedy are 
extolled. Democratic party's love 
for the people is cited, followed 
by prayer and several calls for 
t he polic e. 

THURSDAY— Midnight to 3:49 
run. A woman delegate is re- 
ported to have thrown Daley out 
of the Boom-Boom- Room at the 
Fontainebleau Hotel and broken, 
his clavicle, but Daley is located, 

■ whole of bone, by Herbert Kaplow 

■ at his home in Chicago. Conven- 
tion recesses due to utter confu- 
sion. 

3:49 to 11 am.. Prayer. Coffee. 
Aspirin. Patriotic music. Effort 
to draft Ted Kennedy. Walter 
Cronkite talks to Rose Kennedy, 

■ Massachusetts delegation and, by 
satellite hookup, to Chou En-lai. 

* • * 

11 am. to 3 pm. Lawyers far 
city of Miami Beach ask Burger 
to close convention before irre- 
versible. damage is done. Fresl- 
. dent Nison convenes the National 
Security Council. Convention de- 
cides to make one more attempt 
to adopt a platform. Prayer. 

*■ 3 pm. to midnight. Singing of 
"The Star-Spangled Banner ." 
Utter fatigue with occasional 
spells of desperation. 

FRIDAY — Midnight to 9 am. 
presidential Press Secretary Zie- 
gler denies rumors that Nixon 
has ordered the Pentagon to 
bomb convention halL Walter 
Cronkite talks to Nixon, Melvin 
Laird and B-52 bomber pilots. 
Hubert Humphrey threatens to 
address the convention. 

9:01 to 11:33 a.m. Delegates 
express desperation. 

11:34 am. Convention nomi- 
nates Walter Cronkite as Demo- 
cratic candidate for President of 
United States. Parliamentarian 
declares entire convention a vio- 
lation of party roles, then orders 
a replay, preferably in Chicago. 
Daley tens Walter Cronkite that 
Chicago would be a great place 
to hold a Democratic convention. 


How the Dutch, Norwegians 
And French Look at Drugs 

By John Vinocur 

A MSTERDAM (AP) . — Saturday 2 pm, the family in the car, 

the car painted toward the beach at Zandvoort and the 
car radio running through the news and then Into some kind of 
market report: 

"Lebanon red 325 down 75. Lebanon gold 400 down 10, 
Morocco 310 up 10. Afghanistan 415 up five . . ." 

The prices being quoted by Radio Vara, the voice of the 
Socialist party, are for hnghfch and marlju&na. Lebanon zed 
Is bringing 335 Dutch cents a gram, and Dutch homegrown 
pot about 100 cents on. the barely illegal Amsterdam street 
market. It is the Dutch way of drugs— relaxed. 

The radio also offers a- warning on what it hears the police 
are up to, possession of drugs technically remains a pun- 
ishable offense in Holland: "Bust time at the Haarlem youth 
center. Maybe you'd better cool it” 

The show's sign-off is accompanied by a reminder from 
Amsterdam’s Drug information Center that it has a P.O. box 
number offering a quality control service. You send samples to 
the center, and it turns them over anonymously to the state- 
run WUhelmina Hospital for testing. The samples get a purity 
rating and a strength test that rates pot on a scale. All this 
goes on: with the knowledge and tacit approval of the Amster- 
dam Prosecutor’s Office, says Koos Zwart. who runs the show. 

Mr. Zwart believes there are about 600.000 cannabis users in 
Holland, although the Baan Commission, which lamed a major 
repot on drugs this year, puts the number at 140,000 out of a 
population of 13 million. The figure for hard drug users is 
harder to come by, but Dr. Wynand G. Mulder, head of Amster- 
dam's JeUinek Drug Clinic, thinks it Is about 10.000. 

Dr. Mulder Is a man of rare optimism on the drug question. 
■*T ftm not at all concerned about the future. The common sense 
of. the people will win. Every year for five, six years colleagues 
from other countries have been telling us that heroin Is finally 
going to overwhelm Holland because of our attitudes. Now I 
tell you the hard drug problem has stabilized in all our big 
cities. Alcoholism is much more serious.” 

* * * . 

Humphrey sits in the Bologna Restaurant, a reasonably cheap 
It alian joint In Stockholm with his parole officer. Humphrey, 
now repairing TV sets, was one of Stockholm's most senior 
pushers. He dealt In speed which came from Holland. 

In Sweden, yon can go to jaU for up to four years for 
possession of suspicious amounts, which Humphrey said explain- 
ed his recent career reorientation. It’s an example of the less 
permissive, more concerned Swedish attitude. 

The Swedish statistics are unique because they show a 
downward curve In 1971— fewer drug arresls, fewer seizures, 
fewer convictions «nH rKrntrnchir>g hospital aririiijtglnnE 

Narcotics Bureau chief Esjbom Esj bomsson reports arrests 
falling last year from 2,398, to 2318; Attorney General Holger 
Romander the number of prosecutions from 914 to 847 and 
Dr. Erik Somhammer, director of the MariBkliniken drug treat- 
ment center, the number of consultations from 4,937 to 2333. 

Yet some of the Swedes Involved are uneasy with their 
drug tables. - 

Chief Esjbomsson: "They're a bit of an optical illusion. 
I have fewer men now. so not so many arrests and seizures." 

Dr. Somhammer: "The admission figures may be going 
down because use r s are mare sophisticated. There are fewer 
overdoses, not necessarily because the number of people shoot- 
ing is dawn, but because they can control their speed highs 
better, using alcohol as a depressant to bring them down." 



Associated Press 

Koos Zwart, who broadcasts the drag: market report 
over Radio Vara, the Dutch Socialist party' station. 

Mr. Romander: "The situation is not what you would call 
good, but It might have been worse. What is most encouraging 
Is that our data shows that the core of hard users is contained, 
stabilized.". This comes out to 10,000. to 12,000 intravenous. 

shooters for a population of 8 million-” 

Jan Ording, narcotics pJiiaf of the National Board of Health, 
and Welfare, is reasonably sure that Sweden’s three-year-old 
crash program on drugs played a role in holding back the tide. 

The program established a body made up of the country’s 
legal, health, police, .education and information agencies. 
terms far trafficking were increased, police narcotics personnel 
were upped 500 percent and money was set aside for education. 

Dining 1969. prime-time television was -pre-empted once or 
twice a week for programs on narcotics. On May 9. 1969. the 
entire day's programming concerned drugs. Special handbooks 
for teachers were issued, and Information about narcotics was 
introduced in schools at toe 10-year-old level. - 


At Christmastime 1968, when Sweden was setting up its 
narcotics program, the U.S. Narcotics Bureau’s European head- 
quarters was in Rome, and France considered drugs an Amer- 
ican -problem. 

Six months later, the American narcotics headquarters was 
installed in the UJ3. Embassy annex in Paris and France took 
pasting notice of a couple of Us own narcotics deaths: an 
oves-dose In Nice, another in Toulon. 

It was the beginning of the end of toe Gauhist assumption 
that France had no drug problem. - 

A report by toe prime minister's office on drugs in March, 
referring to methods far dealing with toe drug problem, said: 
"Repression is toe essential method, and it is important to 
stress its priority nature . . . information can have wide effec- 
tiveness, but jt can only play a role within certain limit*.” _ 

Not only are drugs strictly controlled, discussion about them 
is as well; Article L. 630 of .toe law of Dec. 31, 1970, on narcotics 
provides prison terms of up to five years far anyone presenting 
narcotics "in a favorable light." 

The country's leaning narcotics treatment expert. Dr. Claude 
Olievenstein, said that "the repressive mood is overwhelming. 
The worst psychological climate in Europe is to be found in 
France. I believe this is deeply involved with the worsening 
situation in our country." 

Figures on toe number of hard drug users are unreliable, 
and conceivably manipulated for political reasons. They run 
from 5,000 to 40,000 out of a population 0 f 50 million.- The 
police statistics are more concrete: drug-use arrests increased 
97 percent last year. 


t^PAPT T? # Richard Burton— 
r&fJriuLj. 0r palter Mltty* 


Actor Richard Barton revealed 
In that he plans to give 

up his career as one of the 
world’s most highly paid film 
stats to become a tutor at Oxford 
University. Burton, husband of 
film star Elizabeth Taylor, said 
he hopes to settle at Oxford in 
two yeass, where he probably win 
b ol d tutorials on Shrtespeare 
and the theater. 

He discussed his following 
a ceremony Friday at which a 
$45/"' check from his wife was 
handed aver to. the United 
Nations Children's Fund. Burton 
—a, one-time Oxford student him- 
self— earlier this year was made 
an honorary fellow of St. Peter’s 
College, Oxford, after giving a 
quarter i pfoicn dollars to the col- 
lege. 

He said: *T shall sit as a fellow 
of St. Peter's and a don (tutor). 
I am prepared to spend the rest 
of my life at Oxford— apart from 
the winters. 

“We like the sun and have this 
passion far Mexico. We shall 
probably spend . the winters 
there." 

Burton said giving up acting 
rfirt not bother him, "I hate 
acting." be said. “I can’t bear it. 
After the initial excitement it 
becomes tedious." 

* * * 

MARRIED: Prince Richard of 
Gloucester, nephew of the Duke 
of Windsor, Brigitte Van 

Denis, 25, of Denmark.- An ap- 
proving royal family was repre- 
sented in strength as Richard, 
27-year-old cousin of Queen Eliz- 
abeth mid 10th in line of succes- 
sion to toe British throne, wed 
Miss Van - Dears In Barnwell's 
13th century stone Church of 
St Andrew. Princ** Charles, stood 
alongside those of Barnwell's 
400 townspeople able to crowd 
into the church. Queen Mother 
wngahAtiti frn matching blue coat 
and hat carrying a trendy 
see-through plastic umbrella, and 
Princess Margaret, were also 
present. 

* * *. 

■ At Queenborough, England,' the 
circus's human cannon needed a 
little adjustement so Tom Pretty 
climbed Into the barrel to have 
a look. Boom! the next thing he 
knew Tom was flying feet first 
30 , feet through the air over his 
back garden. He cleared toe gar- 
den wall landed on an elec- 
trified fence around toe neigh- 
boring cow pasture. "The trigger 
must have slipped,” Tom said, a 
little the worse for wear for a 
wrenched back and a mild elec- 
tric shock. "I suppose It was 



Richard Burton 


partly my fault, I should have* ■ 
made sure there was no cxplar-ive" 

capsule In it." ■' • 

* * * 

When Kirk Alyn bung up hi£i 
Superman suit it was no dot*?’ 
of Kryptonite for his acting 
career. A studio head told hixr J 3- 
"Everybody thinks you're Supe-j 
Trmn, Kirk. They wouldn't b 0 * 
lieve you in any other par’ 
Alyn, who played Superman np 
movie serials from 194C to 13 1 11 
went to New York and seercl^ 
unsuccessfully for stage roles. « 
couldn’t walk two blocks witbi srr . 
people recognising me.’" he Sf*® 1 
"They’d honk their horns t' 1 - 
yell, "Hi ya. Superman.”’ A** 1 . 
was so upset over what PlaJw 1 
Superman had done to his car? ’ 
that he turned down the iff" 
virion role of Superman in l'.: . 
That role was taken by the -~ . 
George Reeves. During the If . 
and '60s Alyn lived in Califo: - 
and settled for doing televi: : 
commercials. But now with . 
nostalgia craze, Superman is c 
again in demand. "I still c_ r 
believe it, but suddenly rnx,. 
big demand as a speaker," ZJ. 
Alyn. 61. e 

Superman made his comlc-^ 
debut in 1938, and Columbia 
tores decided to make a mL 
serial in 1948. "They had trojZ 
getting someone with a 




ANNOUNCEMENTS 


SEAR FRIENDS, U you want the ran 
to shine Into rant 111? all year 
rcrniKL buy In KUEVA ANDAUJciA 
a SJDO-acre resort in Martens, 
Bonin, cm the famous costa del BoL 
Villas overlookinc two Robert Trent 
Janes coll courses; delude Span- 
ish Tillage apartments edging the 
on*!* of our harbor LOW) 

yachts; apartments combining torel* 
. (Burdens with larwe pools: hotel 
.Apartments In tho Torre de Ronds. 
l. i-Psvtnjr 9*S return. ALSO COM- 

safe investment la NUEVA AN- 
DALTKTA. „ . , , . 

fECGT DONOVAN - Nnen Andalncia 
Monte Bsqutoza. 4. Madrid-4. Snaln- 
TeL: 413-37.00. Telex- 2283 B. 


Enjoy Your Holidays More 
in a Mustang Convertible 

Only 10,000 miles. 1003 model. 6- 
cy Under, automatic. Power steering, 
power top. radio. Original rror. 
French plates. Telephone, office 
hours, Paris, 622-86-22. 


We buy all American cars 

JEAN CHARLES AUTOMOBILES 

28 Rno Ctaodc-JetTH we. rwrts U6e). 

TeL: 80J-S8-83 A 288-23-16. 


Nor health, comfort, happiness 

American Diaper' Service 

Regular home delivery. Parte, 803-73-8 L 


FUN AND STORIES for Sngltah- 
soeafctnc children. 4-13 years, at 
Vacation Bible School. Jo I y 24- 
28. Reelster now. Call: 859-67-33. 
nr 845-57-34. 

FREE YOUR AUTO, HOME. OFFICE 
A YOU from tobacco smote. Dhsoiot 
stickers & bo dec let smokers know 
where smoke Is not wanted . . . m 
a nice war. 81. any currency. 
Cornell. Prantenstraat 4B. The 
Hague. Holland. 

CHAZ CHASE Is still nine crazy at 
the Crazy Horse Saloon. Paris. 


288-44-22.' before B ajn., or from 7 
to 8 p-m. & all week-ends. 

IS 71 FOBS CHE V.W. 914. brawn. Im- 
peccable. IT plates. 13.500. 624-90-37. 
LATE TO PORSCHE 914. oranso. 


PERSONALS 


FRED SB TKTV , 
call home. 


SERVICES 


ARTIST FAINTER repaint*: eoart- 
ments: hangs wallpaper. 5 35-55-13 . 
ATHENS. Greece. DIAL-A-LETTER- 
Delltwd for signature.- BA Sec- 
retarial service. TcL: 6715-552. 
CnrVESE-STYUS HOROSCOPE ioor 

S TOOL VS. SIO per date. Johnson 
o. 12 Bonham Road. Hons Kong. 
LONDON’S nsmXG MASSAGE. 
Qualified masseuse*. 603-236J. 


EDUCATION 


French Italian Spanish. ?r. it 

Pupil's home. Write: 8ABYIL. 28 
Roe 6 1. -Claude. Pnrts~3r. 
INDIVIDUAL LESSONS: French pro- 
fessor. 783-23-77. after 7 p m. 
CANNES. Xnt. Riviera School. Amer- 
ican Frorram. Grades 1-12. Co-ed. 
GCTi available. Write: Rue James 
Grant- Milne. U-Cuuus. 38.W.7D 


AUTOMOBILES 


JENSEN INTERCEPTOR, Top alwne. 
late 'SB. Low mil Pare, extras. TeL: 
London 828 4030. days. NOVA. 
OPEL KADXTT 1002; Excellent shape. 
Ootnc to OA 704-31-83. 


AUTOMOBILES 


anocean Ship a Car System 

Ships yonr car thronghoot the world. 
LONDON: Cumberland GaraceRiyftn- 
s ton Street, W.l. TeL: 403-20-23. 
PARIS: 21 R. Leaueur. TeL: 737-30-82. 
ROME: Palana tonumeUl, Plasza dl 
Bpagna. TeL: 888-4CL 


Goettingen. Germany. 

Wanted UA late camper. H. Te- 
rech. American Express, Tel AtIt. 


TAX-FREE CARS 


TAX -FREE CARS 

US As E u ro p ean. Specifications, large 
slocK — oniric delivery, tearing: 
shipping, insurance. 
AMERICAN ADVISORY AGENCY 
XI bis. Bid. Houssmann. Paris (Be). 
TtL: 77080-64. 


INTERDEAN 

international door to, door 
hous ehold removals 

PARIS 265-6<Ma: J Amsterdam 780479: 
Barcelona. 318-4395: Bern. 35-33-26; 
Bonn, 224049; Brnasete; 505400: Co- 

penhagen, 78-4581; Frankfurt, 727548; 
Geneva, 4385-30; London, 01-823- 
59348; Lome Bench. (ITS) 4335483; 
Madrid, 2044040; Milan, 450110: 
Montreal, (515) 840-1168; Munich. 
144876; New York. (2121 349-3802; 
Rome, 478433; Stockholm. 803405; To- 
ronto (418» 293-7734: Vienna, 834364; 
Zurich, 60-30-80. 


TAX FREE CARS 

Porsche. MG, VW campers, Ford 
Capri. TR Flat, Jagnnr. fast 

delivery, stock US s{»^~ . 

EUKALTO. Hilton Hold. Rotterdam. 
Holland. TeL: 120771. 


LE HAVRE LUGGAGE A CAR SYS- 

TEM. Cheapest rate s for the best 
Services. MOOR GBNEOTAli * CO. 
LE HAVRE. BJ*. 1409. Ph.: 43531 L 
PARIS, 15 R. d'ATRenteuiL 7424158. 


XMMEDL4TE DEUVEKT. brand new 

MERCEDES COUPE. UB. model 

automatic, sun ropr. nlr^condltloD- 

lnr. CaU: Bru ssels 4 99,614. 
DISTRtBCTOR AUSTIN & TRIUMPH 

Bought & Sold all tax-free can. 

19 Ate. Bngeand. Parte. 727-79-47. 
PANCABS - AUTO EUROPE. All Eu- 

ropean cars tax free. 2, An. Porte 
de St.-Clond. Paris- 1 6e. 525-48-84. 

TAX FREE new + used cars. Lowest 
OPEL and GM prices: but .also 
other mates. .DeHrery anywhere. 
Redstration-Ttelirerv — 1'2 day. 
icaKOvrrs. cua-Esport Dealer. 
Claridenstr. SB. CH-8037 Zurich. 
TeL: 25-76-10. Ttelex: 63.444. 


GAR SHIPPING 


WHY PAT MORE to shhl your car 
Abanape? S5 years of worldwide 
service. Cargo Inti. Car Shlpptne. 
28 Are. Opera. Paris. T.: 742-58-36. 


is*L Reruntt 
wstt tw/wmc/tvt 

International group of fermentation of antibiotics of 

broad -spec tram activity, introduces attractive invest- 
ment opportunities In a promising and fust-growing 

industry 

* Factories in Switzerland, Italy, Greece. Canada. 

* Factory of Cosmetics in Paris. 

* 15% guaranteed annual return. 

* We are seeking shareholders willing to Invest, 
buying a minimum ten shares of S.Fr. 1.000 
each or more. 

* Our company is established in an area where 
taxes are actually nothing. There are no per- 
sonal Inheritance taxes, probate fees, etc. 

* We offer this possibility to invest and take out 
your money as and when you wish! 

QUESTIONS? To receive our free brochure 
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me* 

Manufacturing & Synthesizing Chemists 

BAARERSTRASSE, 6300 ZUG / Switzerland. 
Only ig kilometers from Zdricb or Klotea Airport. 
Telex: 78967 — Teleph.: 042/21-63-33. 
or International 0041/42/21-63-33. 


CLASSIFIED ADVERTISEMENTS 


CAS SHIPPING 


MOVING 


BAGGAGE SHIPPING 


WUV PAT more; removals and 

PERSONAL EFFECTS. Cana Int'l 
28 Av. Opera. Paris. TeL: 742-58-28- 


FOR SALE & WANTED 


PRIVATE COLLECTOR SELLS beau- 

tiful ver» unusual 1920 Picabla- 
112,080. Faria: 626-17-77. 

SELLING BEDS, household Items. 

CaU. 0-8 pjn.: 533-25-73. 
ROMANTIC DUTCH BO-ft. MlllnK 
barm jracht for sale. MO-WM.. Lux- 
urioltay fitted, accommodates 1 G to 
comfort. Owner leaves for U^GA. 
P.O. Box 3 J03. Am sterd am 
2 CHESTS OF DRAWERS, bureau. 
Oerman '\Jti*endatyle / GrUnder- 
Mit" 1 1883-1910 1. excellent condl- 
• sale dm ' 


tlon. for i 


due to special dzeum- 


HOHDAYS & TRAVEL 


USA or CANADA 


Ira. from £186. return £312. 
Most European destinations 
at reel: bottom rates. 

Phono or write. 

Charter Travel Centre Ltd. 

3-5 Maddox Street, London W.L 
TPI.: 01-499-2845/7. . 
Keizeraitrucht 168. Amsterdam-G. 
Tel.: 32-65-23 

1st floor. | Rue EtgUare. Paris-20. 

36 Pearaa street. DubSto, S. 
TO.: 782-323. 


WANTED 

hupp? people sesklnc Ideal vacation 
la a tinny Spain. Must ope! 

Utile as £53 for full week in 
era hotel— every room with p 
bath pins three tasty meals 
day. Catalonian wine cello* 
with free sampling. 

la night club evening witL 

champagne and flamenco show, 


barbecues, tom. Write: 

SPANISH FIESTA (H) 

Box B9. Tossa de Mar. 
Costa. Brava. 

Free brochures 


N.T. OR TORONTO FROM 05- V 

coast. £150: Montreal, *ia£ i 
trallA. 84M: _8tagapoi3.. «90: j 
Africa and Japan. Hlahio t 
London aad Ooatlnent. join : 


HOLIDAYS & TRAVEL 


NEW YORK FROM $89 * 

PARIB/NEW YORK 8119 

Toronto . J’ronn S 95 

IfcA^OAKLAND J^rom 8165 — 

Bocinc 707 cuaraaterd datea- 
No time or aae limit 

PARK LANE X3UAVEL -LTD, 
iaa Recent su Ismdoo w.l 

437-1368. 437-1267. „ R 

8 Rue Gnlsarde. Parte-8e. 328-09-90. 

IT PAYS TO DEAL WITH 

A LONG ESTABLISHED FIRM. 

I.T.S.A. t 

Hone Kmc £95. Johannesburg £116. ^ 
Australia rrem £99. N.Y^ iJL, T®- 
route. Vancouver, Europe. E art Sc 

Far East. For Lowest prices call or 
write: LTBJL. -1/33 Kent Honne. 

87 Rraenl St, London. W.l. Tel.: _ 

VBWMNWBP n 

U.S.A. «™. $89 a 

Jet IllEhM erary other day 
to N.Y.aTOaill- Toronto. Montreal. 

NO W8S or time limit. 

DAEDALUS TRAVEL x 

London. WL 49 Conduit SL 734.74.83. 
PARIS: IT R. des Grands-AugnitlM, * 
Paris -6e- 633-61-6L 

CALIFORNIA $150 

Oakland. £150: Los Angeles. >150: p 
Vancouver. £150. one way. Return. 
lure to Toronto. 1181; New York. 
8170; Nairobi. £313. Charter and 
Group Fllnhs Travel. 351/3^3 Fin en- 
ter Rd„ London. N.W1 TO.: 794 
8039. 794 2588. 704 3171/2. Open all n 
day Saturday. 

LOS ANGELES $.150 ” 

SEATTLE $150 s 

NEW YORK S163 TORONTO . 5138 
NAIROBI ~ Site HONG KONG S235 

WORLD ON WINGS E 

100 St. Martin's Lone. London W.CA 
TEL.: 91-249 1409/MO 1190. 


CHARTGATE INTERNATIONAL LTD. 

NEW YORK- 
LOS ANGELES 

VANCOUVER - LOWEST FARES 
RADNOR HOUSE 

B5/B7 Regent street, London W.l. 
TELEPHONE: 91-731 3188 n. 

GL0BEAIR - 8364553 

lux ancelex..Ai 2 o delhl sub 

tonmto 593 nalrofal A 130 

Oakland H ....S120 atiams sim 

Sydney - £419 tel nvlv £83 

35 Bow Street. London. W.C.2. 


SUPER SALE 

THIS WEEK 

Toronto or New York ... tloo.DO 

Los Angeles - £149.50 

Over 100 Worldwide destinations 
_ U.S.T.C. ^ 

25/24 Greek SL, London. W-L 

Tele Shone: 437 0160. 

AD Destinations By Jets 

f.S.A -CANADA-MIDDLE fetST ft 
FAR EAST. tic. TLS&, 73 Boulevard 
RaasalL Parls-Ge. 922-83-79. , 

* 

h CHARTER FLIGHT SERVICES, b- 
o i« mammal Traveller*. 3 Galarte 
n RavKsteln. Brussels low. TeL: 
11-39 68. 

- 


HOLIDAYS & TRAVEL 


EUROPE - N. AMERICA from £78 


/Since WS9i 29 R. Gambon. Parte. 
Tel.: 742-95-18 6s 873-89-31, ext. 23. 


NORTH AMERICAN 
TRAVEL AGENCV 
Worldwide charter fllshta 


WORLDWIDE JETS 
AT ECONOMICAL RATES 
T.FJL. 78 B haftesbmy Avenue, 
radon, WIV 7DQ. 01-437 4023/4. 


NEW ZEALAND £180. SYDNEY 
£165. JO'BURG £115. ATA. 26 
Noel St, London, W.L T.: 734 4676. 


LO. jtroupe, leave 
_8ra_TC days to 


An*uat 1st As Oct. ... 

Kbatmandu. Full details: Encoun- 
ter. 12 Egerton Gdns.. London. 
6.WJL TBL: 91 584 201.0. 

PECIAL OFFER, ATHENS £41 re- 
tttm. New York. £38. one way. 
Plus a host of Other exciting desti- 
nations at bargain prices. CaU: 
Jetbach Travel. Loudon. Telephone 

01-482 8232. Ex. Jl, 

DURING BY CHAUFFEUR driven 
cars. 1972 models. 33 Harries Rd, 
Royal Tunbrid ge Wells. Kent. OX.. 
IK CHARTER SERVICE HADOIL, 
an ages, flight Now York. Califor- 
nia. Tokyo. India. Hiong Kona. 94 
Rue St.-Laiare. Parle. 874-97-84. 
ECONOMIC FLIGHT. INDIA. DJA. 
Afrtoa. Far East. 187 TyfneU Park 
Rd. London. N.7. 807 M39. 


REAL ESTATE TO LET, 
SHARE, EXCHANGE 


PARIS AND SUBURBS 


VE RSAI LLES, new. never LIVED IN 
BEFORE. luxurious 3 rooms, 
EQUIPPED KITCHEN, bath, TELE- 
PHONE, PARKING, TERRACE 60 
sqjn. Ft. 950. TeL: 755-63-85. 


1 Afli MONTMARTRE, nice studio 
1 081 P URNIBHED WITH CHA- 
RACTER, kitchen, bath. TELE- 
PHONE. BT. 600. TeL: 28W7-15. 


VOISINS-LE-BRETONNEUX 
(7 kms. Versailles), fumlsbed 3-room 
house. 195 sg.nL, 5 bedrooms, 2 baths. 

oM & ^■-■fejFSSifsr- 


C.L FOR 3 TO 0 MONTHS: In 17th- 
century building, unusual du- 
plex, all comfort, antique furniture, 
beams, telephone. Fr. 3.800 monthly. 


earth. Australia £99: South Africa. 
£IIO: Can a d a . £45: Lm Ancules. 
£55. eta. etc. The Viking Club. 
12 Archer street. London. W.l 
TpL: 734 9181 437 087*. 

. _.. FLIGHTS. BanEtok. Slnpu- 
poro. £78. Tokj-o. £145. New YotK. 
£35. SEAT Centre. 134 New Bond 
Street. London. W.l 493-4807. 
[OLID AYS IN PORTUGAL, for real 
villa with swimming dooI. August. 
VOYAGES ANTONIO HTITA. BRee 
Month a Ion. Partake. 770-84-70. 
hip HOTEL offers unusual vaca- 
tion cruising French canals "Mark 
Twain." ChAtcau du Port. 34-Mar- 
selDan 

1MIC WORLD TRAVEL. Spain 
and Italy from 835. Greece and 
its Islands front $75. East and 
West Coast from SI 00. 3 1-83 B 

4696/8887. 


BOUSING PROBLEMS? 

American Advisory Service 

will find the accommodation von want 
7 AYE. GRAKDB-ARKEE. 727-43-39. 


BUSIN ESS 

OPPORTUNITIES 


HEIRS ENITTIJED 

UNDER AMERICAN 
TRUST FUNDS, WILLS 
ESTATES AND LEGACIES. 

Loans Arranged 

at reasonable rates 

GLAZIER & SONS 

Proprietor^ C Harier Se Bou LtlJ 
ESTABLISHED 1780 
48 MOUNT STREET. 
LONDON W1 
TKG: 01-829 3159/4145. 


MONTREAL - QUEBEC 


Canada! Approved 
as iota of LOOO ma 


.. . 1 £185 down and" £18 
Immediate Deed issued. 


nouertia from £35,080 down with 
■BG-aiS. return pa - Apply . to: 
Avenue Lootee 85. 1050 Brus- 
sels. Boteimn. 


JNDSUAL OPPORTUNITY for eat- 
perleneed chemical engineer, a suc- 
cessful corauJUng firm offering 
serrlcen la prooees audanrlng and 
marfcet researoh requires a partner 
with at least lfi yean lurafosslonal 
experience and a wnUngneea to 
purchase a mbwant l al intercut m 
the company. Home «fn« is lo- 
cated In Rome, with opsratlons on 
a f uUr International scale. . The 
sucewanu candidate should be 
capable of earning -at least £30.000 
per year. Please send curriculum 
titan and particulars to: Box 229 . 
Tribune. Merwdp 55. R ome. Itolv. 

PRIVATE INVESTOR on NYSE plana 
to create email circle, or club, for 
exchange of Ideas, Information, 
methods and news evaluation. In- 
formal. no fees, united we gain 
divided we Xoee. Xf Interested 
write Box 38. 79 p. H erald. Parti. 

3E LUXE BAR RESTAURANT. 18th. 
to rede with Inao for the bidding, 
Paris: 232-71-73, In FruKh. 


8TB, VERT LOVELT double Ur log, 
fireplace, 1 bedroom, bath, phone 
fwefl furnished). Fr. 1,100. TO.: 
804-WHB. 

NBUZLLT <m Bols; 1969, high class, 
salon, dining, 3 bedrooms, g hatha, 
equipped kdicten. garden, garage. 
Fr. 4,000' net. FoesUiUlty maid's 
room, all comfort.. 775-01-77. 
KEUZLLT: 6 rooms. 3 bathe. STH: 

3 roans, standing. TeL: 553-72-01. 
NO AGENCY — VALLEE DE OHE- 

VBEUSE. re&idenUal suburb of 
Paris, In park, very beautiful man- 
sion 18th-century, entirely renovat- 
ed. 8 rooms, a baths, central heat- 
ing. phone, all comfort, minimum 
tease 2 nan. TeL 233-41-97 and 
98. Fr. 2.000. 

CONCORDE: B R. Oambon. 073-75-22. 
Rooms, studios, private shower, 
carpet, phone, service Included: 
dally Fr. 40; monthly from Fr. TOO. 
FOR 8 MONTHS. J0TH, on garden, 

4 rooms, well furnished, comfort, 
s unny. 8 70-10-33. AJd. 

CONVENTION: .Big KHKUO. Utche- 
ne tie. hath, phone. FT. 5S0 month- 
ly. July 15-Sept. 15. TeL: 531-00-21. 


Vmh. AVK. RAFF: Very central but 
quiet, modern, weU furnished, pleasant 
living- room, bedroom and study (or 
2 nd bedroom), well equipped kitchen, 

bath FT. ,1.700. 

NEUILLT: Well furnished, very spa- 
cious Uring-dhitng. large bedroom, 
kitchen, bath Parkin it. Modern block. 
Irfnut or short term. Fr. 1.500. 

JOHN BROOKS SAHS&SS 


LONDON, for the bast furnished flats 
and houses consult the Spe cialists 
Prilfiire, ' KAY AND Lawns. 
01-829-8811. 


WELL FURNISHED FREE: __ 
ETQO.K: LARGE 8 rooms. Fr. 8.000. 

GEORGE- V: 4 rooms --FT- 3.300 

PL ETATS-UNTS: Furnished or not 
6 rooms. Fr. 5.000. 873-75-22. 


STAYING IN PARIS? 

Be at home with a furnished flrst- 
dass apartment while owner Is ab- 
snt Minimum rental: 1 month. 
INTER DUBS 
5 Rue du Dr. Lancereaux. 
Farte-Oe. — Tri.: 632-46^0. 934-03-76. 


CENTRAL LONDON: Luxury flats/ 
Houses to leL Servlscope. 36 Pic- 
cadilly. W1 01-734 7283. 
REGENTS PARK.' LONDON, N.W.L 
Class to the White House Hotel a 
penthouse with loanee, double bed- 
room. kitchen, bathroom, fully 
carpeted and valuable furniture 
Included. An access to oatlo. 
Leasehold investment appnralinaie- 
ly 30 vcora for . JOS/im. Please 
apply to: Box 7.137. ILT.. 29 Great 
Queen St, Lo ndon. -W.CJ. - 
KN1GHTSRBXDGE, Heart of Loudon. 

4-bedroom house, 3 i/2 baths, gar- 

den. Month of August, £126 per 
week. 01- 589 6778, after A pjn. 
CHELSEA LUXURY SERVICED flats. 
£85 per week. D 1-373 0588. 


AT HOME IN PARIS 

WHY HOTELS? When yon can rent 
your own flat for 2 weeks or mare. 
REQUEST OUR BROCHURE. A.H-P.. 
18 R. du Cardinal Lsmolno. PARIS 
' (3b). TU.: 325-28-77. 


tlh, CHATJSSEE - D'ANTEN: Studio, 
kitchen, shower, very calm, wen 
furnished. Fr. 850 net. 755-73-54. 

GOBELINS: 3 furnished rooms, kit- 
chen. bath. Fr. 770. 227-36-68. 

loth. DAUFHINEi Unfurnished, la roe 
living + 6 rooms + 3 molds' 
rooms + X wash ba® a + 1 half- 
balh. Fr. 2,800. all chkrnca In- 
cluded. Urgent. Call me home 
before 10 ojn.: 553-43-47. 

BOULOGNE, new building, furnished 
or unfurnished 5-row# apartment, 
garage- Fr. 1,450. 7M-76-A0. 

16TK, AUTETTL. elegant furnished 
apartment, amide onset space, 8 
rooms, all modern comfort, tele- 
phone. for 6 months. Fr. 3.500. 
ra-87-85. 

LE VESWET. Eumptuous unfurnish- 
ed estate, triple reception, 8 rooms, 
great- comfort, telephone, in 


rk 

-82. 


5.000 sqjn. 


wood- 
Pr. 3.500. 


ST. GEB34AIN EN LATE. Ugh floor, 
splendid uufurnlslied ai 

210 gq m.. large living, B fandroomn, 

2 baths, telephone. Tr. A08Q- Tel.; 
563-0W7. 

STH. MACMAHON, DOW, lUXUEtOUS 
fSattsn, large studio, bath,, hit- 
mm. tetepbons. private garden. 
Fr. l.OOfl not. 72940-67. 

CHAMPS-BLYKKRS; Xn RogUah 

charmime flat, large coufc 
mom. oahlnat de toilette, use 
breakfast. Free now 
TeL: 359-82-98. 
XNVAUDER: 4 rooms. 3 baths, etc. 
F.i,600 Phone in English. 887-80-48. 

SEVRES, PRIVATE GARDEN, superb 

4 unfnrnlehed rooms, ritchea, bath, 
phapB. garage. nsldrintlaL FT. 
M00. AJC. - 227-01-*». 

18TH, ON SQUARE, LUXURIOUSLY 
fmntebrd nice 8 rooms, kltch 
bathroom, carpet, trltphuna. - 
comfort. Fr. \ jm chargee Ind 
ad, 334-7Q-93, 


REAL ESTATE TO LET, 
SHARE. EXCHANGE 


PARIS AND SUBURBS 


HAC-SAINT-GERKAIN 
Between courtyard and gardens. 

4/5 ROOMS 

lng. Garage, maid's room- TeL: 
070-63-33, mornings. 


GREAT BRITAIN 


ODEON, FITTED ATTIC, 4 rooms, 90 
NlJn-. c alm., ran. . 265-97-33, aJn. 
[LUXURY BUILDING, near Btolle, 
4-roam apartment, U3 sqjm, plus 
100 sq-m. terra ce. -Plus parting. 
Gall: DCMOVXRY, 53348-91. 


CORFU; Building -site about 1.250 
southern coast, view of bay 
rail Al b an ia n coast. write: 

Talanmnca, Via Cspolungo 53. 
Genoa, Italy. 


HOLLAND 

HO OSES.-FLA T5 TO BE NT to the 
AUSTERDAH SUBURBS of BUfi- 
sum. Bluxlcum. Huisen, Iona 
N aarden. Also in Amerafaort 
Utrecht. Pierre's Rental Agency, 
ZeverIJnetraat 404. HUversum. 

AMSTERDAM RENTHOUSE INTER- 
NAT, for 1st. cU accommodation 
and omcea 162 AnuteldUk. T.: 020- 
733SS5 or 762817 <A1 references). 


U.S.A. 


WHELE IN NEW YORK 

EASTEND HOTEL! 

FOR WOMEN 

which off era 

SPECIAL WEEKLY - . 
SUMMER RAIES 
WITH HOT BREAKFAST 
AND FUIX COURSE ■ 
DINNER • 

from £88 to 854 for single. ■ 
flam 883 to 843 each lor a double. 
78 Stmt & Bast River Drive, NYC. 
ISIS) LX 5-5600.' 


SPAIN 


5T ARBKliTiA. TO- LET magnificent 
modem faotue, hmurtonsly fnrnlah- 
ud. Pour bedrooms (2x beds), 
three bathrooms. - two tervanto 
bedroona -(four beds), glorious 
open-air llriug-room with splendid 
Tiews of 'sea. Central heatlng.td- 
ephone, lane swimming-pool. Hogs 
and marvellous garden, gars 
daauffeurij room, wiUibathnx 
Oct. teuay to«Miye: iw^eo pu_ 
tas. One month: *60,080 neeetas. 
Replies to: Manruesa LlancoL Her. 
moaiHa U. Madrid-l, Spain, 
CALVE. JAVEA. DENIA. invest or 
Rest. (Onarantaod minimum 12«) 
(hj the sun drenched COSTA BL&N- 
CA Sunuio'aboBt proven ail year 
wratiwr. VUbu, apartments sale 
or holiday rent. Air lares relunded 
to buyers. Donria* MrJnaas. laa. 

Oxford Street, London, W.l. 
Telephone: 01-488 8498 


build who could read lit" 
Alyn says, “so in desperation 
called me." An athletic 6-2 V 
195 pounds, Alyn found the s-jj 
tough because the writers ar/^ 
ed he could do Superman 
“Playing Superman ruined ? ; 
acting career and I've been 1 j 
ter for many years about i! 
whole thing," Alyn said. £• 
now it's finally starting to*: 
off” r 

i: 


REAL ESTATE TO LET, 
SHARE, EXCHANGE 


SPAIN 

2KARBELLA. Luxurious new building 
ana minute beach & shopping, stu- 
dios for 3, -full kitchen and hath; 
terrace, furnished. July, AUK. sept. 
8175 monthly. T.: S31363, Box 360. 


REAL ESTATE FOR SALE 


PARIS AITS SUBURBS 


8TH, On CKAKPS-CLYSEES, Avenue 
GABRIEL, high cion apartment 
100 sqjn.. living 70 sqjn., dialog, 
2 bedrooms. 2 baths, maid’s room. 
Oarage. TeL: 227-29-59. 


AVENUE MONTAIGNE 

Fled 4 terra. 90 &qjn. 

7th FLO OR - HI GH CLASS. 
FRANK ARTHUR - 924-07-69. 


FRENCH - PROVING ES 


BY OWNER: EXQUISITE modern 
luxury rut. 110 wi-dl. balcony oa 
sea. garage. Promenade des Anglais, 
Wee. Fr. (fflO.OOO. Porte: 336-38-35. 
Ext. 35; write: Box ,34, 160. Herald. 


CHARTERED ACCOUNTANTS C 
International practice re- 
fluent French rpeafcJos Enriif- 
American qualified manaS'r t 

based In Paris. Tills la a re, •. 
polntment requiring :art f-' 
native and offering ini 'r • 
cxroer development prospects., 
tlal six month period of lair : 

izatlon in London ofllee whr . 

territrw vriU take pLncc. 
stating full personal and f 
slonal details to: 7.13'. ' 

28 Great Queen Street. Lr 
WCUB &BB. • 

TOP FttM sects good loofciue '. 
and gals, 21-30. fluent Er.qil - 
product demonstrations in ; 
icon P T.'s throughout Sr-. 
Travel, meet people, and sics - 
nr more weekly! Rcsuirn'. • ■- 
to: Box 9,928. Herald, Fari.^ - 
EXECCTTVE SECEETARY-GIR 
day Personal Secretory Prr - 
International Firm (retired) . 
d’Azur. Prefer married, o'.. 
EngUsh mother tongue, fi- 
Preneh. Top schplnstle 
a MUST. Absolute accnrnry- 
dability. Duties; Equnl re... 
Willy J-gtrJ o/Xice. Compo.- . ! 
res poo deuce worldwide when 
ldent Sc wife travel. Most pi- ' 
working conditions. 558 in.. 

tlon overlooking sea 4 km. - 

Pleas© respond only If top 5'.. 

photo: box 90.438. Herald. .< 
phono (968) Vence (93 1 X- 
PARIS BASED INTERNATION 
teefcs secretary for Product^ 
aper. fluent. French. Gem'- 
English (written and sbor:' 
Situation to be filled ra 
Send C.V.. photo Sc reqursteti 
ry to: Box 80.651. Herald. ,« 
FOB JULY- AUGUST, with pos 1 

of continuing permanently 1 ‘; 

tember. highly experienced 2 
teachers Paris part-time, 'i 
CLV-, .Photo to: Box 88.947,1 
aid. Parte. - 


causes 


‘ SPAIN 

CALFE. JAVEA. DENIA. invert or 
Rent. (Guaranteed minimum ia«5,) 
on the sun drenched COSTA BIAN- 
CA. Europe's bast proven all year 
weather. Villas, apartments sate 
or .holiday rent. Atr fares refund- 
ed to buyers. Douglas Mctones. 
LAB, *cs Oxford Street. London. 
W.l. Telephone: 01-493 3438. 
ALICANTE, 106. sqjn. new luxury 

pjn.) or write; Maw Dl Pardo, 
vinagarcla 20-10 C. Madrid-1 L 


REAL ESTATE WANTED 


PARIS AND SUBURBS 


WANTED TO RENT St. CLOUD area, 
near station, beginning August, 
high-class unfurnished villa, at 

Rf ATTBSiifWSVSK 

S*®* EUROPEAN BTTRSI- 
DIAKY or- Major American Corpo- 
ration l to- 6 year irase on 

nnlurniMjed house in/ncar area of 
8L Germain. Matamte-LafflttB or 
Versailles. 4 bedrooms & private 
Hf°SP„ re, l ni f e ‘S- Phone: Paris, 

■**. 210. weekdays or 
978-46-18 alter 8 pjn. Sc week-ends. 


Commercial Premises 


OFFICES, OUTSTANDING, to .khare 
' with Individ md. Fleaso send r«- 
gulmnente and actlTlttes to: Bex 
80.314. Herald. Paris. 

LONDON, S.WJ. Unions offer 
|?8^S»-olG(»/apartnient, 800 so. 
ft. Pally equipped. Share German/ 


PERSONNEL WANTED 


FLAT GIRL CANNES wants tntrmalds 

sstTSr ,1 sr nL ,m 

AMERICAN -FHUIr smka . for Porte 

office, exsertsaccd mature American 
. ESngual secretary with excellent 
skills and French. Available im- 
- mediately. Good salary, send 
•resume with rafstences to: Sira 

. KAEOPF. 2 AT. Matignoo, Paria-Bt. 

IMPORTANT AMERICAN Electronics 

Company- seeks puroon to 
documenutton typing. Beginner 
accepted- — Various duties. . Near 
La DrtmuB. Possible August voca- 
tion; _Fw Istecvtenr. cau: 775 - 31 - 
34 , aZtamoons- 


PERSONXEL WAXT^! 
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SITUATIONS WANT; 


CANADIAN, late twenties ! 
legal background. linen; lj 
& EagHsh. experience In Iri 
tlonai trade, seeks challensl' 1 
aUlon In Banking or Intcrnri 
OorooraLion. Europe. A:d 
Middle Sait. Box 7.146, Hd 
WC3B 5BB. A 

Great Queen street, Ln 
GERMAN, civil engineer, ns, 
seeks chuIlenglnE positionl 
fluent English, win travel, j 

background a* lndurtrtaJ coj 

SSP coo rdinator. Best rcl 
182. IHT. S Frankfnrt/M.. <1 
chenhelmer Sty. 43 . J 

CANADIANLADY. presen tab! 
are, seeks Job Parts. En.’^ 
advertising. marketing. «■ 
Write: Box 24.198. HenUd.l 


ife 

■L 

if 

1 


DOMESTIC SITCA 1 ] 


SITUATIONS VI 
2 FRENCH WB4KWO ««« 

ssMa! aTasro 

London. WCSB EBB. 
DIRECT FROM ENGLAND. , 
au pairs *. mothers helps, 
ally Interviewed. Write: Ti 
pnental, 17S Piccadilly. Wi 
land. TO.: OJ -103 jjflan. 
AWUBS. MOTHER’S BELJ 
mas for Europe: HoUdn'i 

Baxters Agency, P.O. Box 1 

borough. England. Tel.: 
NANNY, excellent reference 
working permit for U.B., 
position near new-born 
4n Nrtr Vortt does not 
HSh. Box 24,303. Bcrali 
YOUNG JAPANESE GIRL, 
English, Danish and Freni; 
position as restaurant 

_ 2100. Copen hagro. Dent , 

FRENCH GIRL, 17. would la 
children In American ocf 

family. Parte, month of Jl 

ouL Paris: S03-9&C3. 
ENGUSH AU-FAIR5 
HELPS NANNIES AW 
MEDIATELY. NASH . 

27. GRAND PARADE. _ 
ENGLAND. TeL: 84502. 


HELP WANTED 5 

WANTED FOR NEW TONS 
family seeks English 

PERSONAL MATTt for 
P erma nent jpoatloD for rt 
person. High salary. J 
rwniiwL Write: Box 71 
wr? 1 7, Mad rt«J 

UJS. ACADEMIO FAMILY 
Loudon, seeks au-r 
Aug. lfi to pec. 15. 
American who wonts , 
back to U.B. In De«. will 

lag, license and relercnc# 

Write: ULRICH, Stem! 
Halstead, Ehoex. Bnglad 
H xlBten d 3513- 1 

WANTED AU PAIR FOR 
FAMILY In Parts. GUI 
AW PAIR GIRL WANTEH 
lean family WJBLA.. 9 
1 . starting In Ang. Paris, 7Tl 
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